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Montreal _§tg§k Market,

LIQUIDATION ON A CONSIDERABLE
SCALE CONTINUES TO DBREAK
PRICES — COMMISSION HOUSES
BUSY FILLING BUYING ORDERS -
TRANSVAAL NEWS MORE WARLIKE
AND CABLES LOWER.

Montreal, Scpt. 15.

A good deal of money ls belng probably
wade by trading operations at present eud
the more this is done fuctuations in prices
are the moxe likely to become wider and
wider. Commission lhouses on orders from
several directions are doing good business
and are safe in saying that if holders of
high priced stock are selling the public is
buying. Hence an activity more pronounced
than usual gave a vigor and snap to the
forcnoon’s market, though a declining one,
because what was lost in the form of sag-
ging value was made up for in the large
quantity dealt in. Liguidation was the orx-
der of the day on account of profits and
high rates, and with it came to-day Its na-
tural consequence, lower values as the Ex-
change Ncws bas shcwn for some days to
be likely. Something like to-day’s liquida-
tion and consequent break would have come
In any case, but it was helped to the birth
by miore warlike news from the Transvaal,
and all cable quotations conscquently lower.

Paype in a 3031 of 1250 sbares on contin-
ued favorable reports sold at the came price,
127, as yesterday, and Bell Telephone on
strong inside suppert secured the same price,
190. The other eight stocks wero all lower.
Canadian Pacific 4 lower to 94, Toronto Ry,
1 lower to 115, Richelien and Ontario 3 low-
er to 113, Montreal Strect 1} lower around
316, Montreal Gas, Royal Electric and Re-

ublic each 3 lower to 202, 181, 119. War

gle 6 lower to 333. As showiny tis
forenoon's activity Rails and Industrials
sold to the amount of 2002 shures, while
the miners totaled 21,850 shares. Bids and
demands at the close for these securities had
a distinct leaning towards lower prices.

MORNING SALES.

{an. Pac—131, 94. 90, 933. 220, 934. 100
933.
Mo. St.—25, 317. 225, 316. 100, 315.

Mo. Gas—28, 202. 150, 201. 174, 200.
25, 1193. 50, 199%. 100, 1993,

Tor. Ry.—150. 116. 3, 116i. 50, 115%.
100, 115.

Republic—3600, 110. 8500, 117.

Payne—1250, 127,

Roy. Elec.—153, 191. 20, 190. 25, 1383.

War Eagle—3000, 337. 500, 334. 500,
333 2000, 334. 2000, 332. 500‘ 331.

Be,} Tel.—50, 180,

R. & 0.—100, 113. 25, 112}.

" AFTERNOON SALES

Can. Pac.—125, 93. 350, 923.
Mo. St. Ryl-25, 314. 15, 3134.
75, 3133. 25, 314%. 25, 315.
Roy. Elec.—100, 188. 50, 1873.
Tor. Ry.—100, 115. 25, 115}.
War Eagle—2000, 330. 500, 329. 2000, 328.
500, 327. 25, 325. 500, 327.
Bell Tell.—71, 180.
Republic—1009, 1163. 2099, ii6.
Mo. Gas—50, 1993. 40, 200.
Merchants' Bank—8, 169.
N.W.L. prd—30, 58.
Mo. Cotton—25, 150.
Bank National—50, 90.

150, 313.

MONTREAL MINING EXOHANGE. .

Reported by W, I, Fenwick, Xxchangs Oourt, 10 Hospital Street, Bell Tel, Main 3035, Bell Tel, Up 1087,

Asked. Bid.

Sept. .12

81,00 Payne Xdiuesseersis sesersee 120 127
1.00 Wal‘ Elsle xd Coseeseasescene 8.68 s
1.00 Republio X Qucvcscericssncenes 143 131
l.m v’rtuo..ll.b“o."l.i‘....c........ .46* 0‘3
24 Montreal-Londoux d...... .66 54

1.00 Blg Thm 000000000000,0a00000000 .23} 22

1.00 Brandon & G'1d’n Crown .20 .25
1,00 OalLOrnis ..cccoosansisenaanecees 18§ 1§
.10 Osnada Gold Fields 8yn.. 08§ .08
6.00 Oariboo Hydraulio........ 1,656 1.51
1.00 Evenmz 8 RAYeses0seracssscssse .11* K ]
.36 Fern 35 20

1.00 Gold Hills Developing... .10} .07
1.00-Tron 00t .o . 0t erieennnnsiinnss = 700 7 08
1.00 Knob Hill iciiessscnccancassns 88 90
1.00 Monte Ohriato Gon..eeeees .083 06}
.23 Moatreal Gold Flelds.... .15 J4
1.00 Noble Five . 22 J18§
i ¢03 002
1 . L1 LlO
1.00 . J0 07
1.00 Rambler . 47 40
1.00 Bullion.... . 58 .50
1.00 Decca... . 48 22
1.00 Morrison. . JA8F e
1.00 Golden 8tar ... . A7F 48}
1.00 Slocan Sov ..... . Q37 84
1.00 Fontenoy G. M. Q0. weeereee 20 .16
1.00 Rathmullen. .cceessaseeseensee 09 074
1,00 WInnipog. wissseccesiencees 38 30
1.00 Dardanelles...cuce coceceen 18 a8
1,00 Deer Trail No. 2....ceeensene 24 28

Asked, Bid. Asked. Bid. Asked. Bid.
Sept 13, Sept. 14, 8ept. 15,
130 128 180 1.9 1.28 ceer
8.60 8.40 843 340 3.30 coos
1496 1,20 122 1,121 120 1.18
46 40 46 43 48 43
58 .56 58 50 50 53
A2 41 22 20 208 ...
29 254 .29 25 24
J3} 14 J24 J3 v 11§
ow . .09 106 008‘ 005
'YXl FTIl)] 1158 10‘6 S000 do0e
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98 90 1.00 B8 1.00 cooe
.08 .08 .08} .05 R
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% 8L 28 200 ewe  ese
08 a2 K 03 03 02
120 109 1.17 1,156 1.20 116
42 .06} A2 K JA04 .08}
49} 49 B0 48F .. ABE .
b9 B0 60 48 058 48
28 20 28 22 28 20
J8} .18} .18} .16 A8} 15
47 45 44 .37 40 .39
37 : i) 40 RY .38 36
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09 .07 08 N .08} .08
35 29 29 )
17 14 20 A7 a5
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MONTREAL MINING EXOHANGE

MARKET EXCEEDINGLY DULL — OUT-
SIDE INFLUENCES HAVE A DE-
PRESSING EFFECT —~ PAYNE DE-
CLARES DIVIDEND.

Montreal, Sept. 15.

Outside influences have a depressing effect
upon all stock transactions today. This
was not only noticeable upon our local mar-
ket, which was practically lifeless, but also
upon the differcnt exchanges on the conti-
nent. No donbt European advices had a
restraining influence and were to a great ex-
tend the ca:uve of the heaviaess m ali finan-
cal tintes.

The demand for stocks was so limited to-
day that business was at a standstill, prices
gradually sagged and sagged, mere from
thelr own weight than any justifiable cause.

‘The dividend payers being amongst the
higher priced securitics, suffered most, but
no sales were recorded. Republic was of-
fered at 118 as sold on the Stock Exchange
as low as 116}.

Payne, which has declared the reagar di-
vidend to-day, was entirely neglected, 122
befng bid for the stock,

The lower priced stocks remain fairly firm
although they were inactive.

Virginia showed signs of strength, and
the reports from the mine are most satisfag-
tory; last week there was a f{rinl shipment
made to the Trail smelter, and it is under-
stood that moro will be forthcoming. This
iz an important incident in the developmenv
of this mine. The ore is of good grade;
work continues crosscutting being in  pro-
gress, the object being to tap the new show-
ing of ore south of the 300-foot level.

Among the mines in Camp McKinney there
are many promising mines rcady to com-
mence shipping regularly, and this scason
should add several to the list of those which
are already productive.

There were sales made of a few broken
lots of Montreal-London this morning at
55 and 643, 400 shares changing hands.

cign, at 36§, and iz California at 124, the
transactions in the latter <verc limited to
2000 shees and in the former to 700.
Goiden Star was quict around 41 to 43,
on any further recession this market should
be bought, as investors picking up stocks
round these present figures or increasing
their present holdings will no doubt be able
to show a substantial margin to the good
before long. These stocks should be hought.

MORNING SALES.

Slocan Sov.—700, 36¢.
Montreal-London—200, 55.
California—2000, 12}.

AFTERNOON SALES.
3510@.11 Sov.—1400, 87. 50, 35. 500,
Montreal-London—1615, 55.
Montreal Gold Fields—500, 16.
Rathmuller~500, 83.
Deer Trail No. 2—-500, 333.

200, 643.

TORONTO MINING EXCHANGE.
Toronto, Sept. 14.
SALES :

Golden Star—500, 43.
Minnehaha—500, 163.
Waterloo—500, 103.
Ratbmullen—2200, 8. -
Morrison—1000, 17.
Winnipeg—1000, 293.
Payne—1u0, 128.

Rambler Fariboo—100, 49.
Deer Trail—500, 23.

Van Anda—500, 9%.

Iron Horse—500, 5.

Monte Christo—2000, 63.
Golden Star—500, 411.1000, 42.

STANDARD MINING EXCHANGE.
Toronto, Sept. 14.
SALES : :

Empress—10,000, 43. 500, 5.
Fulrview—500, 73.
Gold Quartz—2090, 7.
Golden Star—1000, 44. 2000, 413.
41. 2000, 42.
Gold Hill—1000, 8.
Big Threo—500, 31. 600, 213.
Van Anda—500, 9.
Athabasca—&00, 39.
Other sales being made in  Slocan | Sover-

500,



