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NEW YORK EXCHANGE

MARKET STEADY WITH
SOME NOTABLE GAINS,

STANDARD SHARES STRONG.

TOBACCO AND CONSOLIDATED
GAS RISE.

MONEY 2 P.C.

L J
New York, Oct. 21.

The opening of the market was
quiet to steady and marked by irre-
gularity. The standard shares soon
showed a decided scarcity any
attempts to secure them, were ac-
companied by an advance. Sugar
was the weak spot aud Consolidated
Gas and Tobacco headed the advance
for a long time. The¢se stocks are
however entirely in a «lass of their
own and mani ulators will simply
work them against the public. As
soon as the long interest is big
enough on the street the stock will
be hamm red, and if any outside
short interest is discoveréd, up it
will be sent. Money closes easy at
2 to 24 per cent.

MORNING OPINION.

New York, Oct. 21.

We understand that while the only
business transacted at Wednesdays
meeting of Great Northern Stock
holders, was election of directors.
Meeting was not adjourned finally,
but was adjourned in sueh a way that
it can reassemble in afew days to
finish business proposed to be done
thereat connected with the change
in character of Great Northern stock
and the exchange thereof for Mani-
toba stock.

It is assumed the delay in the
matter i due to the necessity of per-
fecting legal de'ails in connection
with both these points of business,

It 18 certain both will be carried
through and itis possible it will be
done within a few days.

LONDON.

Cables faom London say the mar-
ket is decidedly better.

Consols are down } but the decline
is thought to be due rather to pro-
spects of dearer mney than to any
apprehension over the out come of
the Fashoda controversy. :

The market for Americans in Lon-
don is heavy, deciines ranging from
t to} p.c. However this does not
necessarily mean we shall have lower
prices in our market.

Yesterday’ssales by foreign Houses
were estimated at about 20,000 shares
but market absorbed them with com-

arative ease and as soon as the
oreign selling movement terminated
all international stocks showed a
rising tendency.

Bulils are much encouraged at this
proof of the power of absorption of
market.

GOSSIP.

It cannot be said that any new ele-
ment was introduced yesterday inio
the general investment situation.
The advance in the discount rate of
the Bank of France was merely a
continuance of the recent manifest
tendency in the foreign money mar-
kets toward a higher level.

The advance in prices of wheat
coupled withthe heavy engagements
for export was a repitition of recent,
movements in the grain markets.

The price of money in Wall St. was
not affected by firmer discounts a-
broad, nor did the Foreign Exchange
market make due response.

The local speculation while dull
actually developed strength in the
age of depression abroad, although
the volume of business was small.

Until European war clouds are dis-
sipated New York’s financier: are
not likely to encourage an extrava-
gant speculation in securities or any-
thing else.

Little will be found in yesterday’s
speculation indicative of a perma-
nent tendency to prices.

TRADING.

Some improvement in value of
business but activity was mainly in
specialties.

Manhattan, Sugar, Metropolitan
were principal features. Weakness in
London is aPparent,ly without in-
fluence and leaders entirely indis-
posed to do anything at present.

Public indifferent, twenty active
stocks, receded .16. Market now is
within small fractions of lowest
touched.
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CHICAGO MARKET.—October 21, 1898,

———————— (LOSING PRIOES 0CT, 12 10 20.

FROM OUR SPECIAL OORRESPONDENT.

12 13 14 15 \7 18 20

Wheat-—

8. R o 645§ 65— 65} 64§ 65} 65§ 68—

Dec 6434 647 664~ 64§—§ 654} 658-% 68 -

May. s 65§ 651-6 664-1 668 661 664-F 683-F
Corn- —

Qi i 304- 30§~ 308- 30§- gz 1) S TR

304 308-3 31 291-31 31§- 31§-% 32
323 32¢ 33%1-3 334 33¢- 34A 345-1

Oats—

[0 Ve 224- 224 224 21§~ 224

Dec.... 224~ 22§-3 228 228 227

MY 5o 23 - 23%- 23§- 231- 238-4
Pork—

Jan: st 9 02 9 10 9 20-2 9 20 917

Oebisctinaiise 772 ik i 7 87 7 87 775

Dec.. 7 82 7 87 7 97 7 97 7 95
Lard — ¥

Oel: it 4 76 4 80 4 90 4 90

DO osainesans 4 80 4 82 4 92- 4 97 4 90-2

8 e S 4 87— 4 92 5 00-2 5 05 5 00
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QG ok vdecs 5 32 532 5 30 5 37 b 32

Dec.....oceee. 4 67-70 4 67 475 e i e
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Puts and Calls for Oct. 22 :

Wheat, Dec. Calls.......cceeeuee
Corn, May Calls..

Curb, Dec. Wheat ..... =

—TO-DPAY’S PRICHS. ————

Opening. Highest. Lowest. Cloging.
...... 665 665— 663
67-3-% 674 668 663
68}-8 683-1 678— 67%
3'2’éi'é 32§~ 813-§ 31}
34¢-4 34—

BERLIN HAS OVER-SPECULATED.

The advance made in the rate of
discount yesterQay by the Bank of
France may possibly have a disturb-
ing effect on the financial situation
in Berlin.

Speculation at that centre has gone
beyo d bounds of prudence and it is
possible that should higher rates of
money in Paris result in the with-
drawal of funds in Berlin heavy
liquidationin latter market may take
place.

It is well to bear in mind that
Berliners have been during the past
two months very heavy Enyers of
Northern Pacific common and pre-

ferred.
EARNINGS.

B. R. T. earnings yesterday in-
creased $2,800.

SUGAR. .

It is announced that the American
Sugar Company and the opposition
refineries have withdrawn the guar-
antee agreement, that is to say they
will no longer undertake to make
deals on contracts at prices prevail-
ing at present delivery.

This is thought to possibly fore-
shadow a further cutin the price of
the refined article.

Bear points continue on sugar. It
is admitted the ‘discontinuance of
guarantees probably means lower
prices for refined sugar. .

MANHATTAN,

Manhattan advanced on various
bull rumors probably without truth
except in so far as the early equip-
ment with Electricity is concerned.

COALERS.

Plan for advancing coal prices not
likely to be carried through.

New YorR.noon, Oct. 21.
LONDON,

Just before the opening this morn-
ing advices from London stated that
the market there, had strengthened
quite materially, and was within
small fractions of our cloge,

Consols also had rallied, and asa
result, our market in most cases
opened at about last night’s close.

owever, it did not take long to dis-
close the fact that there were buy-
ing orders of considerable volume in
the market, and the market soon de-
veloped a decidedly strong tone.

On the balance this morning Lon-
don has been a moderate seller of




