
LOAN COMRAIES. 203

ONTARIO INDUSTRIAL LOAN AND INVESTMENT
COMPANY (Limited).

REPORT.

he Teîîth Alinual Qencral, Mecting of Uie sharelioiders -%as hield at the
Conîpatny's offices, Toronto Arcadle, on rhiursday, the z9thl Feh'y, at 2 11.nî.

The: President, Mr. James Gorrnlcy, oc, upied the chair, anîd the Manager,
',%r. E.- T. Ligitbourui, acted as Secretary.

The followiiîg report %vas subiaittcd :
R1EPORT.

VorDirectors bave tue honor to Iay before you timeir report of the busi-
tucss of tie Comîpany for Uhe year iS90, Nvitl the usual fiunîcial statenients
iuly anditcd.

The ainount paid ini ou capital stock account at 3 1st Deceier wvas
$314,291.5S.

Reference to Uie balance shect wvill show
Aitioiit invested in rmai estate......... *.............. $507,731i 50
toa:i.s o11 111ongages .................................... 239,536 ,4
Lo.aiis on other securities.................................. 6,083 17

'flic booki-! and accounts have been carefully and sydciatically audited
by Uic Compnîy's auditors, wlsio have ciuiy certified to theircorrcctnies-s. The
usua-l exanihuatioti of Uhe properties and sccurities lielci by Uic Couipany lias
beeni made by the special coniuiittee appoiuted for Uic purpose; they report
tlicir cîrtire satisfaction tlierewitiî.

The net profits for Uie year (after deductiîîg ail expcîises of mianagemîenit,
municipal tax on dividezids. iiitercst, etc.) are $39,547.16. To Uîis add the
lnlaîicc froin ast ycar, $9,960.5o, anid we have $49,5'.17.66 for disposai.

Thc usual hia«f-yeariy dividends at thte rate of seven per cent per annîurn
bave beexi dcciarcd, iiiiouiîiiig to $21,994.57, aud of Uic balanîce it is recoi-
mnîded thiat, Uic sumn of $2o.o,>c be nddecd to Resere Fuîîd. zîid the reinain-
'.1er, $7,513.09, carried forward to the credit of Profit anîd Loss Accoutît.

Witlj the additionî tUis niade, te aiioutit nt credit of Reserve Funld is uow
$iSS,ooo. The Contringett ud stands at $5,ooo.

The profits front sales of Real Estate, aithougli not so large ar. iast year,
bave, conisideriiîg Uic comparative inactivity of Uic Real Estate nmarket, bec t
s-tisf-ictory. Collections have becîî -well looked aftcr, anid Uie luanner ini
w1sirii payineîits both of principal aiid iîitcrest on the Conîpanyls loazîs have
becît met is cxcccdiiigly gratifyiiig. Reits cit Uic Conîip.tny's various build-
in-S have also beemu wcil paid up.

Vour Directors ouigratuiate you upoii the position of N our Coîxîpany at
ic enid of tlîis, its tenth year. Froni ils iu':eption the business of elle Coin-

paîiy lis bccii steadily progressiig, nuit whilc, as wvith ail institutionis, soinle
vears have yicldled greater returtîs Uîaîî otiiers, the rcguiar liaif-ycarly divi-
dciîds at Uic standardl rate of 7' per cent. have been stcadily îziaiîîtaiutd. The


