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CANADA PRODUZCE ABROAD,.

W}: hiave often heard it remarked by parties con-

nected with aue export trade, that somehow or
othier, Canadian produce has not been held in that
repute abroad which {t cuglit to havo enjoyed—~that,
fn many cases, {0 say that a certain shipment was
Canadlan, was to efiectually kill off the sale at any.
thing ltko a rearonablo price. That thero Is considere
&ble truth in this statement, oxperience has frequently
proven, and the question has of Jate been often pro-
pounded: Why dooa this prejudics exist? Our wheat
and flour cannot be excelled—our pork and butfor
should be asa good ne that of the Unitcd $tates, snd
yot they do notstand alike evenin the Britiah markets
A well-juformed writer attempts to glve the eaunse of
this deprecintion of our produce abroad, and contends
that it has malnly arjeen from the tricks of American
shippers, who have made it a practico to dab as
f* Canadian”* bad or inferior Jots, Hicown words atrg
an followas:—

«If a quantity of 2oft oflv pork, reuched Liverpool,
it was ticketed * Canadinn,' Queer lots of flour.
“unsound in quality and dedclent in welght, were
tigure to bo °*Canadian,’ and.our butter has been
t'quoted, for the samo reason, *from Canndian to
“cart grease.’ The satne with petroleum and other
“products, 8o that to have n Int of ¢ Canadian® on
“hend, no matter of what kind ot produce. was as
“much ss to advertiso a discount in advance *

We fear thero is too much truth {n theso remarke,
and that Canada hss frequently been tricked In this
way to her corfous injury. The fact Is Indisputable
that prior to recent shipments of our flour to the
l}nriumo TProvinces, they haa a very poor opinion of
It. Brother Jonathan previously supplied them, and
from the flour they had received from him, under tho
naine of Canadian, it had obtained & very uunenviablo
reputation. Qur 8ly Cousina, very probably ate our
splendid white wheat flour themselves, and gave our
Blue-noso friends their Inferior grades—the poorest of
which being marked asif fromus. Howover this may
be, one thing s cortain; sinco we began to ship direct
to Halifax and St John, no Ifttle artonfshment has
Peen oxpressed at the excellence of Canadian stour,
which is openly stated by many to be the best they
THavo ever obtained. It 18 gratifying to know that this
important staple has own for itsolf s0 good a reputa-
ﬁon in the Trovinces, for whatover changes may take
place in tho run of our trade liereafter, they can no
longer bo tricked into tho belicl that Canadian flour is
accond to any in the world.

Are prejudico which may otist against Canadian
produce abroad, Wil wo ara sure, ultimately pass
away a3 it has done nmong our eastern friends We
bolieve nearly all descriptions of our produce to be

'qxé\\e up to the American standard, and frequontly
abovo it, and when our shippers begin to carry on a
flirect trade with Enrope, the brand * Cansdsan” will
goon onhance, not decrease its value. Wo all know
tho story of tho (juaker who gavo the dog tho bad
name. If that has beon dono with Canadian produce,
2 this writer and many others‘suppose, it is conduct
tecdingly reprehensible, and it becomes our duty to

. &ganteract it as speedily as posaiblo. “I'he best way to
do thie, Is just to do what has beon doae in the
Haratiwo Provinces—send our produce to foreign
markets direct, and let thom judge for themselves.
Wore this dane, wo havo no fears of tho result, o of
thie success of any futuro tricks which might be tried.

U. S. CONSULAR REEORTS.
{From Xa Guayra, Venezucla, November 1, 1866.)

Prices current «f urticles cxported :

T OMOT tee casiii e e £30 the quintal.
C_oﬂ‘oo,waa}xcd,lstqnality. $18.%6 to §18.00 © ¢

regular. 156.75 .

.« unwashed fine . 14 00 to §16.25 ¢

Hides, oxen, salted . G &0 1"

s sweet, folded 9.50 «

L4 do, washed 10.60) “
Boeeraking, ... 30 the pound

Brown sugar . eere 4.5010 6 25the quint’l

Nore ~The above prices are in Vonezuela currency.
A hundred Voucznela dolars=3$74 43 U. 8. silver.
Kxchango on London £6.60 to tho £1 3tg. a 90 days.

> {From Demerara, Nov. 22, 1866.)

‘Business dull, market fully suppliod with American
provisions. Ordinary ftour In hieavy stock; salo slow.
Dakers do. in demand, at high rates. Mackerel much
¥educed In stock, 83 por bbl.  Alewives, no good

" samples In market. W. I Lumber stocks low, first
good eargo will eelt welle Xork in moderaie supply,
" 828 to 830 for heavy mess. Siaves and coopers® stufl
3bundant and ARy to move, Froights low,

LETTER FROM ENGLAND.
<COMMERCIAL REVIEW.
(Special Correspondence of the Trade Revlmw.)

[PEr APRIoA,) '
WING to tho contluued frost, the dullness of
business usual at the commencement of the year
hias beon of fonger duration than uxusl, and fu nearly
all departments of trado there isa complote abennco
of speculation, Meanthing tho money market iz very
easy, and the rates current are cousiderably Lolow tho
bank minfmuwmn 3; per cent.  Tho collapso of a0 manv
jolnt stock enterprizes during the lastyear havdeterred
peoplo from this form of furestmont, and at pre<ent
the funde and India stock are tho most fuvoured by
people with monoy to #paro.

Although thero have been 20 many losses by the
bubble compantes started during tho Joint Stock
manfa, it would bo very unfair to supposs that the
prineiplo hasbeon really discredited.  On thecontrary
abundant evidence i« given that it has taken flrn root,
aud that it will in tho future, exerclse n very con-
stderablo influence nupon the progress of our com.
merce. 1t scoms not unlikely nlzo that somo of thn
problems ratsed by the mutual conflicts of Iabour and
capital, will flud their solution in these himited com.
paniey, and that in the groat manufacturing concerns,
which aro lkely to be carried on under this systen,
the heads of dopartmenta, and the foremen and over-
lookers, will bo fnterested In tho prosperity of the
works, by being themeelves gharcholdors. Bo this as
it may, the success of many of these concerns s re-
markable and I cannot do better than give sou an
abstract of the report and balance shicet of oue of the
Iargest mills which have been converted e Moint
Stock Companies. 1 rvefer to the Jolut Stock Flax
Spinntng Company, of Belfust, which has just issued
its fi{th half yearly report.

The company commonced 2) years age. with a paid
up capital of £100 000, belng 10000 «hares with X210
pald on cach. Ithasbeenabletoacenmniaton rescrvo
fund of £100,000, independent of a sum of £7,000
reserved against depreciation of machinery, During
thiz time the shavcholders have had very good divie
dends, varying from 10 to 20 per cont.  The directors
aro also ablo to aunounce that they have entered therr
stock of tlax at cost price, and that it is now worth
considerably moro; a proiit which will of course ba
realized in the next half year. Wonderfully geoid as
aro th s results they have been attsingd not by any
speculation, but by a fegitimate business, and ahthongh
it I3 not likely that tho Muen trade will continue to be
80 extraordinarily profitablo as in tho last few years,
thero Is nc doubt that companies such a3 this starting
with an ample capital, havo a perfvctly snfo freld
before them,

1 mention tho success of this company, not merely
a3 proof of how beneficlal Hmited companies may be,
but as, it ecemy to illustrato the limitations within
which Joint Stock enterprize may bo conducted. Tho
first of thoro limitations are that tho undertakiog
should be large, small concerns are certain to bo bettor
managed by individuals than by a company, because
I a small concern aman can look afier the details
himself, in & way which no cruployee, do ho director,
or chicf clerk, or porter will. But in a large concorn,
the proprictor must trust o large portion of the man-
agement to others, and ho I8 in fact very much in the
position of a chairman of o company, who only inter-
feres with the important r~=*ters, and with the cholco
of the peoplo who are to ¢ - out his orders.

The d quality requisite is that it shalt bo per-
manent. It would be almost hopeless to got eharo-
holders to invest thelr money in anuadertaklog which
will be exbausted in a fow yesrs, nor could employées
bo got to tako that interest in tho working which they
would do if it were to be lasting.  In such cases whon
very great profits may be made in a few years, it
would scem that private enterprise must bo resorted to.

The third requisite, conuected in a measure with the
second, is that th - rata of protit should not bo a very
lavish one or at all ovents, should not Lo very Javish
in proportion to tho cagpitat of the company. There
should bo a pretty falr avorage demand for the article
produced, a3 in the case of mills, or for tho servico
rondercd, as in tho transport of goods by railway.
One reason for this is that shareholders require pretty
regular dividends. Many of them are very much dev
pendent upon them, and a stoppage for a year or two
would bo their ruin.  Thoy would be compelled to se))
tholr shares, and to soll them &t a very considerable
enctifico. Another veason 9 that almost wll trades,

wherothere 1s not thls average of proflt, are apeculative
trades, and for such purposes Joint Stock Companica
are quito noiit. A board of directors, meeting onco or
twico as such for an hour, are utterly unablle to
mansge a business requirlug great acuteness or saga.
city or akill. To take a familiar Blustration, ecarcely
any class of business 13 safer than the discounting of
wmop~qntile Litis, i€ thoy are loua dde based on wer-
cantile transactions, and scarcely any class of busfucss
could be mara unsafe than discountiug othier clasecs of
bille, whethier those which were called  Contractors’
bills" prior to the pauic, or accotnmodation Lills. Now
it eo hiappons that bankery, xeelng a Jargo number of
the trarsactions of thelr customers, are ablo to form
a very shrew:d guess as to what billswhich comobefore
than aro business bills and what are not. Accord®
fugly banking I8 o burines which for many geners.
tions lins been carried on by Joint Stock Companics,
and a8 a rulo with very great success. DBut in
thio Ludness of bill Lroking thero is not tho same
opportunity of secitigg men's transactions as in
banking, and the varied information which the fn.
apection of o banker's ledger affords I8 denied to
tho bill broker, who has to truzt to his sagacity and
skill  In so far thereforo bil) broking has been almost
entirely in the hands of privato persons, and it docw
not ecetu likely that this class of business will evor Lo
generally taken up by Jeint stock companles.

Such scem to be the cluef lmitations upon joint
stock enterprise, and thero gecms to be in addition
one practical matter, which has been brought forward
by tho recent punic, When the Mability is Hmited, at
least one-hialf of the nuwinal capital should Lo called
up It is uselesa to profess to limit the liability of a
company and yet leave it so mach of a margin that it
fsunlimited  Thoro was no more fraitiul source ot
danger during tho receut panic than this,

The roturns from the Bank of England for this week
present the following results .—

Lueunt e enen Durenso,
Public Depositsi.. ... £ $367600 £ 23000 .
Private Deposits o 2IMMS U0 eeeeaes 21,985,000
Government deeurities 13,111,600 ........ .. ..
Other Securities 20.000,000 1,701,000
Notes in Cirewlation. . 23.3 0.000 13,000
Bulllon. (... ... ceaee 19231000 158,000
Reserve 10,431,000 145,000

This return shows, a3 usual after tho payment of
the dividend, o large deereesa both in private deposits
and other secunities. In other respects it fs of a
ncutral character.

The following are tho Bank of Franco Returns:—

Trennnc, Increaso,

Fruwe e en
Tho Treasury Balances.... ..., oooceees 600,000
The Private Accounts .. 32,000,000
The Commereiz! itsils . 14,000,000

The Noies .eevenrvaes s s
LRaCaslle, vuiveervvenniierernns sntmmenns 2

Thero is a slight falling off in tho cash, but much
legs than for sume weehs past. The amount on hand
i3 still very largo.

January 19, 1867,

TRADE WITH THE TROPICS.
{20 the Editor of the Trade Review.)
ITH your permission X would like to make a fow
remarks on the trade which i3 expected this
coming summer vetween British North Amerfea aud
tho West Indies and South America.

1 have not yet seen either in tho columns of your
Review, or in any otlier mercantile paper, such infor-
mation as i3 80 much required for the guidance ot tho
merchants of theso Provitices, I hope such may be
clicited, s it is of great importanco that millers, pro-
duco merchants, and shippers generally should be
cnabled to work out at least an approximate calculas
tion in regard to any venture they may be disposed to
mako in the abowve trade.

Ist. In regard to the Iostal Servico. Thero is not
at present, 5o far as I can learn, a direct communica-
tion with the West Indies and Brazil. The regular
route is vic London and Southampton. FEven the
U S. mall to St. Thomas is not made rehable. A bill
of exchange at eight was lately drawn here on Demo-
rara, and nearly three mounths clapsed cro advico of
payment was received. Could not a regular service
be organized via New York, aud arrangenments mado
with trasing steamurs from B, N, A, during the
season?

Were the route via New Orleans fn use, » lottor
might reach Havana in b or 6 days.

2nd. There sre not at pregent any regular agonts or
sgencles of Provincial Banks in those Islands, or
Brazil, and without o connection of this kind bills of

.



