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B UT T ER A ND C HEBES E. Cost price, thereby avoiding tbe labor and deprecia-

IN an article lu s late issue we attempted te, show lion consequent upon store-packing.A
I that free foreigu demaud stimulated uuduly the The institution of weekly markets or montbly faires

growtb of Coereals lu those Prov'inces, at tise expense iu the rural towns sud villages, wbere isuyers sud Coi
of the productions cf lise Dairy. sellers of Butter, Cattie, Siseop, &c., could congregate, ha'

Tise accumulations of a tono unsaleabie clss of Butter wouid, we are confident, bo productive of buneficial re- tht
lu Ibis market tends te endorse our previous remarks suits te country localities. Under tise present system, roi

on Ibis subject. For Ibis description it lt difficuit to or ratiser lack of system, farmers fruquently dispose of Ire
find sale at 14 cents, wbile an article up te tise British stock on credit te needy parties, whicb would finf i

standard of"I thirds " wouid bring 19k cents, sud leave ready sale if proper opportunity was afforded for their jus

a respectable margin for contingencies aud profit to pi5rch5ase. vei

the exporter. Several large shipments of fair Butter Regardiug Cheese, tise patbway to succesa !s fortu- dit
on tho above basis of 191 te, 20 cents (free ou board uately essier, as tise systemt of Ciese Factories now Ps

Atlantic steamer) were made during last month. to lu sucb sucees8ful oporation lu tise United Statua bas wi

Mancesater, nettiug front 8s te 10s stg. pur cwt. to, tise solved the question; akillud labor beiug brougist te s
party engaged in the operation; wiie siieuts of bear upon tise article at once, tbereby avoiding the ne

the lower qualities were attended witb positive loss. slow procesa of educatiug an inexperienced comui- t

Now if seven-eilîts of our Canadian Butter is of the nity in tise art. The establisisment cf a few cf those te
10w standard noted, wortb somo 6d pop lb. bass tissu il institutions would vury soon load te their general adop- tis
mlght bu, il follewa tiaI tisaI sum, ansonnting on an lion, sud substitute an article equal to the best Ameni-
average te $6 pur firkin, is ba8t te, tise country lu eau for tise prusont crude formations. Thsis wouid

tise great buik cf tise expert, besides, as a mbl, ontail- supply firat osîr home market, sud lu a few yuars place mn
iug a ba8s on ail tise parties tbrougis whose bands il us lu tise position cf large exportera, hi
passes. Iu the sggnegate tus sum wouid bu a very Ce
largo onu, sud we sbtould like 10 se il reduced te THLE CONDITION OF THE BANKS. th
figures by Bou of Our city commission mercisants TH1E Bank Statement for Februsry, wbicb wu were Ili

engaged lu thig branci cf commerce. Tise bass sncb thoist ulssls ek oprsa olw f
a, computation would expose le rendered stalb sucre T h is e ulatl8 ek oprsa olw
bumlliating wben it i8 borne ini missd, tisat a pound et witis tise samne mentis last yOar: l

palatable Butter eau bu manufactuî'ed as ciseaply as Feb. 1864. Fuis 1865.

tise samne weight of tise vuriest trasîs. Paid.up Capital, $27,149,276 830,009.447 lue. $2,860 '171 o
Loans ......... 48,279,M55 48,994,322 Lue. 714,967

It ig net our intention, nor doua it come witii our Specie.......... 5,105,917 6,890,648 Dec. 215,274 b
province, 10 lecture the fariner ou tise moat approved Circulation..10,889,302 8,712,872 De. 2,176,430

metisoda cf Butter-making. Thsis portion of tise work Deois 2,8,9 37118le ,3, 9
we commit te our able sud practical ceutumporary Tise decresse lu tise deosits duriug tise month s a
tise "1Canadisu Farmen,"1 moroly neminding tise pub- ouly $340000, an amount very mueis bas tisan was an-o
lisisers of tisat uxteusively cincnlated shoet, tisaI mucis tieipated, sfter ail tise Ibreats tisat were mado about
of tise present fienrisiig condition of tise Butter mna- rumoviug Southeru gold. Tise Banks have cerîainly 0
nufacture lu tise United Statue is duc te tise uniring lest 8882,000 lu specie dnring tise mentis, but Ibis is b
exertions cf tise N. Y. "lTribune"I in tisaI direction. oîsiy a triflu more tissu tise deeline lu the saine mentis r:

The moemout of tise great bulk of tise Butter crop lasI year, withont any distnrbiug cause. Tise buis
js doue Ibrongis tise sisepkeepcrs lu our towns snd vil, sent Ont for 1'roduce uaualiy comu lu for redesuption Il
lages, wlsere il la excisangefi by tise wvives snd daugh- during Feisruary; sud thougis il la te ho rugrettefi tisat p
ters cf tise farmers for~ dreas snd lîonseliold commodi- tise amount of golf isl se mueis lower tissu a ment i
ties, il being iooked upon as a usatter beneatis tise dig- ago, a considerabie decline la net snrpnising.
nity cf tise maie usembers cf tise famiiy, sud tiserefore For tise saku cf retaining tise compariscu, we bave

consigned le tise feseales as tiseir particular perquisite. included lu above item cf Loans, "lotîser debts due
Stimulatefi by copetition, sud tIse hope cf obtaining tise Banks," whicis were fonmeriy s part cf tisis item, c
tise cash or credit trade cf tise Butter producers, lise Tise increase cf tbrue quartera of s million lu tise year e
siscpkeepem dees net venture te cniticize tise quaîity, shows tisai, isowever tise Banks may ho coutracting

but usnaliy shlows lu goods s muais iigiser pnie tissu in soule localities, tisere la uow actualiy more accoin-

tise market warrants, ne proper sîîowauce being gen- modation afforded tissu there wss aI tis lime st

erally made for waste lu packiug, packages, freigist, yesr. During tise monts of Feisruary tîso Deposils

iisk, commission, sud interest ou capital iuvcsted. show a eonsidoraisle luerease, iudicating a greater 11h-

Iu Ibis wvsy largo qusîstities are dauly transferred erality on tise part cf tIse Banks. Tise figures for tise

frein tise customers' baskets te tise celiar of tise buyer, last twc montis are:

wbore, dumiug tise isusy season, it la geuerally allowed Leaus lu Jauuary........... $44,927,202
te romain for seversi days ntil tise preprietor sud 41 Febnusry ........... 45,560,048

bis assistants have loissîre 10 attessd te tise mixissg snd Increasu lu February ......... $632,846
packing of tise varlefi accumnulation. This disagnue- Tise inereasu parîially took tise shape of discuntst
able tssk le got througis as isaiiy as tise nature of tise fer Sterling Excisange; tise roquirements cf importera
wcrk admits, littho regard iseing paid to quality, as sud tise low rates cf excisauge botîs inducing tisis clasa
continuai tastissg of tise ceuntiesa moita would ouly cf business.
bewilder sud diaguat tise selector. Ussifonmity of celer Tise circulation cf Pnomissory NoIes, which forma tise
receives as mucis attentioni as eau ho expected freont great bulk of tise correîscy of tise country, for tise pastI
eyes obsenrefi by tise splasîses of sait buttermilk wisici mentit shows a great decline as comparod with tise
occasionaiîy follow tise vigoreus application of tiese iemnhi or rvosyas
packem's maîet. saiecusaonin ufu rei earaei

Despite tise minasy valuable su-geationss smade Ilîrougli Cnualî l erael Feisy. 1855.
tis ciculra f Msea Ain Kikparic ~ Feisrusry 1861, M1,178,328 $4.457.140

thecicuar o Ms8s ki,&,Iit-p,,ik nd1862, 12,545.078 3,823,886
otisers, tise faci reusaisîs as isfore-tiat a manketable " 1863, 10,118,971 1,397,783
comcodity esunot bu prednced by tise abeve means, " 1864, 10.889,802 2,168,114

and tisaI se long as Butter continues su article cf bar- 16,87118
ter, but sigist impreveinent eau bst uxpucted. Tise followiug are tise leadiug items lu tise statemeut

Tise only way tisrcugi tise difficnlty la, lu our opusi- NÂied tee Cirua-: D

ion, tise openiug ef s local cash market, lu wisich tise OF BANK. tion. « 3itO Spocie.Las
producens wiil receive value lu accondance wili tise - - - - - -- -

quaityef hoi goda.By bismeas tse eansud Bank of Moutr'l 2,501.398 8,922,664 1,669,859 11,840,578
tbrifty will ho profilod sud compiimented; wisile tIse Quebe Bank .. 442,7174 853,.338 247,498 2,032 149
eicveniy sud ignorant will have tiseir failinga expcsed, Blank cf U. Can. 1,049,460 8.819,321 645,381L 3,752,1623
snd muai exent tisemaelvos to improve or boe con- Commer. Bank. 943:169 2.189,251 412,399 6,1143,538

City Bank. ...... 3 6,846 675,029 275,073 1,686,124
stantly bots in poeket sud reputatien. TIse efferng Gono Bank... 484,833 591,761 201,567 1,839,818
cf eubauced prices for dairy-packed finkins, witb pro. Bk. cf B.N Am. 755,462 2,077,183 485,834 5.406,971
portiouateby lower prices fer melba, wenld tend t0 dis- Banque du Peu. 86,739 503,487 86,5591 1,920,110

Niag. Dis. Bank 128,042 150,706 41,566 4 0,801j
eonrage tise latter ebjoctionabie fcrm cf marketing, Molsen's Bank. 227,962 821,659 57,051 1,941,465
aud amst lu bringiug about tise New York State B'nkcfTcorunto 619,062 719,466 300,82 1,812.748
method cf dolivering dlean sud sigbtly packages suit- Ontanlo Bank.. 829,161 1,751,792 404,628 3,457,929

wlistfuliertrube.Me-Est. Tws. Bank 60,093 85 689 24,376 866,242
able for exportation wtotfrh rube Mr.B, neNationale 200,06 2W5,229 78:149 1,300,987
chanta sisonld aIse urge tise farinera 10 purcisase tise La B'q. Jac,Car. 62,6161 401,893 46.994 1,071,844
most approvod style of firkln with slip cover, s0 con- Mercb'ts Bank. 50,8141 848,683j 63,324 618,867

lut B'(lltd....... 24,7 L2,4 187 800
venlent for exassulation, a supply cf whicis Ibey - -t -' lmtd..... 2,71 69
migisi keep on baud aud prou on their custemens aI Totais...8,712,8721283,72-1,174 4,890,642 4660,048

A DUTY 0F PARTNERBHIP.
FRUITFUL cau8e of mercantile mortality-epe.

cially in a country like Canada-is the praotice
2stantly pursued by merchants and tradêe 'who,
ving earned a competency, desire to be relieved of
otoil and trouble of attending to business wlthout
inquisbing its profits, and with this object in vlew
,eive into partuersbip young men without auy, or
th very amail means. In such cases the work of the
ior partner is made a set-off against the capital in.
sted by the senior. By-and-bye the senior partner
es, the capital is withdrawn, and the junior
rtner is left with, il may be, a paying business, but
thout adequate means for couductiug it. Under
ch circumstances It is difficuit for bim to suoceed,
vertheless it almoat invariably happons, that, Bs-
ined by the good credit ofthe old firm, he endoavours
Ilweatber the storm," a task which he flnds more

an he is well able to manage, and in the end la coin-
lcd to Iltack in."

The samne remark applies witb equal force to young
en entering on business in partnorsblp, eacb, per-
sps, possessing the samoe amount of capital, which
.mbiued is, very generally, sadly disproportionate to
.e business transactions. in sncb cases it toc often
appens that the uncertaiuty of life and the certaiuty
death out-mauoeuvros the most ingonlous Ilmoyes,"

id sets at nought the wlsest caloulations. Ono partuer
cut off, bis capital withdrawn, and thon the fuilure

f the unfortunate survivor la only a question of time.
The plain and simple duty of both tho partners, in

otb the first and the last of thoe cases, is to make
mne certain provision against such a calamity. The
reat facilities now afforded by Insuranco Companles
euders this a very simple motter. Let the firmi take
ut a pollcy of Insurance on the joint livos of tihe
artuers, payable on the death of oither, that la to, say,
nl the death of the firat, the amount of the poiicy to,
e regnlated by the magnitude of the business, or
ather by the amount of capital iuvested lu il. For
ristance, if the capital is $20,000, a pollcy of at least
aîf that amount sbould oxist on the joint lives of thse
artuers. The promium, wbich. would not exeed
fty or sixty pounda, would be a small item in thse
Expensu Âccount' of an extensive business.
If sucis a system were gonerally adopted, many of

hie failures which we have te, chroniele would nover
ccnr, and much of tIse sufferirsg wblch snch fallureg
utail would be forever avoided.
Indeed lu the case of youug men entering on busi-
ss in partnorship, the merchants with wisom thoy
ledge tîsuir credit should, we think, mako thla a con-
lition of aceepting the security.

STAND FROM UNDER!
Hr~E decline of gcld lu New York cardes overy tbing
jaong with il. Thse violent unsettlemeut of values

causes consternation lu business circles. The value of
nereisandise meits away upon the shelves, and wiUl
take a littie lime to be fully realizofi. A stock of dry
goods wortis two million dollars last January, may
isow ssfely bu set down aI only one million. Loss
neasures both the purehase and sale of goods; snd

business men being ail of eue mind, caus.e ait ontire
stagnation lu tise market. Sales are stopped, sud lui-
ports cheeked. A similar stato of tisinga prevails ail
over the country, andi markets are almoat paralyzod.
Fleur bas deelined 25 to 40c; Wheat, 25 to 30c. per
bushel; Mess Pork, $4.25c; Butter, 8 to, 10c; l'etroleum,
12c; Cotton, 12 to 13c; Wool, 5 te 10e; Corn, 1iSto
17c. per bushol. Goverumeul socurities bave suptained
a heavy deeli ne, and the sale of $7.30 Bonds are check-
ed. Numerons tisilures are auticipated, snd mach of
the firat class paper whieis passod easiîy ai 7 per cent.
a fortuigst ago is rejected, aud lenders are suspicions.
Tise best mnmes are takon at 9 te, 10 per cent. discount.
Gold has reachod 155, and a lowor figure i8 coufidently
anticipatod. lu fact uncertainty mIles, aud confusion
will be the ordor of tise day for soane limie; the pollcy
of haviug made an inconvertible paper cnrrenoy a
logal tender wlll seon be put 10 tise test.

There are several important produce failuros in New
York and Phîladoîphia, and should gold continue low,
a greal many casualties of Ibis character mnst coeur.
Canadlan shippers of produce muat exorcise more
than thse usual caution in seiecting tisoir condSl~es
Ibis season, as no eue can foreteli the condition ct mon
deing business witb a currency subjeet to sncb violent
fluctuations as are evory day occurring.

It is fortunate for our Canadiau importers that tise7
succeeded lu getting meut et their exehauge tier Spri npayments lu Britalu at lthe lowest rates and before thli
rise took place. So loi.g ss the New ï.ork market la
firm at 109, our local rates wil be stiffat a proportionate
advance.


