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This is one instance of an ;ttgmpg to stamp out an evil
by over-zealous, and, therefore, urvorkable l.'nv-‘mnkmg.
You cannot extinguish a big fire b¥ blowing on it, what-
ever be the strength of Yyour | Bings. Similarly, the
canker of life insurance cahnot }# cut away by a too
keen legislative  knife. :

The whole situation may be :émmcd up by the oft-
repeated word—publicity. ‘If weéi have publicity, the
man in the street will know a]ra()st as much as the
director. There is no reason wh this great business
should be surrounded by an atmiosphere of mystery.
That is a wrong  principle altogether. It is a factor
which has accomplished a great deal of harm to the
work. It has prevented the man‘é‘g whom life insurance
caters from purchasing the wa of insurance com-
panies. If waters are obsgure, (i their depth is un-
known, if there is mystery $urrogdiling them, the swim-
mer hesitates. The same appligs®in business. A man
must know largely something of the benefits, of the
scope, of the enterprise with w@ich he proposes to
become associated. The first: q«ﬂadinn life insurance
convention has been a success. [t8 organizers are to be
congratulated, and- they mnlay dtkribute their success
largely to the welcome publicity Which accrued from the
gathering. ! 3

THE SENSITIVE 3ilANT.

You may do much good, y&ur feelings may be
kindly, but there is sometimes: s@jeone in the Western
country who will detect ulterior:&otives in your good
wishes. Western Canada is a jgfeat country. It is
strong; it is prosperous; it is E;grm\'ing. But it is
acutely sensitive. i ER

The Monetary Times, ih its i’}sue of August 1oth,
spoke of the lull in Western real shtate. It quoted men
whose very life is wrapped up §§ the development of
the three prairie Provinces. ‘And i}ese men told us that
the quietness in land speculation hid come at an oppor-
tune time.x We purposely refrainetfffrom voicing Eastern
Canada. We talked of the West§ we quoted Western
men. .

Two interesting (‘f)tnlnuniwtbgs have reached us.
One is an article which appeared it the Saskatoon Daily
Pheenix. The other, a letter from"a Western real estate
man. ‘‘The current number of t# Monetary Times,"
says the Saskatoon journal, ‘“‘voi¢es the views of the
‘* Canadian banking interests, _an'g; by way of extenua-
“tion of the policy of withdrawilig capital from the
" West .and financing New [York: gambling enterprises,
“* this financial oracle passes mild: §trictures upon West-
‘ern Canada, whicly are neither f# nor true. The key-
‘““note of the articld®s a suggcsti:bh of the insecurity of
‘““ Western enterprisés, which : sédins Strangely
o4 cre. #

an extract from the, frticle complained ol
in the Monetary Times:— 1} 1

““Perhaps there exists ng bettek field for investment
“in real estate than in Western Cadada. “But the art of
** discrimination must never be lagking. The country is
*unanimous - in its desire for | Wéstern dv\vlnpmvﬁt

quickly, but at the same time stong.”’

Heére' is part of the letter of lhé Western real estate
man: ‘‘Here we are going throdgh#a period of consider-
‘‘able depression on account of theStremendous pressure
““ that is being brought to Beaf bf the banks on theis
“* customers, one and all. I am $Rished, however. that
' the lull will be of untold |)ent‘ﬁt; fand while it mav hit

some people pretty severely, in fhe meantime it is 4
" step in the right direction, and #had to come soones
‘or later.”’ 4
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HE MONETARY TIMES

been placed in New York by the Canadian w :
wisdom: of this procedure will be apparent when ¥
—perhaps crop failure—overtakes the coq-f',' .
must do one day. :

It is very inconvenient to be Kkept short of
The schoolboy feels it as keenly as the ¢
dustry. On the other hand, it is better to feel &N
in a mild form rather than to be reckless and eXtrays.
gant now and suffer a severe setback later on, Easteny
Canada, so far as the money supply is P
suffering almost as much as the West. It will suffer
more. In a few weeks, millions of dollars must be ¢
lated in Manitoba, Saskatchewan, and Alberta, The
Monetary Times has always assisted Western ¢ :
ment as far as possible. It sounded a \\arnq.'
because it, desired to help, not to hurt.

When a man, whose hro;!d and butter is paid for
by the receipts from real estate sales, tells you that fhe
result of the present lull will be an untold benefit, &
is time that some of our Western journals consulied
authorities in their own country.

The West is all right. Nobody desires to decty its
remarkable development and its undoubted future. The
whole country is proud of its Western cities, such a
Winnipeg, Calgary, Edmonton, and a dozen others. It
is the rich soil in that country which. is attracting thes
sands of Canadians which are to be. It is M.
greater share in making the twentieth century Canada's
But the best friends of the West say that the presest
time is the resting time. Surely this is advice not dili
cult to follow.
other enterprises it is only natural that a lull shoud
come previous to bigger and better growth and develop-
ment. P IR ——s . s

MORE BRITISH CAPITAL.

One result of the visit to Canada of the British
newspaper men will- be the influx of -British capital'®
Canada. This is the natural consequence of the pib
licity work which the visitors will accomplish. The
of a few British newspaper men may appear of but pas
ing importance. But their writings will be read by
dreds of thousands of readers in all parts of the
Isles. Again; each writer is an experienced and wel-
travelled man. All much appreciate the hospitaliy
accorded them throughout the Dominion. They &
grateful to the Canadian Pacific Railroad Commh
transportation and other facilities afforded them.
one thing is certain, the extent and heartiness of 3
welcome ir Canada will not in the least affect lh
write-up of the country. i

“We know \c-r_\"lilllv about the Dominion,” s
one member of the party, “‘and we have come o
‘ We want to know the truth about Canada.”

The visitors were pleasantly surprised at the &
pearance of the Canadian city, at the extent
country’s resources, at the possibilities of the ﬁ“.‘
possibilities which await the advent of the new citizes
and new capital .

According to an article in the Quarterly Review,
hetween 1897 and 1906 the British capitalist con

a billion dollars towards the development of the
Dominion I'his is a goodly sum, but the 3"“*
annum is not sufficient from (":m-’ld"'s’_.

nearly

amount per
ol view
Great Britain had invested abroad a tota)
£.3,150,000.,000, or something like fifteen e
What we mav call the formal inyestments

In 1906,
sum ol

dollars

1s follow

Nominal

\mount.
\meri £.1,167,800,000 - |v‘7°'3m'n
\f 168,700,000 535 -
\$ 130,300,000 45"”’”
\usts 346,100,000 347v7m"
Euroy e 201,500,000 305"”"
.,/

£.2,620,600,000 ,{TJ‘TWWI

\fter the great spurt in industrial ad -

August’ 24, 1907- 1
—_— ——————
Thus we have a nominal amoun
a market value of more than tl

and
The figures given to British iny
are :—
Nominal
Amount
Government stocks..... £ 45,000,0
Railways ....ccoceenene 164,000,0
(nrpur:'ninn stocks,

banking, financial,

Rl GIC. o0 eocinges 16,100,0
MIeS ..ccscoeoscocernan 2,800,0
Miscellaneous ......... 24,000,0

£251,900,0

The nominal amount of Canada
$1,224,234,000, its actual market v
204,000.

. Nine years ago, or in 1897, "the
in Canada were :—

Nominal

Amount.

Government stocks.... £ 33,0000«

L TSI RN 89,000,0¢
Corporation stocks,
banking, financial,

R T RGN P 11,800,0¢

R PG ERU g 800,0c¢

Miscellaneous ......... 6,000,0¢

£.140,600,0¢

There was, therefore, an increas
ol_our borrowings of £ 111,000,000
value of £145,000,000. These figus
in 1897 the actual value of our i

* British capitalist fell short of its fac

cent. South Africa at that time ha
capital to the extent of £217,100,000
while this had the large market value
an appreciation of 108 per cent. A
ings at the same date aggregated
nominal, and £ 353,000,000 in mark
the nine years under review the Briti
vested in Canada $3533,000,000, in S
$800,000,d00, and in Australasia !
British were compelled t invest heav
Ic¢ protect their previous investmen
whose British borrowings ten years
per cent. of those of Australasia, dur
of British money have gone to £
This is an interesting point.

British investméfits in Australa
Africa total £ 346,100,000 and £383,1
Values being £ 347,700,000 and £4
tively. That Canada secured a small
money than was received by the twe
Brl!aln over seas is at once evident.
Parison of the investments in the thre

Nom. Amt. A
South Africa $1,862,838,000 $2,
‘-.U\!r.'llél.\i.'l l‘h"‘.’,():;h,()o() I,
Canada 1,224,234,000 I,

* The amount invested in the Un
than double that placed in Canada.
fl."P“”‘," between the population ane
o of the two couatries. The nomis
"?tpltul in the United States is £44
.utu:{al‘ value is ,‘\-'H(;,soo.ooo, an advar
the ll"(‘)’r"dM"m'!.«r}' 'l'im.ef took the opy

on men’s opinion of Canad:

fi'eld lnvariuhly the. reply was the ¢
o entone. Where in England 474 pe

“ "?: ,m‘":e." invested, 8 per cent. can
ion. This assertion was alway



