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BANKS AND UNFAIR COMPETITION.atlas assurance company, limited.

,fvlv might well he the motto of the Alia- 
Company of London, England. In regard 

volume of business it pursues front year to 
I lut persistent addi-

At the annual meeting of the Imperial Batik on 
Wednesday. Mr. I >. R. Wilkie, president and gen
eral manager, made some pointed remarks regarding 
recent attacks upon the hanks and the conditions 
under which they work, lie said : "The animosity 
to hanks in and out of I'arliament, which we cannot 
but recognize, appears to have risen front much mis
conception, and from an alliance of divergent opin
ions. We arc told, on the one hand, that banks are 
making too much money, and that their powers and 
profits must be curtailed ; we are told, on the other, 
that banks are losing too much money, and that they 
must be inspected and «inspected and inspected 
again. It i- a fact that banks are not making enough 

_ . money, considering the risks, the responsibilities and
The lire cx|>cncnce of the Company last year was ,||v turnover of the business, the indispensable assis- 

,it a favorable character. Net premiums were tance they are called upon to extend to the country 
S; |ij jjo. about $-’uo,ooo more than in 1911, and —to the West in particular and the severe com- 

, "with contributions to lire brigades, which were petition with which they have to contend front within,

premiums of 5°f) l>er ccn|* * *1,s PrulX)rllun ! van attract deiiosits by the offer of high rates of in- 
show - a decline of over three points from the 1911 icrest, with no obligation to maintain cash reserves, 
experience, and in fact, the actual disbursements and who can charge rates proportionate upon loans.
, died for by losses are in amount somewhat below | The situation seems preposterous; it is certainly un-

, . __ I •- i___ I fair. Banks arc com i idled to furnish all kinds of
tlii.-c of the previous yea , esj 1 8 i information to the (îoverntnent for publication, lay

Management expenses, commission, j |)arc their monthly balance sheets and statements of 
and foreign state and municipal taxes necessitated an J cash reserves, etc., whilst their competitors are eont- 
< utlay of $1.950/185, or a fraction more than 3(1 per 1 paratively free from restraints and publicity, free 

hid, also compares favorably with the 1911 | the necessity of holding cash reserves, free from
i the obligation of furnishing monthly returns, free to 

give for deposits and take for loans as may suit their 
circumstances.”

\ -matter 
to the 
year
t lulls

,1 steady course, 
are made to the funds and every oppor- 

i> taken to strengthen the Company's 
Such a policy, directed by foresight and 

but result in the development

utility 
resources.
matured judgment,

, ,N,.ition of safety and strength into one of im 
piegnahility. while ultimately there will naturally fol- 
I, « an enhancement of importance.

can

A Favorable Experience.

ih'ii t<*

niium income.

cent., w
experience.

The net result of the year's business of the fire de- 
part ment, after adding $8.1,549 to the reserve for 
uiuxpired ri-ks which is maintained at 40 per cent, 

i preiuiinn income, is to leave a profit of $(>35.340.
Hu- utilised on higl.ly-conservative lines, $353^5 Vin um|erwriting is essentially thlferent front life 
"l,n8 transferred to the hire hund, whu.li is \u* underwriting in that the most cxjierienced lire under- 
raised to $5vl|8,~l|o. or a proportion to the net pre writers now say that lire underwriting cannot he

reduced to an exact science. The element of 
speculation must always exist in it, in large measure. 
If this is so, the fire insurance business is one which 
can only be carried on by men who are willing to

in hazards which it

FIRE INSURANCE A SPECULATION.

hint income of tobj^ per cent.
Large Funds.

\\ bile in Canada confining its attention to fire 
business, under the direction of Mr. Matthew C. venture their private resources

would be manifestly improper for any government
can apparently 
rate under cx-

lliit'liaw, of Montreal, one of the oldest and best
known underwriters in the Dominion, the Atlas else . to undertake. All that government 
where has a considerable business in other branches do with safety and propriety at .my 
of insurance. This will be seen from the following conditions is what is now being done m New
-lateiiient of its funds as at December 31, 1912: 1 ' "rk •s,a‘c ‘''rough the instrumentality of this de-

IB 768760 1 partment. We can see to it, so far as possible, that 
lo.xG5.is 1 r, only reputable men and solvent corporations shall lie

I [xTinitted to engage in this business, and that con
ditions shall be imposed by the state, as to the man* 

111 4t»o ■ "er ■" which the business shall be carried on, which 
244)4x0 1 will minimize the risk of loss to the insuring public.

Additionally to "these substantial funds policy- Thi?> n!'.w ,bei".K accomplished by maintaining here 
, ,1 , ' , , ., , * .. . I m New Turk, rigid supervision over all lire msitr-
'' 1 r' 1,avv tl,c sccurl,y of ,Pa,'|-uV a'"1 unca"cd allce 0,mpanies operating within the State, ami by 

lapit.d, so that the total security to policyholders is -, .triet enforcement of the rc<|tiiremcnts of the lire 
marly $-s,,000,000. insurance law in relation to investment and deposit

of capital, the 1 taintcnancc of statutory and adequate 
The Bank of England’s rate remains at 4'i p.e. '‘serves, and a! the other safeguards which the law 
v« - / . . . , prescribes. It i> not easy to foresee the time when• '.rvlUni slv,w‘‘:1 a fa,r tntprovement in the |hvrt, wi1l any substantial change in tin- attitude 

>.m s position, proportion of reserve to liabilities toward lire insurance by the people of New N < »rk 
ini; 5- °4 l, c* against 5,JNu last week. State.— A’. Insurance Siif'crinU ndi nt.

Klre fmul.. .
Life fund.. .
Employ. ro‘ liability, aveldvnt and ««'livrai Insur

ance funds.. ..
.Sinking fund and Capital K«dvinptlon fund..
1 "i ttngi in > fund..........................................................
Inventnivnt Reserve funds........................................

. .. 214,750
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