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of sharing tht'lr losses when dls-tervsts even to tU<- extent 
aster befalls his ventures.modern business conscience.THE

|„ the newly-published issue of the Rollins Maga­
zine, of New "York, appears an article written by 
|u, lire tirant, of I lost on, a brother-in-law; of Mr. A. 
1, Durnford, chief insjactor and superintendent of 
1,ranches of the M-Nons llank, Montreal, on 

of "The Modern Husiness Conscience.
conclusion of Judge ('.rant's interesting

> *
trade by provinces.CANADIAN

Regarding
-'c of'our 'issue of April 12. a corresp. 
Charlottetown, I’.E.I., » rites that I UK CltRoMvLL 
his done an injustice to that province by staling •»'
exports at •"’,1 u\, v^Vhct" he writes,
during the fiscal war, fin. •>' ,l ,lUl' , ,V
during 1 rte.i figures in mu. canned V'b-

chcese and butter, egg'
three items alone about four 

statement ; to say

the article under the heading of "Can 
Provinces," which appeared on page 

indent at
the
\Yc

subject 
ap|ieml the
*' \V<hat Is the responalbillty of the modern hanker "the

viiUlhlp hv glorlflcitlon of mine» without or»* and **ll* 
without oil M. rouhl „ justly be « “«"Varvd with ,ho ;,.mf 
11,«U wt. read of in the newspapers. He has thougnt oi 
himself an an Integral part of the hackbone of aor^et)’, 1
, hAviiiE ever hv,*n arrested In his lire, pmcmsiy m

‘ -1_ „ "What have I done that business should he given 
suc h a setbac k that my running expenses more than . em­

it la"we«7or him and us In these days of r.xnnst ruction 
of Ideals that humanltarlanlam In the form of competitive 
S 1 esnes Is working In his soul to the detriment of the 
adage that there . an be no sentiment In business. We need 
it,, decide whether within the last cpiarter of a , entiiry one 
<01,1.1 trust more safely him who had a cart-load of fruit or 

Issue of bonds which he was eager to dispose of. But 
whatever be tho new burden which modern society lays on 
the pedlar there are multiplying signs that the banker has 
leas'd to be reputable who, satisfied with the creed I
, •• washvs his hand-» of his customer after he has un-
1 1 i' hi ■ linrpa in other words, the man of large affairs,n orde? to *u"'eed can no'longer afford to "let his patrons 
nt " an enterprise which he has .ailed ... their attention
Sr hi* own profit and leave then, to shift for themselves In 

» it turns out disastrously.
T»,, latest form of humanltarlanlam or vffh lem y nanu 

It as you will is the transformation of the dealer in ttnan 
rial securities from the mere maker of a market for son.. • 
thing he wishes to part with Into a trustee for the protev
t,0Tnotth.eurPeXhri. no written law as ye. which will 
tarnish through line or Imprisonment the Bistre of amhl 
thins promoters who, when the undertakings which they 
have fathered fall, undertakings which ;f successful would 
âV ■ given them huge profits shrug their shoulders and 

ï«fert to stand in the breac h for the relief or assistance of 
their'custom* rs. But the keen eye «Mb;; modern IbnsBmss 
world Is beginning to 00k askance at those who r. incr
their nests by such a policy, quick ..........reive that soc iety
Is already Insisting that the banker owes to those who 
rely on him much the same kind of service willy I. the sur­
geon owes to his patient and the guardian o his' *"d_ 

Here Is one of those situations where the «noient right 
h.s become the modern wrong much to the pcrpl *»> 
not a few financiers who. eager lo provide all the luxurhs 
of an expensive age for the wives and children they love, 
still Vindicate the vested privilege of reaping a rich harvest 
when all goes well and of letting, without a qualm the ur 
Chaser look after Mmaeir when things go wrong tor It- U 
only on this new P-ds of enlarged rcsponsll.il.ty 1hat U. 
new world power,- the glorified money . hanger can h<H- 
". escape molestation If he Is to continue to prosper .1 
must 1m* on the strength of his recognition that he * '1
u Hiiu. iary capacity toward tho*»* who deal with him an i 
that he has ceased to divest himself of every obligation of 
risk a! the moment he hands his commodities over

wc
tors, $Njo,t»*>,

of these$450,(X*.. or,

i-tosîs-r-’sssp'v-,

Z;,-k «ri.,- <—1> I'».-'»*1
„ this lslan.l are l„ night ami ihtty |>anl m Haht.iN. 
Montreal Toronto ami other Canadian cities and 
.h .i ce ‘ «et the eredi. for imi-rt- whu h are 
re llv t o imfgirtw of this ITovit.ee, and our trade s 
depreciated^h. that extent, in the eyes of the ou«-

'"UT are obliged to ottr corrcsjK.mlçnt for

provincitll’ irLkmand in ' regard .to m.Js.rKU was

>"e trade
M re . is ,.ara,7,„tnn. and. of course, ; »

which duty is l»i«l at Montreal are destmc.l for every
irirt of tliv Dominion* , ■The figures in .|UCstion avi-car in the newly V» »- 
li'hed annual report of the |)e|.artmcnt of 1 rade • 1
Commerce (Hart I), and ..,,r eorres,K.nden U .
we suggest, address lfis cm,.hunt to V'T.'.vCmkov- 
at < Mtavva. lie will, we know, ae,|..U 1 ml »
11 1.,; of any intention of doing an injustice to rm 
Edward Island in this connection. \\t have n 
desire to "knock" any part of the Dominion, whe her 
V .st ,,r West, hut, on the other hand, cordially wel 

the renaissance of the provinces down by the

AH
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state examination 
LIFE.

or THE NEW YORKTHE

the Examiners* Report.Pointa from
(Continued from pop. 437).

1

Si KKEMUK VUl'.S
surrender settlements of the 

No van»'So incrimination. The 
New York Life appear to
°'Paid rp*VoVuc» WOnn”lm'ol.l annual dividend, limited 

tontine and ..... . participating Hid,« »"»H by' the <o>n

-7;Is used to purchase paid up Insuranro al American I j I

s"it.r,i::'.Tsrwm.,i^ r
pnmchüd American 3 p.c. values as a limit, at th. end ,.f 
the accumulation period. The basis used on "T" ''
Is American I 12 pc. hybrid reserves, used as above, 

on mh. r claescs, of Hides the American 3 p.c. reserve 
a «h«k basis of them» filculltlonn 

on all IS,lid,-s containing values It Is the custoni of he 
omipapy to allow to the policyholder the values contain <1

tn> art uarlly equitable

1 ;

counter. . .,
It Is Inereaslngly evident that this Is an , .

of the gold.-n rule which society Intends to etifort e. and ttu 
the lianker or dealer In bonds and stocks who continues to 
rely on the maxim 'Vomit rmitltn" as the sound 
of financial honesty will find that It Is no l.iWJ »** 
tM,11< y The day Is nearly over when th- pu.ill* will p»rn It 
him to absorb the major profits and wax rich, unless tp* 
minimize the risks of his clients by the intelligent for. sight 
he exercise» In advance and scrupulously guards th. ir in-

Interpretation
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