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M.„y of the statements, both of Are and life .n.umtve 
X already out, and. In .plie of the appjWn-

shrlnkage In aevurlty values.
This shows

PERSONALS romiienles are 
stons based upon the great

statement has been a good one.
and stable foundation upon

friends of Mr. F. F.

will be glad to learn that, after an lllneea 
Is expev ted to be well enough to attend 

more, In a few days.

vMi*‘ W Fitzqkbald,"* superintendent of Insurance, 
Ottawa, paid this city a visit this week on official bust-

managing director of the Manufar- 
few days ago, and paid us

nearly every
other things, the Aneaniong

““rci s.-.

If necessary, from the windows of their houses.
’ life and accident companies have suffered fro

winter pneumonia having been ve'I P"^ 
- disabling casualties from

having kept the hospitals

mic i uupany
week», heOf SOUlf

to buMuesa once
disaster. In

Mu. Jas. F. Jmiam, 
turer. Life, was In Montreal a

noth the
the severe 
and fatal, and the number ot 

slippery pavements, 
crowded and overAowIng.

a visit
fall* upon

Correspondence*
tor views expressedtt e do not bold ourselves responsible 

by correspondent».
NEW YORK STOCK LETTER

Like the one of the preceding wJk, the Bank State-

"• - -
the deposit Une should show a 

to understand why, In
the loans should 

Increase of

SEW YORK INSURANCE LETTER.
New York. Feb. 3, 1904.

The recent reduction of rates on certain classes by the 
New Yotk Fire Insurance Exchange meets *lth , ha8 bwn progress
approval. Both lbs public and the broker, A ,mderstand why
•istlug for some Urns upon lower rate. on. er^nklnd. see ^ u „ nQt M e„y
of risks, and while the brokers are Probablye‘ £ h„K(ai,. „f such mercantile contraction 
satisfied (everybody knows that the public never is satis |„cr asc of *29.481,200. This, with the

enough has been don, to quiet the present pressing sh w th * ^ lncreeee of «60.166,600 In two week..
5» lile »......... » "V™.-;

SLVJTTL.“ rcover, not o , baTe ^ purchased or are held a.
always contended that tbeee two Items 

the statement If, as some 
_ have been large purchasers 
week, such purchases, together

fled l,
demands.
community la a very perplexing problem,

solved In New York, and probably never 
said, however, that it Is better to 

made and generally agreid 
And certain companies ylt Id- 

tor this

ha-* not been 
will he. It Is to be

these reductions openly 
and accepted, than to

and cutting the rates In srerecy,
complete demoralisation and a

securities mayever
well, and we bave 
should appear separately in 

of the banks

ha.e

ing to pressure suppose, some
of stocks during the past . ,h wav
with those of the Oates’ Pool, and which, by the way.

200,000 shares and not 20,000 shares as 
made to say In our letter ot last week, would go tar 

the active market, which then ex- 
public did not respond by 

distinct disappointment to 
life Into the

lead to »would eoon 
in. itking up of the Exchange.

been made from time to time upon 
Congress, by Hon. John F. Dry dm, 

who Is also president

Much comment has 
the hill Introduced in

were some 
were
towards accounting for 
Isted. and that the general 
coming Into the market was a

who had endeavoured to Infuse new

l ulled Senator, from New Jerecy. N„w„rli look-
the Prudential Insurance Company, ot Newark 

ins to the suppresion of the business of wlld-vat Are In- 
iLme ompsnles and other fraudulent Insurance «*- 

Of course, the bill was strongly opposed by sur- 
ulus liners and their ad visâtes and defenders, and

concerned..
been rumoured that some of the »»• l»*ur“c' 

thinking of establishing de- 
Insurance, In which they 

with this yea-. Your corres- 
deAnltely the name of any rom­

and. Indeed, It would 
undertake It. Th» 

thoroughly covered by
, whlle of course there Is always room torcompanies and while, of cours , managed.

Wh M W toTZl, «.melent encourage,.,en,
Here would seem to ne tra,k.to, ,h. life companies to depart from « ^

this time of year, there are rumours or-‘jssr.zrrssSffSi
nny foreign company erarcplv likely

those
"rhat "there*was no greater response shows that specu- 
latlve Interest at present, ts largely centred In <»tton °of- 
fee and the grain markets, and. consequently, the stock 
market Is left to the tender mercies ot the room traders. 
General conditions, however, are steadily Improving, and 
this condition of things Is bound to be reAected In the 
Stock Market sooner or later. The position ot cotton s 

Interesting one, and we cannot help feeling a very 
The price has been forced up to a point 

reached before In many years, and It 
It whatever shortage ot crop there might 

well discounted by the advance In 
price Of course, those running the deal may be able to 
put the price somewhat ..Igher, bat It will only have that 
much further to fall, and, It as they claim, they control 
most. If not all of the vlslo.e supply of the staple, those 
who go short of It must settle with them, and at what- 

prlce they may see Ai to name, so that people of, 
had much better stay out ot that market.

different. The

although with all 
Insurance companies are

pass.
far is

11 has
companies of this city were

for personal accident a veryiwrtmenta
might engage, beginning 
vendent has not heard

contemplating a'ueh a

dangerous one.
which has not been
would seem as 
be. had been pretty

step.pany
« cm foolish for any life company to

field Is nowincident Insurance

As always, at
moderate means

With roffee the conu.-.ons
tor the berry In Afteen years waa «17.10, In 

Agure It declined till In the latter part ot

insurance 
tance ha* a* are very

highest price 
ltM. from that 
1903 It aofd at >4.20 per pound. If therefore, the present 

substantial bails for a na­il damaged, there Is acrop
Mon.


