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the cornpany during the past year, the demnand for satis-
factory loans being suffiicienit to cali into requlisitiOn the
available funds of the comipany.

The earnings of theý past year h 1ave enabled the ciomipaniy
to declare and pay dîvidends amunting to $68,788.3î, and to
permit to the transfer Of $45,OO0 tu the re'ser-ve fund of the
company. Aftcr paymient of stuch dividends and flhe addition

o thec reserve fund of $45,000, and the Writing Off Of Offce
premiises and furniture, there reiainis to bc placed to the
credit of profit and Ios-s the sumn of $18,547.42.

Your dir-ctors are pleaqed to be in a position to con-
gratulate thc s;harchioldcrs iipon thec gratifying resuits (if the
oiperations of the comnpany during thec past year, and have
also pleasure in testifying to thec genierally efficient chiaracter
of the services, rendered by flic officiais, agents and staff of
the company.

Ail of which is rcsp)ectfiilly suibroitted.

STATEMEil-NTI 0F ACCO(UNT FOR TEYEAR END-
ING DELCUMI3R 3";t, 1903.

ASSET&.

Mortgages and uther invcstmenit> ............. $3,196,836 3.3
Real estate ................................ 28,782 61
Office premnises and furn'Iiture... ............... 13,016 27
Sundries.......................... «... ... 2,632 47
lm-pcrial Bank........................... ... 58,019 71
Cash on harnd.............. .................. 5,120 19

$3,304,407 58

LIA.ILITIE8.

Deposits and accruled interest ................ $168,390 29
Debentures and accrued initereat .............. 1,706,584 70

$1,874,974 99
Surplus-assetb over liabilities..............-1,4.29,432 59

On capital Stock................ $1,256,375 ~
Contingent fuid ............ _'.......8,052 75
Reserve fuind..................115,ooo on
Unclaimecd dividenlds ................. 15 00>
D)ividends payable January ist, 1904. 31,441 84
.balance ofi profit and boss ........ 18,547 42

$1,429,432 59

$3,304,407 58

PROFIT AND LOSS ACCOUNT.
Dr.

MVILLERS & M'ANUFACTURERS INSURAý
COMPANY.

(Stock and Mutual. Established 1885.)

The gene.rai annual meeting was held at the co-p
offices, 321 Church Street, Toronto, on Friday, February
i904. The president, Mr. Jas. Goldie, occupied the chair
mxanager, Mr. Hugli Scott, acting as secretary.

REPORT.

Youir directors beg to submit* the nineteenth ge
statement of the business of the company, comprising re-%
account and profit and boss accouint for the past year, an
balance sheet. showing the liabilities and assets onl
December, 1903.

The total numnber of policies in force at the end o
year was 8o7, covering at risk, alter deducting re-insur
the SUM Of $2,090,997.

By referring to the profit and loss account, it will be
that the suma at the debit of this account on the 3ist De
ber was $88,745.63, and after deducting re-insurance res
$17,035-88, the balance remaining to carry forward to
credit of this account was $71,709-75.

Ini view of the foregoing resuits a bonus dividend o
per cent. has been declared to policyholders.

The retiring directors~ this year arc: Jas. Goldie, 1
Scott and Geo. Giblies.

All of which is respectfully sutbmitted.
HuGII SCOTT, JAs. GoLIE.

Managing Director and Sec'ty. Presicle

REVENUE ACCOUNT FOR YEAR ENDING 31ST
DECEMBER, ig3

Dr.

To Preinium income, 1903 ............ -............. $86,4
Commission incon, 1903 ........................ 7:
Interest income, 1903 ... ...................... 47

By Re-insuirance.................
Cancelled policies ...............

anses,

Balance,
Thiterest,

clud
taxe

AUDITO'RS' CERJ
"We have auidited flhc accountý

ent Loan Company for twelve i
190,3, and flnd the transactions of
corded in the books of the compn
for, the payments ditly authorizc
thereof. We certify to the correc
6tatement of assets and liabilities ',

onito; Tr. P. Cnffee
At a subseqne

Stratton was re-ele
president.
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