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"Iwels cannot wait interminably for cargoes and for overcoming the adverse effect of the preference.
shippers of grain, realising this, have turned again t0| The elections in the Imteti States ou lutsday, 
Î S tonte via the Welland Canal. The size of Will give Mr. F.e/dmg more cer,am ground to work 
vil^ls which can navigate the canal is limited, but on, than if the tariff had been revised at the last 
,hev can carry a great deal of grain inlthe course of the session. Ihe Republicans will nOVi have control ot

Ln In this way grain is being forwarded this Congress for another two or three years at least, and
«lao Kingston, where it is kept, read* to be shipped the Republican party at present is strongly opposed 
• in i„ barges to Montreal, whenever ocean vessels to any lowering of the tart$L there Will be no
«T ready for it. Some ol the grain which comes temptation for the Canadian Government to look for
. nugh tllC canal goes direct to Montreal, favors from Washington. Protection to Canadian in- 
Til-owners however, do not like using the canal any dustry and encouragement of trade with Great Britain
iT*.. tiiev can avoid. because it is hard on the ait the only large considerations likely to govern the

, . proposals submitted to Parliament within the next
vessels. ... r i t . v
. ^ feature ol the case, which has developed this few weeks.

year makes it necessary to consider the matter from
another point of view. Large Canadian vessels in the
oast, have been plying between Port Arthur and Fort 
William and the Georgian Bay ports. If the grain
goes by way of the Welland Canal in vessels which arc
small enough to pass through this waterway, the 
larger vessels must look elsewhere for cargoes. There!
is little but grain offering at Canadian upper lake ports
rt this time of year. The natural course is to look to Mr, Emerson's announcement that there will be
the American ports. This is exactly what has already no more deficits on the Intercolonial Railway is good
been done and American grain is now being carried in news for the public which has grown weary of foot- 
Canadian vessels to Georgian Bay ports. Shippers of tng deficits, while nearly every other railway on the
American grain, however, are probably ignorant ol American continent is making its shareholders- 
the conditions prevailing at Georgian Bay ports, and wealthy. Mr. Emerson means, of course, that the
when they find that cars are scarce and delays lengthy railway is paying its own way in every regard, and
they will probably not ship to these points any more, that expenditures on capital account will be handled 
The Georgian Bay ports will loose a large amount of jn the customary railroad way when the net income is
business and the large Canadian vessels will be with- being arrived at. In the past some items which have 
out cargoes, or Will be sold to Americans. - The been charged to capital account and excluded from

current expenditure have been such as to make the
private business man rub his eyes.

*
The Ontario Government is considering the ques-

, . tion of placing a royalty on the mines of the province.
The calling of Parliament for Nov. «nd makes ^ discov cries of valuable minerals in Northern On-

the tariff a matter of material importance. me Un0( which have bgen made possible by the building
changes to he made in it. are as yet a secret known, It of fhe TcmiskaminR. and Northern Ontario Railway, 
is presumed in fhe mmd of Hon. Mr. Fieldmg alone. w M the KOvernmcnt to the conviction that the
There is not now the anxiety there was, when the province should receive a revenue from the mines. The 
Liberal party made its first tariff changes. It nas be- \fonctary Times learns "on undoubted authority that
come an accepted fact that protection is the most un- Ae nment ;s considering the matter and that
portant feature of Canada s tariff, and that without it ^ probability that during the next session
the industrial history of Canada since Confederation of fhc Le_;sjature legislation will be introduced to
would have been infinitely less satisfactory. secure a royaity Qf a percentage of the output of the

During the Tariff Commission s enquiries last ^ ^ treasury.
secured from every source. Each r a

branch of industry had its own complaints and recom- , . TT ... c. . ■
mentations." The task of reconciling these would be Insurance companies in the United States are
interminable if it were not that the Government has already instituting changesin policy 3S a 
already a well-established policy of protection for Can- insurance investigations. The Travellers announces
Idian mdUStTV. Changes Of 'UlUCh magnitude Will that ,t will write no more- participating business. 
scarcely be proposed. What is expected is. a general It states that .t- has only been writing particrpattng 
readjustment to meet the changes which have occurred policies during the last three yeaTS ^«USt ltJIM 

«-i- 'hems*,, since ,h, last important *%£»£
One or two lines of-dndustry are crying for more late to the fundamental feature Of lnSUTanCC-the

assistance such as woolen and cotton manufacturing, guaranteeing of axertam sUm 0f money for the benc- 
But. on the Whole, prosperity is SO general that a diaries of the pO.iÉyholder after h,s rf-th_and that 
radical change in the tariff policy would be like flying insurers have heen_ too eager for *
in tile lace M Providence. prospective pinfitt Of «1C COtnpiny. Tltt WUntlnC» .1

In spite Of the British Preference, trade with the the commune.
Old country has not increased as much as was ex- chance allowed to have too much to fo With the bus. 
pected when the preference was introduced. Either in ness 0 insurance, ^ndut COmpttltKMt IS SCt dOWU M
'« Mount, or in its application, the preference has the primary a»* for the „
bwn a disappointment, and if the Government is duced before the comm.ss.on is ^J"med *o 
anxious to help the growth of trade with Great Britain, strengthened the position of the COmpantW fhjt foty
tomething decidedly different from the present prefer- ait able to eliminate many of the features which for

1

tlwwtwrs wlH M few* an mnetmwmwn at ms
permanent enlargement at the Monetary Tin»»." It
hai town tmpoufoti mit «Ht to «ntt room for o «root
goal at Interesting matter.
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