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{Attack Mercurial lIssues and
. Send Some Stocks Down
—Market Dull Before Holi-
day.
New York, July 3.~—in 1its ossemial?

features today's stock market was ni~i
most a depetition of recent duill and
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guarantee that the earnings power of
’ / the carriers will not be allowed to de-

o : \ . cline’ materially from present aver
D, it ' € ot to
44 % ; 4 reassure investors, There is a large
speculative concentration now on the

¥
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irregular sessions. Busmess
much curtailed because of the
_pending holiday and the continue
,sence of public participation.

{ = Money conditions
| conducive to speculation for Uie bill
account, but ‘trading 2 that gquarter
(wu checked by increasing

were

ties respecting war profits and taxes {

Call loans were in free suppiy at
,per cent. and time money was wmo
abundant than at any period in tl
| past three weeks

Bearish Attacks.

Bears renewed their attacks upon
| the more mercurial issues, chiefly mo-
i tors, some of the lesser equipments
‘and minor specialties, Studebaker
‘showing an extreme loss of about six
: points and others of the same division
yielding two to fonr. Rails also ex-
. perienced additional price attrition, a
few of the dividend issues recording
lowest quotations for the current de-
cline. That group rallied briskly in
the covering movement of the final
hour. St. Paul making material reciv
ery from yesterday's severe loss
Union Pacific, Canadian Pacific, Great

Northern and Reading were equally
responsive to fair support.

Pronounced betterment was also
shown by Coppers, Oils, Tobacco and
certain high priced specialties under
professional control. Industrial Alco-
hol, Ohio Gas, Mexican Petroleum and

America Sumatra Tobacco finished at
gains of two to four points

Metals Depressed.

United States Steel and kindred
{ ghares were depressed during the
greater part of the day, but hardened
{ater on the strength of allied equip-
wments. Virtually all the activity oc-
curred in the first hour, the balance
‘of the session being characterized by
extreme apathy. Total sales an®unt.
ed to 540,000 shares.

The strength of Swiss exchange fea-
tured the market for foreign remit-
tances, rubles holding at the minimum
recorded yesterday.

Railroad bonds were heavy, inter
ynationals irregular and liberty’s firm
4t par to 100 3-50. Total sales, par
value, aggregated $2,450,000.

U. S. coupon and registered 2's and
‘\\4'5 declined 1, per cent on call. Reg-
dstered 4's lost 1 per cent on a single
sale,

MONTREAL PRODUCE

Montreal, July 3.—Corn—American
{No. 2 yellow, 1.75 to 1.80.

Oats—Canadian Western No. 2, 8l
1to 81%; No. 3, 80 to 803%; extra No. 1
‘feed, 80 to 80%5.

Barley—Mapn feed, 1.18.

Flour—Man spring wheat patents,
‘firsts, 12.50 ;seconds, 12.00; strong
{bakers, 11.80; winter patents, choice,
| 13.00 to 13.05; straight rollers, 12.50 to
112.80;. bags, 6.00 to 6.15.

Rolled oats—Barrels, 9.00 to 9.25;
‘bags, 90 lbs., 4.35 to 4.40.

Millfeed—Bran, 33; shorts, 88; mid-
+dlings, 40 to 42; moullie, 44 to 49.

{ Hay—No, 2, per ton, car lots, 12.50
1to 18.00.

Potatoes—Per bag, car lots, 425 to

\.4.50‘
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NEWS SUMMARY,

{McDOUGALL & COWANS.)

New York, July 8—Chicago Great

‘Western May net increasé $387,788.
{  Lehigh Valley May net decrease $1,
445,428

Greek classes of 1916 and 1817 call-
ved to the colors.

Situation in Spain approaches :

crisis.

General conditions of business in
i this federal reserve district excellent

and volame of trade undiminishing,
aceording to chairman.

Final draft of war revenue bill car
| rying $1,670,000,000 adopted by Senate
Seonmm.eo and now ready for debate,
“Includes no bond issue.

ittee raises excess pro-

i
actually

perpiexi- |

THE THIAD CANADIAN
WAR LOAN IMPROVES

Dealings on Montreal Market
Total $126,700 at Advance
of 94 3-8—Stock Exchange

! Dull

Special to The Standard.

Montreal, July s.—Little interest
|was shown in Canadian stocks when
|the market re-opened after the triple
| holiday. \ Transactions in shares on
{the Montreal Board were trifling in vol-
{ume and without price changes of note.
Smelters ranked as the most active
issue with dealings in only 275 shares
on which the price held unchanged
throughout at 25, or level with the
iclose last Friday.
| A couple of hundred shares changed
| hands Civic Power, which was off
1% to 76%, in Canada Steamship com-
mon which was 1 lower at 43, and in
Laurentide, which was unchanged at
170. The three steel stocks, which
still retain their market importance
as barometers of street sentiment, re-
flected a condition of total apathy in a
turnover aggregating less than 100
shares for the three.

Steel of Canada, the only one dealt
in to the extent of a board lot, was
marked % lower at 58. The final quo-
tations for the three were shaded from
last Friday, the slight lowering being
attributable to the uncertamn course of
the New York market during:the Can-
adian holiday.

Riordon Pulp, which opened 2 lower
at 122, but regained ioss on next tran-
saction, was the only industrial to
display any movement.

An improved demand for Canadian
war loans furnished a more interest«
ing feature than the trading in stocks.
The third loan was active with deal
ing totalling $126,700 par value. with
the price at one time 3 higher at 943§
and a full point above the low record
of last week. In the late afternoomsit
sagged off to 94 again.

941 under a light demand,

N. Y. QUOTATIONS

(McDOUGALL & COWANS)
Open High Low Clos

Am Bt Sugar 73% .. ve e
Am Car Fdy 77% 7% 7 7
Am Loco . .. T1§ 72 %
Am Sugar. . 120 120%.120
Am Smelting 106 107 106% 106%,
Am Woollen . 53 . - -
Am Zine . .. s
Am Tele . .
Anaconda .
Atchison . ..
Balt and O . 70 70 69% 70
Bald Loco . . T4% 75% 74 74
{ Beth Steel .. 139% 140% 139 140
Butte and Sup 40 Vit ey T
cCrl. . 61% H2% 61 &R
Ches and O . 69% 60% O8% &60%
Chin 55 65% 66 6%

Can Pacific .
Cruc_ Steel ..
Erle Com .. .

Gt Nor Pfd . 103

{ for 4800 Lewis guns to Savage Arms
«Co. Of these 4,000 are chambered for
iSpringfleld ansmunition and 800 for
‘the Enfield. It is reported that sim-
Alar contracts have peen awarded to
~the Vickers Co.

DJ.

t
JPORT ARTHUR SHIPBUILDING
! COMPANY PROSPEROUS.

The Standard.
Port Arthur, Ont., July 3.—Earnings
Arthur Shipbuilding Com-
of Canada, are report-
an extremely satis-
raw material arriv-

4%
Ind Alcohol . 154 1574 152
Ins Copper . . 2% 61
Kenn Copper . 4%
Lehigh Val .. €l%
Mer Mar Pid 82

Y%
4%

R e
GREAT BRITAIN BORROWS:
$25,000000 IN THE U. 8.

The second loan improved ¥ tod

AAAAAAAAAN

STUDEBAKER STOCK
DECLINES § PINTS

Market Extremely Dull on Day
Before Big Holiday in Unit-
ed States.

AN AN S APPSR

(McDHOUGALL & COWANS.)

New York, July 3~<During the
large part of the afternoon the volume
of business was so light that -such
price changes as took place had mo
great significance. Studebaker went
off about five points and made only a
slight recovery. Mnp. displayed sbme
strength but the general list sold off
in a desultory way and then slightly
recovered just before the close, mak-
ing only the slightest net changes for
the day. Total sales, 701,000.

MR
MOBE CAEEFL

Special to The Standard.

London, July 8—The stock market
re-opened cheerfully wday on the fa-
vorable developments since the last
session. Gilt edge securities all hard:
eped with Russian bonds firm, but
Chinese were weak and Argentine
Rails and Shipping shares were sub-
jected to further realizing.  The buy-
ing of mines was good under the lead
of Russians, but American securities
were marked lower in.consequence of
the rate decisions effect on Wall St.

MONTREAL MARKETS
(McDOUGALL & COWANS.)

Bid Ask
{Brazilian . 38%
Canada C
fCanada Cemrent
Detroit - United

At eeT0
N Scotia Steel and C... 97
plstetuibones-<Shatiadediut g

NEW YORK COTTON

(McDOUGALL & COWANS)

High Low Close
25.20
25.47
25.63
24.91
24.98

6%
98%

Jan .. .... £5.49
Mar ... .. 2T
May .. .. .. 856.72
. .0 25.68 24.91
. 26.80 24.36
——— e
C. P. R. EARNINGS.
Special to The Standard.

Montreal, July 3.—Gross earnings of
the C.P.R. for the last nine days in

hme show an increase of §566,000.

24.65
24.80
14.9%0

BUT THE BUGLE SOUNDED ‘‘FALL IN!"

11,5, GOVERNMENT BUYS

§20,000,000 METALS

Bulk of Vast Purchase to be
Used for War Purposes—
Copper Worth 25 Cents a
Pound.

Special to The Standard.

Boston, July 8.—Approximately $20,
000,000 copper, lead and spelter has
been purchased during the past fort-
night by the United States government
through various committees of pro-
ducers. Of the total over 75 per cent.
represents a purchase of 60,000,000
pounds of copper at an average price
of 25 cents pound. The other transac-
tiong were 16,000,000 pounds lead at 8
cents, to be delivered during July and
23,000,000 pounds of high grade spel-
ter at 131 cents.

These three metals constitute the
base for making ammunition, the cop-
per and spelter being melted into brass
and the lead forming the destructive
agent. The quantitigs must be largely
augmented and producers will doubt-
less be called upon to furmish the gov-
ernment's needs as requirements de-
mand.

MONTREAL SALES

(McDOUGALL & COWANS).
Morning.
Montreal, Tuesday, July 3rd—
Steamships Com--26 @ 43%.
Brazillan—b @ 39.
Cement Pfd—5 @ 91%.
Cement Com—60 @ 60.
Steel of Canada—10 @ 68.
Shawinigan—10 @ 119.
Civic Power—30 @ 76, @ 76%.
Dom Loan, 1926—4,600 @ 97%.
Toronto Ry—15 @ 76, 1 @ T4%.
Dom Loan, 1937—86,600 @ 94%, 600
@ 93%, 2,000 @ 93%, 4,000 @ 94%,
5,000 @ 94%.
Ogilvies Com—3 @ 140.
Tram Power—75 @ 28%.
Con Smelting—135 @ 26.
Riordon—26 @ 124.
McDonalds—130 @ 5.
Quebec Ry—35 @ 19, 25 @ 19%.
Bank of Commerce—15 @ 186.
Bank Montreal—18 @ 215.
Afternoon.
Steamships Com—1756 @ 43.
Brazilian—5 @ 39.
Steel of Canada—T76 @ 68.
Civic Power—35 @ 76%, 26 @ 6%,
26 @ 76%, 126 @ 76%, 10 @ 75%.
Dom Loan ,1937—2,300 @ 943, 5,000
@ 94%, 9,000 @ 9%4.
Toronto Ry—3 @ 75.
Con Smelting—150 @ 25.
McDonalds—5 @ 16.
Quebec Ry—66 @ 19%.
Dom Bridge—2 @ 130.

e doco el £ L AN
New York Stock Market closed to-
morrow, July 4th.

o
Cent Leather 93% 943% 938; 043 |[i

RED &9 BALL

Beverage

: The ruling favorite at dinner, at clubs, steamers,
trains, cafes, everywhere Temperance Drinks are sold.

It will quench your thirst so quickly you'll forget
you ever were thirsty. Has a taste of its own—has Red
Ball, the TEMPERANCE DRINK of the many.

Red Ball Beverage is

made to comply with the

Provisions of Chapter 20 of Acts of 1916 of the Prov-
ince of New Brunswick and does:not contain more than.
two per cent. by weight of proof spirits.

ASK FOR IT EVERYWHERE

“SIMEON JONES, LTD., :-

St. John, N.B.

stock market.

Private advices seem inclined to
credit & story to the effect that Beth-
lehem Steel interests have an.option
on Baldwin Loco stock at 76. The
total amount said to be involved “is
50,000 shares. The buying of the
equipments lately has been followed
by vague rumors of an important deal
of some kind.

Western financial interests are in
receipt of information from Crucible
Steel insiders to the effect that the
company is literally over imed with

Germans Make Vain Drives
on the Aisne Front and
Near Verdun Sectors.

Parls, July 3~/The official French

statement says:
“After a renewed bomb: the

orders and that a dividend on th®

common stock is'certain in the mear

future. °

Up-town pmfo;lloln.l operators are
A inst the -ty %

1y

G about 6.30 o'clock last even-
ing began a series of violent attacks
on the trenches we had recaptured on
both sides of the Allles—Paissy road
on the Aisne front. Very eevere
Aahtl okian t ‘the

chiefly because of holiday 1

They are disregarding the favorable
Russian news which is very important
according to banking {nterests. Judg-
ing from conversations heard they do
not seem to be making much of an {m-
pression with the unfavorable features
of war taxation raflroad rate de-
cision, etc,

N.Y.F.B.

R o ——
UTILIZING USED PLEASURE CARS.

et

night resulting in a complete check
of the enemy. We maintained all our
positions.

“Two attacks on small French
posts farther west were repulsed with
ease,

“On the left bank of the Meuse
(Verdun front) the artillery fighting
became very violent toward the mid-
dle of the night in the section be-
tween Hill 304 and Avocourt wood.
About 2.30 o'clock this morning the
Germans attacked on a front of 500

t at the theast corner of the

Owners of used Packards, Peerless
and other high-priced cars need mno
longer face a tremendous sacrifice

wood. Thelr valn assaults wefe
broken up by our fire and the enemy,
bl PP h our lines, did not

when they desire to rid th of
their expensive plece of machinery.
The Smith Form-a-Truck offers to men
possessing these high-priced cars, as
well as the Ford owners, the opportu-
nity of converting pleasure machines
into commercial trucks.

Actual demonstration was given re-
cently on the floor at $he Chicago Used
Car Exhibit when a Packard was con-
verted into a truck.

As far as is known, this is the first
instance of the making over of such a
high-priced car into a business vehicle,
and much interest was shown in the
unusual activities' by visitors of the
Smith Form-a‘Truck HMxhibit. The
manufacturers of "the Smith Form-a-
Truck announce the perfecting of a
universal attachment which makes
possible the converting of any pl e

renew the effort.

“In & rald on German lines in
Champagne we blew up a blockhouse
of the enemy. There is nothing to
;enort from the remainder of the
ront.” :

AGPLENDID OFFER

Put moniey where it will help your
country. Incidentally you can help
yourself. The War Savings Certi-
ficates not only provide a channel
through which your savings can he
utilized for the prosecution of the
war, they are a splendig investment.

car into a useful and highl;
motor truck. sl oo

SHPFING NEWS

PORT OF 8T, JOHN, N, B,

Arrived on Tuesday, July 3,
Steamers Granville, Annapolis Roy-
n.l, Mcrgaretville,  Margaretville;
Grand Maran, Wilson's Beach; John
L. Cann, Westport.

Cleared.
Steamers Granville, Annapolis Roy-
al; John L. Cann, Westport; Empress,
Digby; Grand Manan, Wilson’s Beach;
Mangaretville, Port Willlams; schr.
Susie Pearl, St. Martins.

You c¢an p the certificates in
three: amounts. Interest is at the
rate of over 6 per cent, You get
your money back phlus interest at the
end of three years. For $21.60 the
Govérnment will pay out $26.00 at
the end of that time; for $43.00—
$60.00; and for $86.00, $100.00. You
have only to go to' your mnearest
money order post office or bank for
the certificates. The Government
registers each certificate in your
nathe gt Ottawa. You cannot lose it.
You are protected in every possible
way. The nation is giving you that
protection, that safe investment,
that splendid return on your dollars
because it needs them. Buy its
certificates and help in the struggle
for victory. The army is fighting
for you. Give it funds to go on
fighting. E-2,

Seas

SUMMER CHANGE OF TIM
. Sunday, June 10. 1917,
st (Daily

) Express for M

cept Sat. and Sun.) .... 12.20
No. 14—Bxpress for Moncton (Dally),
(Connecting with Ocean Ltd. for
Halifax, New Glasgow, Pictou and
Sydney), .
No. 340-—Sub:
urday only). 1.20 p.
No 24—RExpress for Sussex 515 p.
No. 20—Express for Moncton and
du Chene (Connection with Mark
time Express for Montreal) 6.10 p.m.
No. 334 Suburban for Hampton .....
P m
11.00 p. m.
No. 10—Express for Halifax 11.30 p. m.
Arrive 8t. John. 3
No. 9—Express from Halifax 6.15 &. m.
No. 331—Suburban from Hampton ..
P e e oo 750 & m,
bo. 23—Express from Sussex 9.00. &, m,
No. 337-—Suburban from  Hampton ..
1115 a m
No. 19—Express from Moncton (Come
nection with Maritime Express) ...
11.50 a. m.
mpton (Hx.
cept Sat. and Sun.) .... 2.40 p. m.
No. 13—Express from Moncton (Daily)
(Connection with Ocean Limited
from Halifax) ........... 530 p. m.

Steamer Champlain

Unti] further notice, Steamer will
leave St. John on Tuesday and Thurs-
day at 12 o'clock noon, and on Satur-
day at 2 p. m, for Upper Jemseg and |
intermediate landings, returning on
alternate days, due in St. John at

1.30 p. m.
R. 8. ORCHARD, Manager.

The Maritime Steamship Co.

Limited.

Until further notice the 8. 5, Con-
nurs Bros., will run as follows: Leave
8t, John, N, B, Thorne Whart and |
Warehousing Company, Ltd., on Batum |
day, 7.30 a, m., daylight time, for N |
Andrews, N. B, calling ut Dipper Har
bor, Beaver Harbor, Black's }hrbm'.‘
Back Bay or L'Etete, Deer Island, Red
Store or St. George. Returning leave
St. Andrews, N. B, Tuesday for St
John, N. B, calling at L'Eteta or Bcek'
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor. Weather and tldl‘
permitting. b

Agent—-Thorne Wharf and Ware- |
housing Co, Ltd., 'Phone, 2581, Mgr.
Lewls Connors.

This company will not be respon-
sible for any debts contracted after |
this date without a written order from |
the company or captain of the ltun-‘
er.

PRICE 93 p.

Special Offering of $50,000

- City of Halifax 5% Bonds

Due January 1st, 1950
Interest payable January st and July |st.

To YIELD about 5 1-2 p.c.
EASTERN SECURITIES COMPANY, LTD.

St. John, N. B." Investment Bankers. Halifax, N. S.
o T S

c. and Interest.

“We Go On Forever”

WIDOWS’  LOSSES

Statistics were recently compiled showing that six-
ty per cent. of all money left by insurance to Widows
+ was lost by them within a period of five years.

No such losses are on record where a Trust Com-
pany has been named as Executor or Trustee.

THE EASTERN TRUST COMPANY

C. H. FERGUSON, Manager for N B.

SECURITIES BOUGHT AND

McDOUGALL & COWANS
* Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

LISTED STOCKS CARRIED ON MARGIN

SOLD IN ALL MARKETS

« w Halifax,

Offices: —M l. Quebec, Vanco

Connected by Private Wire.

_ FIRE INSURANCE
"ot The British America Assurance Company

Knowlton & Gilchrist, -"Gattery itssis st Joba N B
General Agents.

Cauterbury
m-mm

S—

s

GRAND MANAN 8. S. CO.i

Commencing June 4th a boat of this |
line will leave Grand_ Manan 7 & m. |
for St. John, arriving $bout 2.30 pm,'
returning Tuesday 10 a. m., arriving |
Grand Manan about § p. m. Both ways |
via Wilson's Beach, Campobello and |
BEastport. 1

Leave Grand Manan Wednesdays 7 |
a. m. for St. Stephen returning Thurs- |
day 7 a. m., both ways via Campobello, |
Eastport and Cummings Cove. i

Leave Grand Manan Friday 6

a.
for St. John direct, arriving 10.30 & m. @

returning leave St. John 2.30
arriving 7 p. m. 0 m,]
Leave Grand Manan Saturdays for
St Andrews 7 a. m., returning 1.30
p. m, both ways via Campobello, M)
port and Cummings Cove. 3
Atlantic Standard Time.
SCOTT D. GUPTILL, Manager. |

Eastern Steamship hlm
incorporated. :
ALL-THE-WAY-BY.-WATER

Portland, Boston, New York
INTERNATIONAL LINE

Steamers leave St. John every
day, Wednesday and Friday -..l
9 a. m., touching Eastport, Lubee
Portland, arriving in Boston following
day 2 p. m. Returning leaves Boston
same days 9 a. m,, via above ports, |

METROPOLITAN LINE
Boston, New York via Cape
Cod Canal

Leave Indian Whart, Boston dally -
(Sunday included), 8 p. m. Returning |
leaves Pler 18, North River, New
York, daily 6 p. m. 2

City Ticket Office. 47 King Street.

A. C. CURRIE, Agent, St. John, N. & | ?‘

rRAELLNG?

Passage Tickets By H

WM. THOMSO :
_ N & co.

\ S

St. John, )
MILES B. I
Solicitor, «

{30 Princess St., St
. Moneysto Loan
: Estate.

&T. JOHN BA
Bread, Cake
H. TAYLOR, Pp




