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Soft Coals
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New York, N. Y., Sept. 9.—What Is
the Matter? This is the question that
the man from the west all the way

asks when he comes to New York. He
has been working hard in his busi-
ness for two years, but he has made
little money. He used to scoff at the
despondency of the east; it was a
manifestation of narrowness to him;
the east was obsessed with its own
importance, had lost courage and was
cultivating pessimism. He, the west-
erner, was where he could see the sky
and it was bright with great business
and enterprises, and all was well, But
a change has come over the west. The
great flow of prosperity has stopped;
there is a volume of business, but no
profit; less and less courage and con-
fidence. Bewildered more or less, at
least a little discouraged, he comes
east and asks his banker and his

HALIFAX

ConseNatlsnﬁ
In Investments

Ever since it was established in 1873 It has been the endeavor of
this house to be, if anything, ultra-conservative in all investments.
Before buying any bonds or securities, it has endeavored after inves-
tigation to select the ones that would come nearest affording abso-
lute safety on the investments.

In afterwards selling these bonds or securities to the public, we
have always placed at the disposal of the buyer all data and informa-
tion we may have secured in making our investigation.

The services of our Statistical Department are always at the dis-

posal of our clients, whether buyingor selling.

Weekly Circular mailed free on Request.

J. C. MACKINTOSH & CO.

Established 1873.
Members Montreal Stock Exchange.
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business acquaintance, “What is the
matter?”

It is the question which is going up
all over the country from its business
men.

It is extending to the workers and
may become more and more frequent
there, but it will be not merely a be-
wilderment with these people. It will
grow increasingly full of anxiety and
distress, as thefzone of unemploy-
ment and pinchigg need become wider
and wider. When conditions like this
continue long enough, we begin to see
the shadow of bread-lines forming and
to pass into the stress and trouble
of hard times.

Well, what is the matter?

When enterprise setops and no one

A GOOD BANKING CONNECTION, steadily
maintained, will mean prestige, credit, conveni-
ence, accommodation, advice, and all the facili-
ties of a modern banking institution. You cannot
afford to do without these and we invite you to
open an account with’ us. s

THE BANK OF NEW BRUNSWICK.

will undertake anything new, dnd
each one, railroad manager, manufact-
urer, builder, refuses to buy one sin
gle thing not absolutely necessary to
keep thingg going—slowly at that—
what does it mean? .
It means that there is a lack of con-
fidence in the future.

Nearly everyone admits this lack of
confidence, but there are a number of
theories as to what has caused it.
Increased cost of living, due to the
over production of gold, causing un-
rest and disturbance all along the line,
is one of these.

One of the most prominent writers
on this theory says:

NOTICE

To Policy Holders of the London Mutual

Fire Insurance Company

ﬂ

J. M. QUEEN, with offices inCanada Life Building, Prince Willlam

St., St. John, N. B, is the sole General Agent for New Brunswick,

and all notices concerning the company’s business and policies, must

be sent tc him,

LONQ\ON MUTUAL FIRE INSURANCE COMPANY OF CANADA.
Established 1859,

“Medical organs attribute the re-
cent series of grave strikes to the hot,
dry spell from which England has
this year suffered. The intolerable
heat affected the nerves of men and
made them unreasonable, we are told.
Mayor Gaynor, of New York, address-
ing a delegation of Pennsylvania
farmers on Aug. 31, blamed the in-
creased cost of living on the over-
production of gold, the railroads, and
the middlemen.

“As our readers well know, we are
strongly inclined to accept the gold,
rather than the heat theory as the
fundamental cause of much of the dis-
content of today. We do not say that
heat and dreught will not aggravate
the disease, but we do say that they
are not the real cause. If they were
we would expect the trouble to disap-
pear with geod weather conditions, It
is because we have, for yvears, been
preaching the doctrine that the great
and increasing production of gold
would, through rising prices, produce
grave industrial, social and political
troubles, that we do not expect to
see these troubles, allayed in one,
two or three years and that we ex-
pect to see conditions grow worse, ra-
ther than better, for years to come.
Passing from economic theories to
perceptible facts, we find that for
more than seven years in the United
States the enterprise of large capital-
ists and the operations of great com-
binations in business have been stead-
ily and increasingly assailed by
government and politicians, The re-
sult has been that the minds of the
people have become embittered
against all forms of business success
to a dangerous and unsettled extent,
and that some of the greatest of the
corporations have finally been order-
ed disorganized and dismantied under
penalty of receivership. The poten-
tial positions of these great engines
of industry make their disintegration
a matter of disturbance to the whole
structure of commerce, and it is this
and the threatened dismembership
of other great industrial corporations
that makes a revival of business im-
possible and has induced some con-
servative security holders to sell out
the rail-
roads have been subjected to reduc-
tion after reduction in rates, crippling
their power of progress and minimiz-
ing their purchases. The general
business of the whole country is thus

if the ugreat enterprises
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the populated centres of Canada, | Mont. St. Rail..
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cities of Minneapolis and St. Paul. Ask | N. 8. 8. and C. Com..

+*|THE. DEMERARA ELEGTRIG
COMPANY. LIMITED

Company since 1905 have
shown a steady progress, with
but a slight exception, and
for 1910, after allowing for
Bond Interest and Sinking
Fund payment, amounted to
7 per cent. on the Capital
Stock.

Quarterly dividends of 15
per cent. equal to 5 per e:nnt‘-
yearly are bei paid,

- the surplus at u'-'.'.-l of 1910
was nearly sufficient to pay
dividends for four years at 5
per cent.

Prices on Application.

As | Porto Rico Com.. .
BRUNSWICK WILL SOON BE AS Rick. and Ont. Navi:

ij‘ln City Rpd. Trs
MO~TREAL AND BOSTON CURS,

lydluelpflvmwlan.c.Hn-
kintosh & Co.

New Brunswick
Telephone Stock
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The Montreal Curb,

Silk Common—25 at 29,
Wyag.—50 at 31 1-2.
Spanish River—25 at 30.

Bank Montreal Bullding, Saint ,
John, N. B.

London, Eng.

®

of the country are languishing.
Not one thing faverable to business
has been i d by C or
the politicians in two years, and no
sign is showing of anything better
on the political horizon than a con-
tinuance of the war on business.
i Is there any wonder that capital
| has become timid and confidence has
dwindled?
But the timidity is only Y.
and

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER. Gener al Agents, 74 Prince Wm. St

““A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company

ACTS AS—Executor, Administrator, Tructee, Guardian,
e —re

120 Prince Wm. St CLARENCE H. FERGUSON, Manager for N. B.
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creases in gross and net, wages at the
highest point ever known must not,
as a last resort, be also swept down-
wards.

tion is improving as well as the de-

mand for dry geods. The improvement

in iron and steel is mostly in the in-

creased output of pig iron. Steel re-

ports show no new weakness, but the

«tia:m of the market is in the buyer's
vor.
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SHERIFF MAY

HOLD UP SCRAP
IN MILWAUKEE

Milwaukee, Wis., Sept. 9.—The
Wolgast-McFarland ten-round no de
cision boxing contest, scheduled for
Sept. 16 here will not be permitted
it Sheriff Willlam A. Arunold, Socia
list of Milwaukee county can prevent
it. Matchmaker Frank A. Mulkern
of the National Athletic Club says the
bout wil be put on according to pro
gramme, and that there will be m
interference. Two of the Soclalist
aldermen are indignant at the cours:
taken by the sheriff.

Sheriff Arnold in an interview to
night says the contest will not taks
place as he has an opinion from Diat
rict Attorney W. C. Seabel, in whicl
that official cites the statutes govern
ing prize fights, which makes a vic
lation of the law a penal offence ©
4 fine of not exceeding $1,000, no
less than $100.

LOWELL
WINS N. E.
LEAGUI

Boston, Mass, Sept. 9.—The 19
baseball season of the New Englar
league closed today with but one gan
played of the six scheduled, New
ford defeated Fall River at the Iatt
city, 6 to 2, but this in no way uffe
ed the lead for the championsh
which Lowell secured yesterday. T
standing of the teams i3 as follows:

Won Lost P.
Lowell.... «o oo oo 1 46 !
Worcester.. «. o+ +.74 47
Lawrence.. .. 66
Fall River.. .. 07
Lynn.. .. .. 60 5
Brockton.. .. 61 L

New Bedford. . . . .45 % B
Haverhill..... o s ve88 76 o

The champlon Lowell team sta
tomorrow night for a series of gam
to be played through the Maritl
Provinces, There will be 12 games, |
first two at St. Stephen, N. B. then |
lowing with four or more in 8t. Jo!

THE WHITE PLUME WILL Bl
THE DUST AS IT WERE.
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