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BALLY MADE BY
AL EESTRC

Narrow Trading on Toronto
/ Exchange.

MACKAY IS LOWER

The Toronto markeét yesterday was
e narrow and uninteresting affalr
with transactions in listed stocks, ex-

clusive of mining issues, falling be-
jow 1,800 shares. Only  four stocks,
_Consolidated Smelting, Atlantic Sug-
ar, Canadian Gene.al Electric and
Mackay were able to show.transac-
tions beyond the hundred-share mark.
The scattered dealings carried  little
sighificance, minor gains and losses
peing interspersed, and, unless indi-
cations are misleading, the market
nas entered upon a definite period of
contracted dealings,

Trading in Smelters was, 4as on
Monday, all at-the level of 27 3-4, The
company anriounces the declaration, of

a dividend of 2 1-2 per cent,, payable
Apru S . shareholders of record
March 20, which explaifie the ‘revival
of interest in the shares. Atlantic
Sugar sold up to 95 1-2,-closing at
95 1-4, a net gain of 2 3-8, but the
final bid was lowered to 93 3-4. Can-
adian General Electric had a good
rally, selling up near’ly 2 points to
107 7-8 and closing 4t ‘107 3-8, a net
gain of ' 1-3-8 points, Mackay at 18
was off 3-4. Cement sold up 1-2 to
65 3-4, while Dominion Iron, at 69 3-4,
. was off 1-4, and Steel of Canada at
77 8-8, up 3-8,

There was a good demand for both
the 1937 issues in the war bohds, the
earlier loan selling 1-4 up at 99 3-4,
and the latter at. the established level
of 100 3-4, These two issues contrib-
uted the great bulk of trading in this

“: i division,

Black Lake of the unlisted ' stocks
rose from 8 5-8 to 9 1-4 in the morn-
ing, but in the afternoon was on
ofter at 8 1-2, with 7 3-4 bid.

The day's transactions: Listed
stocks, 1,933, including 6560 mifing;
bonds, $152,900; unlisted stocks, 4,896,
including 3,614 mining.

Money and Exchange

London, March 2.—Closing: Bar silvér,
§i9a per ouuce, Bar god, 1198 6d;
wouey, se Pper cent., Liscount rates:
snort ana three months bills,
¢ent. Goid premfumns at Lasoon, 140,

Paris, March 2.—Prices were strong on
the nourse today. 7Three per cent rentes,
b7 francs 52 centimes. kxchange on Lon-
don, 4% francs bo centimses. Five per
cent, loan, ¥7 francs Y0 centimes. . he
dollar was quot.ed at 14 francs 8% cen-
times.

New York, March 2.—Sterling exchange
was firm today. Cables, 3.46%; demand,
5.44%. The discount rate on Canadian
moncy was steaay at 143 per cent.

Gluzelnook & cronyn, exchauge and

bond  brokers, report exch.ange rates
yesterday as follows:
Buyers. Sellers, Counter.
N.Y. f1ds.....14 15-16 pm, 14% pm.
Mont, fds... Par.
395 26

Ster.dem... 394.76
396
Demund sterling in New York, 3. 43‘,9

cvee

Cable tr.... 395.50

Montreal, March 2.—Closing rates for
foreign and British money in Montreal
were: Cables, $3.9495; 60-day bills,
$8.9060; France, 12.12; Swiss, 5.28;
Italy, 15.53; Germany, 1,19; New York
premium, 14 27-32. .

C. P. R. I8 FIRMER.

C..P. R. was firmer in the New York
market yesterday, selling up to 121%
and closing at 1203, as compared with
114 on Monday. °

DIVIDENDS DECLARED.

Corsumers Gas, 2% per cent. payable
i‘»_pril 1, to shareholders of record March
V.

Canadian Locomotive,
veyuble April 1, to shareholders of rec-
ord March 20; pref.,, 18, per cent., pay-
abl> April 1, to shareholdere of record
’\Luch 20,

Cons. Mining & Smelting, 214 per cent.
vayable April 1, w shareholders of rec-
ord March 10, §

ASK HIGHER FREIGHTS

Philadelphia, March 2.—In its an-
nual report, made public today, the
Pennsylvania railroad says that “rea-
sonable rate increases” are necessary
it it is to carry out its duties to the
public' and receive a fair return on

¢om.; 2 per cent.

ol investments,

!920 will be a big year for Bond In-
vestors, We have a proposition
of exceptional merit, agccompanied by a
subetantial stock bonus that you should
have particulars of.

TANNER, GATES & CO.

Dominion B.nk Bldg., Toronto, Ont,
Bond Dept. Phone Adel, 13p6.

LOUIS J. WEST & CO.

Members Standard Stock Exchange,

& MINING SECURITIES

Write for Market Letter,
Confedemllon Life Building, TORONTO,

INVESTORS

BUY FRENCH GOV-
ER»MENT BONDS

FOR INVESTMENT AND PROFIT,

Exceptional opportunity at the pres-

ent time, due to Exchange conditions,
Write for Details,

FLEMING & MARVIN

Btock and Investment Brokers
1102-3 C.P.R. BUILDING,
TORONTO,
Phones: M. 4027-4028.

PAYMENTS]

monthly buys outright any stock or

bond. Furchaser secures all dividend

Odld lots our specialty. Write for selected

list and full particulors - FREE

CHARLES E.VAN RIPER

Member Consolidated Stock Exchange
50 BROAD ST, NEw |_YORK .

|

———

Wm A. LEE& SON

Kea) Estate and General Insurance |

Brokers, {

All Kinds of Insurance Written |
Private and Trust Funds to Loas

18 VICTORIA STREET ,

Pllonu Main 592 and Park 667,

6% per|,
- Brompton common

W. L, McKINNON DEAN H, vmu.

W. L. McKINNON & CO.

Govmmt and llnnleip.l

MeKinnon Bdldlnz. Toronto

IRON AND STEAMSHIPS
AI.I.IANCE HINTED AT

J. W, Nﬂ‘uon Says Thon Will Be
Dlmt Effect on Canadian °
Trade. :

Montreal, March 2.—Referring, it is
believed by financiers here, ‘to nego-
tiations said to be taking place to
effect a -close working “arrangement
between the Domininn Steel- Corpora-
tion and the Cdnada £teamship ‘Lines;
J: W. Norcross, addressing the share-
hol rs of the latter company at their
annual meeuing this ‘morning, said

this development would have a direct
bearing on the growth of the import
and export trade of the Dominion. He
also stated that the company, thru its
important affiliations .would likely
open other ocean routes to the num-
ber now being operated. These two
phases of the company’s growth, Mr.
Norcross remarked, would directly af-
fect the trade balance of the Domin-
ion.

He showed how, with the company’'s
inland and transatlantic shipping serv-
ices, its agents in Canada and the
United States could issue to a ship-
per a thru bill of lading to European
ports.

INTERNATIONAL PETROL .
UP ON NEW YORK CURB

New York, March 2.—A strong close

ternoon.’
high for the day during the last hour
and there was appareiatly some saort
covering. The oils
strong while slight weakness contin-
ued in parts of the mining list. The
trading in General Asphalt was com-
paratively light, That issue closed
with a fractional net loss at 80 1-2,-

. Imnternational Petroleum continued
to act as a market leader, registering
a net gain of 3 points to 78. Gilli-
land Oil was up 1 1-3 at 41 1-4, Omar
0Oil and Gas had a sinking spell, re-
acting to 4 1-2,

There was weakness evident in
Tonopah Divide which broke below
$2. Divide Extension sold dowa to 50
cents. Gold Zone also was weak,
selling at 28. Gold Field Cons, on tae
other hand was strong, selling at 15-
1 9

UNLISTED STOCKS.

Black Lake com.
do, ,preferred ...
do. income bonds..
Canadian Ofl Co; com
Carrlage Fact. com.
Aag. preferred .i.s...cese ok
Canada Machinery com.. 42,
do, preferred .....
Dom, ¥ds. & Steel com
do. preferred .....
King Edward Hotel
Macdonald Co., A
do, preferred ...
;orth Amf«t I{’ & Py
'ro efin. com.,
é“' preferred

NEW YORK CURB.

closing quotations):

Bid. .
AlEd POCKErs ...o00iiie. 22
Aliled DIty ... 550 9 16
Amal. Royalty
American Safety Razor ..
Anglo-Ameérican
Boston & Montana .
Beston & Wyoming
Canada Copper ..
Cont, Motors .
Cosden & Company ..
Divide Extension e
Flk Basin Cons. Pet.
Ilureka Croesus b
Federal Of1 ...,
Farrell | Coal ..
| General Asphalt
Giililand Ol ...
Glerrock Oil
Gold Zone ..
Hecla Mining
Heyden Chemical
Livingston Ofl
Marconi Wireless
Inter. Petroleum
Jsland Ofl
Merritt Ofl Corp
Midwest Refining
North American Pulp ....
Omar
Philip Morris
Perfection Tire
Ruay Hercules
Eyan Petroleum
Sutmarine Boat
Silver King of Arizona ..
Simms Petroleum
Salt Creek Producers ....
Ten, Divide
"Toni. Extension
United Pictuges
U. S. Steamships ..
United Profit Sharing
White 0Oil Corp.

PORCUPINE

A Great
National Asset

When theé first mines in Por-
cupine began to make good,
the most optimistic boosters of
the Camp did not dream It
would become the great source
of National Wealth it Is today.
And it Is now being realized
that enormoul new richos are
coming out of Porcupine,

BIG
DYKE

will, we believe, add to Porcu-
pine’'s great strength . as ‘a
Canadlan National Azset in pro-
duc'ng gold—the basis of
money values, the metal on
which our currency and ex-
change depend for solidity.

We recommend Big

- Dyke Gold Stock as a
Shrewd Investment.
National Brokerage Co.

Limited

56 KING ST. W., TORONTO.
Adolaide 3007.

featur®d trading on the curb this af- |
Many issues sold ' at their|

were uniformly’

| Montreal ...

(Hamilton B. Wills supplied the following

% | Col.

i | Gen, - Klec.

Record of Yesterday’s Marke

TORONTO STOCKS.

Ask,
943

6%

Atiantic Sugar com.,.....
do, nreferred ...
Barcelona «...40
Brazilean T., L. Peoesos 43
B, C..FiahIng.....civiiiiic 80
‘Bell Telephene ........... 106%
Burt ¥. N. com.......... 106
do. preferred .........,. 106
Can, . Fread .cOMi..ovoosee 29
Ou, DYRISYTOR. - iiiivenies ois
C. OB 5 L OOcciiioveis vas
do. preferred ....v.000... 100
Canada Cement com...... 66
do. preferred
Can, St, Lines com....
do, preferred .........
Can., CGen., Eleotric.......
Can, T:0C0. coMivecc...s
do, preferred

R

Cnnudlan Salt .
City Dajry Com........
do. preferred ..o.cc.ens.
Conjdagas ..., Fonedissolle
Cons, Smelters
Consumers’ Gas ..ov.00.,, 148
CmWn Reserve ..oco000... 89
C.ow’s Nest ...
Dome
Dom. Canners
do, preferred ... eaeesese.
Dom, S8teel Corp
Dom, Telegraph ..
Duluth-Superior ........s.
Howard Smith com....... 160
Inter. Petroleum ....cc...
Mackay common ....
do, preferred .....vveee
Maple Leaf com.... .
do. prefered
Monarch com.
do, preferred
N, Steel Car com.........
do. preferred .....
Nipisging ‘V.Lirvea
N. 8. Steel com.
Pa~. Burt com.
‘. . pref-rred
Penman~ com.
Parto Rizo Ry,
P;.».y-' }I 1:\‘ v
do. preferied
Quehec L., H, & P.
Riordon com. ..
Rogers common
do., preferred
Russell M.C, com
do. preferred .
Sawyer-Magsey
do, preferred ..
Shreddeéd Wheat com..
do, preferred ........
Spanish River com....
do, preferred ...
Steel of n. com
do. prefefred .....
Toronto Rallway ...
Trethewey ....
‘Tucketts com.
Twin City com......
West, Can. Flour....
Winnipeg Ry. ....
Banks -
Clommerce
Dominion
J{amilton
Imperial .
Merchants’ ......
Molsons ....,.

sesenes

Nova Scoua Shiesdne

“PROYAY:L....0 .

Plapdart ....covieeaientoce vas
Toronto .
Union ..

‘Toran, Truat Ete.—
Cannda Landed ....
Can, Permenent
Colonial Invest.
Hamilton Prov.
Huron &

30 P.C. v

a oo el
H&'- ufﬂd Banking ,....

Nntional Trust
Ontario 108N ii.ojoecsccs
..d0.-26 peo.paid:.......
Peal Estate s *
Tor. -Gen. Trystsiciv.c.e..
feronto Mortgage -

Bonds—
Canada Bread
.Can. Steam, Lines........
Dom, Canmners ,..... %
.Elec. Development ........
Penmans
Porto Rico Rya
‘Prov, of Ontario
Quebee L., H.
Rio Janeiro 1st....
Sterling Coal
Sao Pavlg,
‘Spanish River ....... -
Steel Co. of Can.....
War Loan, 1925
War Loan, 1881....
War Loan, 1937...
Viciworvy Loan,
Vietory l.oan,
V'etory Loan,
Vierory Loan,
Vietery: Loan,

1927.
1933,
1937..

TORONTO SALES.

Op. High, lLow, CL

Atl, Sugar..

Bank “or... 156

Bell Tei.... 104% .

B.- C. Fieh.. 39‘%‘,...

Can., Bread. 29 29 28 28
do. pref... 8615..

C. G. Elec..
do, pref... 100

C. Steanm. pf. 83 8'

Cement .... 656%

C. Dairy pf. 96

INVeesoe 69

Smelt.. 27

13

2 3)1,3
653¢ 6534

'Con,
Dome
Domi ves WD aie
Dom. Igron 0% 70%
Imperia]l Bk, 194

L. Roge.... 52 51
Mackay| .... 78¢ 78
Mol, i

69%

Steel ‘Can...
do. Londs.
G. Tiust,

\\pg Ry.

1‘)2.:.
1931.
1037.
1922,
1623,
1933.
19037.

9% ...
100% ...

MONTREAL STOCKS.

(Supplied by Heron & Co.)
Op. High. low. ClL
Breweries ... 51 503,
Brazillan ... 4215 42y,
Brompton ... 76 761y T4l
Canners .. 57 5
Can. Cottons 883{. 883
Detroit .: 104 104
Can, Cement 66 66
..106%% 107
| Con. Smelt.. 28  28%
{ MacDonald .. 34% 341,
Dom, Steel . 70 70
do. pfd. ... 895 801
Dom, Bridge.103% 103% 103%
Dom. Tex. ..122 122
Laurentide .. 84 841,
Mont. Power 86% 851
Prov. Paper, 83l 831
Quebec Ry... 28% 283
Span. River.. 81 83%
Penman’ec. ..115% 1153
do, pfd. ...128 124
Stl. of w 113% 1% b
Sugar ., 94 9515 94 9414
Wab. Cotton.106 105 105 105
Wayagamack 71% . T1% 7138 71%

CHICAGO STOCKS.

Open. High.
sseenee UDN SO%
231 231
13% 14

Caibide
Libby

Leother
Swift

, Swift Int.

cesssspes 119 119
1Y% 1%

937% 9oLz 93% 9‘0%

1068 1077 100% 1073

"s214
608

Sales,
175

1

12

20

b2

3 | Mer.

$1, 000
"5

72,200

$12,500

$569,000 |

3500
$300
$600
$78,000 |

Sales. l

1,026
¥

76
105
60
.'1
a‘)

Y| Bank building, report

. Close.

85% |

133
11854
40%

STANDARD STOCK :x&uﬁc‘.

“ 7 Asked, Bid.
Gold— o7 i ;
Atlas .....
Apex i.....

soswre sear

cssnesen

Kirkland Lake JRRBEQG v V%

Lake Shore ........eqeeshe

Frame Poreupine . reeseens .

Mcintyre

Moneta .,...

Newray ....

Porcupine V, & N. .

Porcupine Crown ..,.si.#

Porcupine Tisdale .....sss
Gold Mines. i e X
8 4 eesebeongdint

Thompson-Krist ... e

West Domé Consol. ....-.-

WasaPlka ,.oo0 seinanrris

Silver—

Adanac ......

Balley ..... «

Beaver .

Chambers-Ferland

Coniagas ...... ..

Crown Reserve ...

Foster ....v0 ceues

Gifford ...... .

Great Northern .

Hargraves ....

La Rose ........

McKinley Dar. Savaxe

Mining Corp.

Nipissing .....

OPRIF iccoes cossas

Peterson Lake. .

Right-of-Way

Timiskaming ..
Trethewey .....
Miscellaneous—
Vacuum Gas .
Rockwood Oil . i
Petrol Ofl '.......0000
Bothwell
‘Total sales, 103,326.
Silver, $1.32.

Ghaoan - o knibiey

STANDARD SALES. |

Op. High, Low. ClL.  Sales.
Gold— y
Apex P L e 1,000
Dome L. .... 9 9% 9 9% 6,500
Gold Reef .. 4% 4% 4% 4% 10,000
Holly Con...8.70 ... oo oo 100
Kirk, Lo .i.. 98F .co ven) 1,000
Lake Shore..115 117 .115 117 1,100
Mcintyre ...206 ..% ... .0 1.0§1
P, Crown ... 37 37 36 386% 16,950
Schumacher., 256 ... <. o4 2,000
TOoR-IE. . M i e teds 1,300
T.-Krist .... 6 ... 1,800
NN T ... Bl v ves 3,500
Fratos .ooevs I oov ahdli, 0ss 1,600
- Silver—
Adsn:nvac 3% 3% 3% 3% 10,700
Bearer sires 8 8 z.ggg
niagas .. o
ggowar’xxR eee 3T% 37% 46% 36% 2,600
Gifford ..... 1% . A g,ggg
Gt, North. .. e
2,000

3% . ’
La Rose .... 52% 52% 52 52
McK. Dar.... 70 70% .70 70% 0
Nipissing ..12 80 a5 e e 125
Ophir ....... 3% . i 1,600
Peterson L... 21;;2 fft ;1;22, 421.%, li,ggg
Timiskaming 43 ’

Trethewey ‘ 47 4T 46% 46% 4,900

Miscellaneous—
Vac, Gas gg 3,238
1 >4 B T

gﬁt?weﬁ“. R 3215 32 32% 1,000
Total sales, 103,326,
Silver, $1.32.
{—Buyers 60 dayr.

’)1 e

N EW YORK STOCKS.

J. P. Bickell and  Company report
fluctuations on the New York sStock Ex-
change yeéstercay” w‘!th ;ou.l mlea, as

follows:

Op. Hish.-Low. Cl.
Allis, Chal., 28% 39 ' 381; 88%.
Am, B, 8,.. %% 9535 94 954
Am. Can.... 43 43 418, 413
Am, C. & F. 130% 1301 128% 128%
~m. ¢ Oll.. 1 .o e e
Am H, & L. 19% 19% 18% 19
Am. Int. Cp. 8914 90 893 - 90
Am. Loco... 93% 93% 92 ' 92
Am. 8. & R. 60% 60% 53% 59%
Am. SteelF', 41 ... ..o\ ...
Am, Sugar., 124 1243 124 124%
Am. S. Tob, 823 83% 82% 83
Am, T. & T. 97% 97% 974% J7%
Am. Wool.., 118 118 114 115
Anaconda .. b6% 67 561, &7
Atchison ... 83 83 . 8255 828
All. GW.I.. 145 1467 142 142
Bald, Loco.. 1095 110 1083 1087% 38
Balt, & O... 367% 37% 36% 36%
B, Steel b,. 85% 89% 8415 84%
B. R T.,.s 13% &
Butte & 8.. 24% 26% 24% 26
Wisk ..lif 35%, 36
Can, Pae.. 119% 1’1% 119% 120%,
Cén, Leath, 1%

122 122% 19-1 122

56 56

38% 3764 38
581 671% 57%
i, 3854 373 . 373
Chile Cop.../167% 17 <18 16%
Chino Cop.. 38 32% 33
Ohio Gas... 421, 413 425’3
Corn Yrod.. 8238 80% 81
Cruec, Steel, 195 19315 19413
C. € %ug 4115 41% 413% 413
Erie . . 147% 147 14% 14%
do, lst pf 2315 24 233 24
Gen Elec... 166% 156‘:¢ 156 156
Gen, Mot. .. 238 , 228% 236%,
Goodrich ... 6 e 67
Gt. N.O. ctfs, "/s 363,
Insp. Cop... 51%
Int, Nickel.. 21% 21
Int/ Paper.. 73
Key. Tires.. 301
Kenn, Cop.. 30 30
Marine . exs ievh
do. pref... 8214
Mex, Tet.... 1671/2
| Miamj Cop..
M4, Steel... 4.:‘;4,
Miss, Pac.. 20%
Nor. & W.p Y%
NY.8r B,
xd 4 Hle 9f § 5 400

Sa'es.
1,000
500
2,300

23,600
1,19
309
700
1,800
1,609
2,900
109

6,400
3090
1,900
4,800
500

700 |

6,009
2,600
7,300
3600
3,700

{ NY, X :
\oth 5 ac
| Y, Am. Pet.
| Pennu, R.R,
i P. Arrow.
Plerce Oll..
| P, 8. Car. v
Ray Cons..,.
Reading ....
Fleel. .
Dutch.,., § g 1,800
.Ofl..... 391 : 383, 3¢ 7,900
% 5% 95 61, 25,300
e 25 3% 8,600
~1nd\ baker., & 9 8114 9,200
“tuts Mot.. 113 200
\ Ten, Cop.. 1 97 16 700
lT(X'_‘b Ca. . s 173 5% 3,100
{ Texas Pac.. 275% 363 1,600
{Tob: I'rod,,, 6515 1,400
;I nion Ve, , 11824 2,800
i 9 Aleo . 8% 1,800
I 8. F'ood Pr, 56% e 56% 1.320
1T, S Rub.. 94% 951 9% 3.500
| U. B._Steel, 95Y% 9434 54,90
| _do. pref... 110% 1101 800
| Willys-Over, 241 238,

200
800
5,000
19,000

NEW YORK COTTON.
J. P. Bickell & Co., 802-7 Standard
New York Cotton
| Exchange fluctuations as follows:
| Prey.

Open High. U)W. Close. Close.

J80 ... 250 +9 .76 28.96 9.03
MAr. ... ¢ i 38.00 38.
SERY ... . .65 J0 35.
Juiy ... ‘ 2. .05
Get. . 0. 04 75
IC, .. o3 i 15

‘close.

1,400 |

HALF THE TRADING
N ATLANTIC SUGAR

Still Feature ‘Stock in  Montreal

Trading—Spanish River
Also Active.

R

MANY BOND ISSUI:'S

Montreal, March 2.—Atlantic Sugar again

contributed much more than half the
trading to the lpcal stock market today,
the - turnover being 7,655 shares, The
stock had - a substantial rise, touchlng
9514 during the day, and closing at 947,
Spanish River stocks were the next most
prominent. the common closing at 83%, a
net rise of 3% points and the pre(erred
closing at 124%, a net gain of 2% points.
Dominion Bridge advanced 13¢ points, te
10315, and maintained 1l gain at the
+ Abitibi added a point at 252,
Canadian General Electric sold at 10654,
which was 1% points under the previous
sale. Illinols, preferred, was down 1%,
at 68% ; Abitibi, preferred, lost a point, 96;
Asbatoa, preferred, lost a point at 86.
The feature of the bond sales was the
breadth ‘of the dealings, the largest num-
ber of issues for a year past being

handled.
Total tradmg Listed, 13,521; bondu

$166,050; uniisted, 105,
WALL STREET VIEWS

J. S. Bache and Co, say: While
heavy liquidation of speculative com-
modity loans is not yet apparent in
bank reduction, this movement is un-
doubtedly on its way, but impeded, it
is said; by difficulties of shipments
from the interior, due to unfavorable
transportation conditions,

The security market is beginning to
feel the effects of more favorarle out-
look in the- railroad situation and far
ahead in money conditions, altho these
do not look like improving for some
time. Many stocks are selling at low
prices, but under the uncertain con-
ditions, perhapsétie most reliable pur-
chases are the preferred stocks of
seasoned industrials.

GREATER WINNIPEG BONDS

Wood, Gundy & Company and the
Dominion Securities Corporation have
been . awarded $750,000 greater Win-
nipeg water district bonds and have
also been given an option on $1,250,-
000.

NO G.T.R. DIVIDEND

New York, March 2. — A London
cahle to the Dow-Jones News Agency
today said: '"Directors of the Grand
Trunk Rallway have again decided it

e

] i"‘l‘}v ,.tw Hi i 1:' i

Dominion OF
Canada
- Victory Bonds

Bought — Sold Quoted

DQMINION SECURITIES
' CORPORATION LIMITED

| HEAD orrice; TORONTO 26 xiNo sT. 2
MONTRIAL - ESTABLISHED 1901 LONDON, ENG,

_FORTUNE’S FAVORITE

Investments aye the renl basis ‘for nearly all fortunes, . It is the only
method open most men to achieve financial independence.

Profitable inyestments must rest on sound foundations—a property or
plant producing necessary or useful materials.

SILVER IS BOTH

Extreme activity—high prices—booms if you like, centre themselves in
one class of securities at a time. Silver issues are now ‘Fortune’s

Favorite.”
" Send for our booklet, “THE SILVER AGE.”
Direct Wires to New York. ‘

Leonard, Chandler & Dopp, Inc.

14 Kilby St., Boston,
Telephone Main 8155,

THE MERITS OF INVESTMENT

IN THE

THOMPSON POWDER C0., LTD., oeschowmo

Will appeal to those who are aware of the ehormous profits that have been
made by companies manufacturing expiosives.

THOMPSONIT!. the new and better explosive, will be made by the

company,

A small offering of ntock to equip factory can now be had at $10 a ohan.
Full particulars at office of Company

206 DOMINION BANK BUILDING.

is impossible to pay any dividends on
etther guaranteed or preferred stocks
for the past year, largely because of

the great increase in wages and other
operating expenses, These stocks have
paid no dividends since May, 1917."”

Exploration C‘.’mpleted on the

Main vein cut at 800 feet by
diamond drills indicating
existence of a shoot contain-
ing a huge tonnage of ore--
average assays show a value
of over $15 in gold to the ton

HE big vein of the Herrick

" Gold Mine,

diamond drilling to
800 feet.

gold to the ton.

of the property.

Installation of an adequate
mining plant is being rushed

Shaft sinking,

to completion.

1000 feet long on the
surface, has been proved by

The existence of an
ore shoot 1000 feet long, 800
feet deep and at least 10 feet
wide is strongly indicated. Ex-
tensive sampling and assaying
give a value of over $15

This is a re-
markable development and
illustrates the great possibilities

cross-cutting, drifting and gen-
eral mining operations will begin
as soon as steam is turned on.

which is

A large tonnage‘of excellent mill-
ing ore should be *‘blocked out” in a
few months of aggressive develop-
ment.

a depth of

A mill should be in operation with-
in a year. In view of this very favor-
able outlook the shares should have
a substantial rise even within three
months.

The treasury is well fixed, there-
fore, the present offering is a limited
one of 100,000 shares at 40 cents a
share. The allotment will not last
long. Subscriptions should be for-
warded to us early.

Write for descriptive booklet and hzaps

C. Sutherland &

of this fine property.
Kindly
send me
booklet and

map of Herrick
Gold Mines.

Co.

Stock Brokers

“Members Standard Stock Exchange

12 King Street East, Toronto
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