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on & Co., Standard re
t the following pﬂ“’z“;g‘:v
oard of Trade:

n. High.

207%
1033,

176%
161%

94

9%
33.95
35.30

21.15
22.02

18.40
19.15

Prey,
Low. Close. (:1;::: :

203%  206%
1917 1984

172% 178
1688 161y

91% 93
78 7932

33.75 33.80
34.95 34.95

20.80 20.95
21.70 21.82

18,10 18.30
18.90 19.00
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une 2—July oats closed
nd October 2%c higher;
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pen, $1.17 to $1.17%; close,
open, 90%c; close, b92%e.
open, $1.67%; close,

er, close, $1.46%b, ]
$4.55.

open, $4.52; close,
. $4.34; close, $4.34,
oted. ¢
. Oats—No. 2 C.W., $1.2%:}
.22; extra No. 1 feed, $1.22;
21; No. 2 feed, $1.20; track,

3 C.W.,dsl.ssﬁ%: No. 4 C.E
rejected, 1.59%; 1
$1.6714. M‘
N.W.C., $4.51%; No. 2'C.
3 C.W., $3.90; condemned,
1 5

461145,
C.W., $2.27. 7
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WEW YOBK STOCKS
- SHON LITTLE LIF

*Price Tendencies Mainly Down-
3 ward—Industrial Advices Are
: Conflicting.

' O

New York, June 2.—The stock market
was in a state of suspended animation
during the greater part of the day, trans-
actions for the full session scarcely to-
taling 450,000 shares.

Price tendencies were mainly down-
ward again, altho losses except umoag
selected issues, were partly retrieved
when the money market developed unex-
pected ease and the shorts found it ex-
Jpediont to cover.

Call money opened at -eight per cent.,
B reflection of yesterday’s snarp rise, but

ed to 8ix per cent. in the last hou:

on a surplus of offerings, to which out

pf town banks made substantial con-

aributigns. A steadier tone prevailed in

foreign exchange, especially the London

quotation, which rose’ about 3¢ to the

und over yesterday’'s final price on
eavy purchases of demand bills.

. The Paris rate also recorded material

§mprovement, but marks reacted.

Advices dealing with industrial
gitions were conilicting, the equipment
gompanies reporting modefate buyiag,
twhile . additional curtailment of opera-
tions was indicated in the woolen, cut-
gon and leather [hdustries.

con-

Larger deliveries of finished steel and |
n products reflect further relief in the |

ht situation.

Aside from the relative firmness of
Yow priced rails, and pressure against in-
wvestment  issues of that group stocks

owed no alteration from_their Tecant

sitant tone, \

The ‘moderate rally in the final trad-

g made greater hcadway in speculative
es than amopg standard shares,
ere net declines- ruled.

Dulness in stocks extended to the bond
rket with Liberty issues experiencing
her depreciation, in some instiances
lding 1 per cent. Speculative or con-

‘wertible railroad bonds were firm and

'oreign issues were featured by the
ngth of Anglo-French §'s.

Total sales (par value), agg¥egated

$12,450,000.

SKY ONLY LIMIT -
| FOR PAPER STOCKS

Price Brothers, With Jump of
i Nineteen Points, Star Pet-

{ former at Montreal.
|

Mantreal, June 2.—Papér stocks were
bgain the feature of today's local stock
market, Abitibi took the lead in activity
on & turnover of 8300 shares and rose to
& new high of 80%, but under heavy
profit-taking the gain was lost and the
stock closed unchanged at 78.

Laurentide was another' heavy item,
totalling 4464 shares, with a new high
et 104, and a net gain of 2% points at
103%. Brompton, with 3800 snares sold,
also touched a new high at 120, an ad-
vance of 3% points, which it held at the
close.  Spanish River, with sales of 3685
shares, showed litde more strength yes-
terday, rising to 97)% and reacting to
96%; with preferred much sfronger, the
price rising to 136%, a new gain of 8%
points, of which 1% were retained at
the close at 18414, Wayagamack re-
covered yesterday's loss and sold up to
110%. Price Brothers, on.a small turn-
over, made a upectacular jump ,of 19
poir;ts to 323, with closing bd advanced
to 327.

Breweries and Dominfon Steel were
both heavily dealf in and each was in-
clined to sag. Cotton and allied stocks
were all weak and down from wuster-
fiay. Brazilian was neglected and sagged
ftwo points to 4415, Total trading listed,
'81.628; bonds, $30,225.

PACIFIC BURT MADE
b LARGE PROFITS

¥

Molume of Business and
Profits Much Larger for
the Year.

annual statement of the Pacific
Col, was given out yesterday. The
ings for the year were excellent; he-
g $139,216.47, against $88,743.66 the
vious year.
New records have been established
ring the year both in respect of volume
nd net profit. This has been ac-
1plished notwithstanding the world
§ reity of paper, from which the com-
y suffered as large users of that ma-
| forial.  Of the year's profits $58,600 has
[boen paid in dividends on the profer-
rence and common shares, 15,798.8¢ has
| n carried to the reserve for taxes, and
ghe balance, $64,917.63, has been retained
| Lo provide for the increasing require-
ents of the business. The sum of
18,652.41 has been written off patents
i pooount, while the transfer of $28,1380.37
y#o the realty and plant reserve account
; $ncreases that reserve to $97,750.
i The annual meeting will be held on
Pune 15.
i Sy

i LONDON WOOL SALES.

fondon, June 2.—At the wool auction
gales yestreday, 11,200 bales were offer-
ed. The market was flat, and there
were heavy withdrawals. Prices were
five per cent. below those of Monday.

| BIG PROFIT ON POTATOES.

Montreal, June 2,-—As soon as Mont-
real jobbers learned . that potatoes
were selling very cheaply at Ste,
fTherese, Que., they immediately in-
vaded the district and bought the
whole supply. The potatoes they
bought in Ste. Therese for $2.75 and
83 a bag, will be offered for sale by
the peck in this city at prices ranging
fo the near neighborhood of $9 per
bag.

; TECHNICS OF FARMING.

{ Ottawa, June 2. --The Canadian So-

ety of Technical Asriculturists open-

Bd a three days’ organizing conven-

Rion in the Chateau Laurier this morn-

Ing. under the chairmanship of Mr.

. 8. Klink, president of the Univer-
v of British Columbia; Vancouver.

y e e
! NEW PLANT IN GANANOQUE.
Beananoque, June 2—The Pan-Am-
®rican Rubber Co. of Watertown, Wis.,
will establish a Canadian branch at
Geananoque, having purchased the

manufacturing building of W, J. Gib-
pon, ou-Milt streety Wi

BONDHOLDERS WANT
AN INVESTIGATION

A meeting of bondholders interested in
certain western municipalities was held
in Toronto y for the purpose of
applying to the government municipal
boards of Saskatchewan and Alberta for
an investigation into the affairs of towns
in these provinces which were unable to
meet their payments on bonds. The
towns immediately concerned in the
mecting today were Canors, Humboldt,
Battleford, in Saskatchewan; and Mac-
leod, Blairmore and RedcHff, in Alberta.

MARKET WAS STRONG
FOR PETROLSTOCK

Oil Stock Scores Twenty-
Point Rise in Mining
Exchange.

HOLLY’S GOOD RALLY

A Letter feeling existed on the
Standard Stock Exchange yesterday
wita the tangible existence of more
outside interest. Petrol shares were
prominent in the advances made, this
stock selling up over twenty points
from the previous day. The success
of the company’'s second well has
given sharenholders:confidence; there ig
only a limited amount realizing and
it took only small buying to advance
the price. In point of strength Hol-
linger was -the néxt exhibit with a
sale at 595, a risel of 80 points since
tae low of two weeks ago. MczcIntyre
was firm and higher with the final
sale at 185. The other gold stocks
were quiet with a steady market,
There was little fixture to the silvers.
Peterson, TLake .advanced® another
small fraction 14 3-4, but elsewhere
changes were not significant. The
change from silvers to gold is re-
ceiving more consideration as condi-
tions are reviewed and the tendency
in this direction is expected to grow:.
The Standard market will be closed
till Friday.

i

NEW GOLD CAMP
IS DIAGNOSED

Dr. Cooke's Analysis
Matachewan Issued by
Department.

of

L]

The department of mines, Ottawa,
has just issued Memoir 115 on the
Matachewan gold area. It contains
altogether 60 pages and is the work
of Dr. H. C. Cooke. The author has
treated the subejet in a masterly
manner. It is seldom that one sees
a, more exhaustive or informing re-
port. ;

The basement rocks of the area are
andesites and basalts with their
tuffs. In these the alteration has
been extreme, particularly in the vici-
nity of the golld deposits in the town-
ships of Powell and Cairo. Here a
fairly general schistose texture has
been developed.

The most interesting part of the
report relates to the diabase dikes.
These Dr. Cooke finds especially nu-
merous around the gold deposits. In
age they are only a little later than
the granites which are the source of
the gold, Dr. Cooke shows conclu-
sively that the diabases are mueh
older than the Nipissing diabase of
Cobalt. Any one examining West
Shiningtree and Matachewan would
be impressed with the similarity of
the  diabases in the two regions, He
would find similar diabase dikes on
the Matachewan gold and the Lake
Matachewan, also on the Millar-
Adair, Wasapika, Atlas, West Tree,
and other properties in Shiningtree.
In fact, Dr. Cooke regards the dia-
base as a_phase of the granite mag-
ma, and if so, it was the chief factor
in leading the gold from its source
and depositing it where now found.

Dr. Cooke believes that the gran-
ites of Matachewan are true granites
and the syenite he finds similar to
that at Kirkland Lake. His theory
as’'to the origin of the gold at Mata-
chewan is well known. It has come
dierctly from the granite, and is now
found in satellitic intrusive bodies.

It has been claimed that Matache-
wan is a part of the Kirkland Lake
fleld. On this point Dr, Cooke says
that if a line drawn thru the exposed
bodies of porphyry at Matachewan
be projected east it passes thru the
Kirkland ILake area. The Kirkland
Lake porphyry is identical in every
respect with the Matachewan por-
phyry. The occurrehice of all these
bodies along a single axis suggests
that they have all been intruded along
a single line of weakness in the older
rocks and makes it seem possible
that prospecting in the intervening
areas of Holmes, Burt and BEly
townships may reveal further bodies
of the gold-bearing porphayry.

Dr. Cooke's report will be invalu-
abhle to mining men interested

Lake.
NEW YORK CURB.

New York, June 2.—The close on the
curb was firm. There was a slightly
better done evident in the afternmoon
trading. following the recession in call
money rates and some rhort covering.
The day as a whole produced only nar-
row price changes,” however,

General Asphalt, aftér reaching 68, re-
ceded fractionally. /Retail Candy was
quiet around 15%. Steamship was slight-
ly easier at 2%. Car Lighting & Power
sold at 2%.

The oils were jrregular.

2 Money and Exchange :

London, June 2.—Bar silver, 571 per
ounce. Money, § per cent. Discount
rates, short bills, 65 per cent.; three-
months’ bills, 6 11-16 to %. Gold prem-
iums at Lisbon, 140.00.

Paris, June 2.—Prices were -irregular
on the bourse today. Three r cent.
rentes 60 francs. Exchange on London
50 francs 22 centimes. Five per cent.
loan 87 francs 00 centimes. The dol-
lar was quoted at 12 francs 73 centimes.

Gluebr'aok & Cronyn report exchange
rates as follows:
Sellers.

Buyers.,
N.Y. fds.... 12 15-32 1217-32
par.

Mont. fds... par.
443.

Ster. dem. .. 442.50
444
New York:. 893% demand

Counter.
1% to %

Cable tr.... 443.50 e
Rates in

in |
Meaotachewan, Shiningtree or Kirkland

35.80 85.%0
 Doc. see 34.65 ~84.67

]LRecord of Yesterday's Marketﬂi

TORONTO STOCK EXCHANGE.

do, preferrcd .,.....
Canada Bread com.,,,
C.Oar & R Co......
do., preferred ..,.,

X o B NG
Can. 8. 8. Lines com.....,
g0. preferred ..........
Can, Gen, Electric ..,....
Canada -Loco. com........,
do. preferred .....c.....
Y. R i sssenesvive
Canadian Salt ............
City Dalry com..........

Dominion Canners
do. preferred
Dominjon Steel Corp...7..
Dominion Telegraph
Duluth-Superior
Inter. Petroleum .,
La Rose
Mackay common ......, o
do. preferred
Maple  Leaf com..... AR
do. preferred
Monarch common ......
do. preferred
N. Steel Car com
do. preferred .
Nipissing Mines .
N. B. Steel com...
Pacific Burt com...
do. preferred
Penmans common ........ 123
Port Hope Ban. com
g0, preferred ..........
JPorto Rico Ry. com
Prov, Paper COM. ..veeeses <4
Quebec L, H. & P........
Riordon common .....es.s 1
Rogers common
do. preferred b
Russgell M, C. com.....
do. preferred
Sawyer-Massey
do. preferred
Epanish River com
do. preferred ....
Steel of Canada com
do. preferred
Toronto Railway .
Tucketts common ........
Twin City com....ovcovvees +0.
Western Canada Flour....
Winnipeg Rallway .ecvioe
Banks—
COMMBICe .ss0v0 -evssvssse
Dominfon ....
Hamilton ..
Imperial ...

lolsons

ontreal, xr,
Nova Scotia ..

oyal :

ERIAREE osois saidbbvbaiis
Toronto ......

Loan, Trust, Etc.—

Canada Landed ...........
Canada Permanent
Colonjal Investment ...... ...
Hamilton Provident .
Huron & Erie ..... .
Landed Banking ..........
London & Canadian.,.....
National Trust ....... S ers
Ontario Loan

do. 20 p.c. paid....
Tor, Gen. Trusts .........
Toronto Mortgage ..
Union Trust

Bonds—

Canada Bread ..... o e
Canada 8. S. Lines
Can, Locomotive
Dominion Canners
Electric Develop.
Penmans ...

Porto' Rico Rys.
Prov. of Ontario
Quebec L., H, & P.
Rio Janeiro, 1st ....
Sterling Coal

Sao Paulo

Spanish River ......
Steel Co. of Canada
War Loan, 1925
War Lo#h, 19381
War Loan, 1987 .
.Victory Loan, 1922 .......
Victory Loan, 1928 .......
Victory Loan, 1927 s.evv0e
Victory loan, 1033 .
Victory Loan, 1937 ..

teienena

coses 101

TORONTO SALES.

Op. High, Low, Cl
Brazilian . 46% 46% 46 45
Barcelona ... 5% ... 5
Can, 8.8. pr. 82% ... ...
Can, Land...142 140
Canners pr.. 84
SR 129

140

ans ver
ese see

139 74

ioiBBB eew: s e
Steel Corp... 623 634 61%
Steel of Can. 6% ... ... .
do, pref. ... ¥ ..o oo
Nipissing ..10.50 ... ...
Porto Rico.. 36 ... ;

Banks—

Dominion
Hamilton

,A00% 199% 199
.. 102145 19215 192
Imperial e .l .
Standard ...216 ! .
Can. Perm.. 174 ... e
War Bonds—
5%
92%
953 961 953

Wbi Wik 21,000
928, 902% 923 $2,600
983 $6,400

UNLISTED 6TOCKS.

Asked.

Abitibi Power (a) com.. 781
Brompton common ..

Black Lake com .
do, income bonds .....
Canadian Oil Cos, com...
Carriage Fact, com.......
do. preferred

Canada Mach, com...cess.
do. preferred .......

Dom. Fds. & Steel com....
do. preferred ..... “w ¥
Dominion Glass

Dom. P. & Trans. com....
do. preferred

Elk Basin Petroleum

King Edward Hotel
Maedonald Co,, A.

do. preferred ...
Prod. & Refin, com..
do. preferred Sesoi
Steel & Rad, com.....0...
do.

Western Assur. com
(a)—New stock.

NEW YORK COTTON. 7

A. L. Hudson & Co., 802-7 Standard
Bank bullding, report New York Cotton
Exchange fluctuations as follows: -

rev.

Open. High. Low. Close. Close.

84.10 34.10 33.80 34.10
. 33.65 33.70 33.%8 33.65

33.00

38.45 38.50 38.00 38.45

; 34.45 35.80 o....
Bkl BbET oo,

Jan.
Mar.
May
July
Oct.

51 ANVARD STOCK EXCHANGE.

Gold—
Atwus
EE UL -F S
AtV M1 sisen
Boston Creex
wavViawon GoId mHius.
Lome lixtension
Lome Lake
L0me Mines
Goia Reer
hownger Con, .

O R L A R

neora
Kirkland Lake
Lake Shore .
mclntyre ..

Peorcupine Crown'
Percupine lmperial
Schumacher -

West Do
W. Tree
Bilver—
Adanac
Bailey
Beaver
Chambers-¥Fe,land
Crown Iescrve .
Foster

me Con. .

La Rose
McKin.-Dar.-Savage
Mining Corp.
Nipissing

Ophir
Right-of-Way
Silver l.eaf
Timiskaming ...
Tietheway
York, Ont,
Hudson Bay

Miscellaneous—

Vacuum Gas
Rockwood OIll
Petrol
Total sales, 51,966,
Bilver, 99%c.

STANDARD SALES,

Holl,
KOOrs ....... 1§
Lake S8Shore..108 ...
McIntyre ....188 195
Newray M.... 6% ...
P, Crown ... 263 27
P, Imperial.. % ..
Preston 2% ...
Teck-Hughes 13 ...
W. D. Con.... *8% ...
Silver—
Adanac 3 ..
Beaver
Cr. Reserve..

Nipissing *10.50 .
Pete. Lake .. 14%
Tretheway ... 34
Oil .and Gas—
Petrol Oi1 ...110
Rockwood Ofl 3
Vacuum Gas. 24
*Odd lot.
Silver, 99%c.
Total sales, 51,965.

%

Qifford .
18% 14y 14%
33% ...

24

..
(R Ty
see

128 110 125
P 3

‘243

NEW YORK STOCKS,

Biad.
21

1%

.50
=
2%

‘343

324

A

24
3%
126

A. L. Hudeon and Co. reponrt fluctua-
tions on the New York Stock HExchange
yesterday, with total sales as follows:

... 110% 116
. 889y 88%

Tan "

. bl
.. 88% B3
A. Linseed.. 8id%y ...

& T
Anm. Wool...

| Anaconda ... 66% ... .

Atchison ....
AG & W.L.162 162
. lmo' . ..

1%

184
9l
83

945

M
97
79%
9

31

"18%
¥l
83%

"94%

‘81

4

98

80

160
111% 114

32%

0% 87% 9%0%

w.. 38N ...
Pac. ..118% 114
. .. 85 66%
.. 1283 128%
is SONE ...
.
38
2
Fuel & Ir... 42
Con. Gas

Com Pr. ...
Cru. Steel ..

In. Copper ..
Int.  Nickel..
Int. Paper ..
Key. Tires ..

118
st
125

31
31y 81%

118

8

128

‘381

9% 993 93%

4 17015 1747

Plerra ON1 ..

P. Stl. Car.. 8

Pullman Co..1'15, ...
Pitta, Coal .. FA . ..
Steel Springs 95

Ray Cons, .. 7%
Reading .... 8%%
Rep. Steel ,. 8%

R. Dutech ...114
Sinelgi» i 22
S.-8, Steel .. 64

8, Pacific ... 28V
. 28%
el

, RR

. 15

., 4R14
418,

47
4%
FA LS
01
117
no14
82
&2
ad
295
107%
‘0isy
'0’4'
A0y
1834
e13%

Texas o,
Texas Pac. ..
Toah, Prad,.,. 91
T'nion Rae ., R21L
T'nion Paec...1148
'R, Stores.. 77
T1.8. Aleco, .. 0%
TR, WA Dp,, 91
IT.R. Rubber.. 9814
U.8. Steel .. 91%
Ao, nf, ., . IN8Y
Tiah Cop .. #R
TWahaeh ‘A’ 237%
Western M4, %%
Wasthoyge ., 48%
Willys-0, . 18V,
Wor. Pump.. 64%

Total sales for day,

139

421
251,
891,
69%
3014
731
37%
99

:"9 A

471%

18

s

e/
871%

‘81
‘aR14

LA AT
703,
84y

TN

411/,
FRBL
RO

LA EA
223

‘o11,
1088, 107

‘san

(173
14

1%
64

50, &

43
288,
89%
R93,
anag
7315
38
10084
29
ap
16

17
R7
8914
318
929
221/
A
658,
“an
in

ATIL
ony,

R S

~

TNy,
cn ‘
L ¥4
9oy
9914

gy

%.

An
1R
61

Bales
600
2w

1,200
1,000
300

00| Canada

23,500
non
KON

1,500

12,400 |

™
1ny
1 00
ron
1nn
4,70
800

200 shzare

W. L. McKINNON

Government and Municipal
Debentu

$5-King Streat-Weesls

DEAN H, PETTES

W. L. McKINNON & CO.,

TEEL SELL3 DOWN
ON {73 STATEMENT

Lower on Toronto Stock
Exchange.

BONDS ARE FIRMER

‘The market did not take kindly to
the Steel Corporation statement yes-
terday and the price fell some three
points. Semi-official statements in-
dicated that the dividend had been
earned, but the mmrgin was not
thought to be as narrow as that pre-
sented in the statememt, Labor costs
and troubles were responsible for the
big decrease in the percentage of
earnings on the capital from the pre-

g
Steel Corporation and Brazilian

vious two years, The volume of sales
of steel on the Toronto market was
small and hoiders apparently are wait-
ing to convert into the merger rather
than accept curremt prices for
stock. Speculation in Brazilian died
down considerably yesterday, the day’s
trading not being one-quarter of that
on Tuesday, and then reacted further
to 45. . The papers made further ral-
lies, Spanish River in the listed sell-
ing up to 96, while Abitibi and
Brompton on the curb reached 80 und
1191, respectively, Actual invest-
ment is beginning to be felt in issues
| such as banks and bonds and definite
improvement occurred in the, war
bonds yesterday. Invesimont brokers
| predict a steady advance in these is-
sues, Except for the interest in the
paper stocks, speculation is a minor
portion of the present business on the
Toronto exchange. This market will
be closed for the King's birthday.

NATIONAL TRUST’S
CAPITAL INCREASED

Directors Announce Dividend

Will Be Raised to Twelve
Per Cent.

e |

At a meeting of the board of directors

of the National Trust Company, Limited,
held at noon yesterday, it was decided
to increase the paid-up capital of the
company from $1,500,000 to $2,000,000 by
the issue of 6000 new shares (at present
authorized but unissued) of the par
value of $100 each at the price of $175
per re, '
The directors also decided that the
earnings of the company are sufficient
to warrant an increase in the dividend
to 12 per cent. per annum from July 1
next. Ten per cent. is now paid.

QUICKLY BOUGHT UP.

New York, June 2.—The $10,000,000 is-
sue of Umlon Pacific equipment trust
certificates, which were offered today,
were subscribed to the full amount in
less than one hour. The issue is of 1924
and 1926 maturity, and bears interest at
seven per cent. The issue was offered
thru the National City Bank and Kuhn,
Loeb & Co,

GERMAN "BANK STATEMENT.

Berlin, June 2.—The statement of the
Imperial Bank of Germany as of May 21
shows the following changes:

Increases—Treasury certificates, 60,-
349,000 marks; notes of other banks, 347,-
000; securities, 612,273,000; cireulation,
179,961,000; Yabilities, 25,407,000,

Decreases—Coin, 71,000 marks; gold,
28.000; mills discounted, 399,098,000; ad-
vances, 102,201,000; investments, 16,949,-
000; deposits, 58,737,000. The total gold
holdings were 1,001,046,000 marks.

CENTRAL CANADA DIVIDEND.

The directors of the Central Canada
foan and Savings Company have de-
clared the usual quarterly dividend of
8% per cent. for the three months end-
ing June 80, 1920 (being at the rate of
10 per cent. per annhum), and the trans-
fer books wili be closed from June 16
to June 30, both days inclusive,

NEW YORK CURS.

Hamilton B. Wills supplied the follow-
ing closing quotations:
Bid. Ask.
26 27

Allfed Of1

Amal. Royalty ... 40
Boone Oil

Boston & Montana

Boston & Wyoming ......

Copper

Cont. Motors

Dominion Oil

Divide Extension

Elk Basin Pete.

Federal OH

Farrell Coal

General Asphalt ...

Gilliland Of1

Glenrock Ol]

Gold: Lone ... ... . iveve

Heyden Chemical

Radio
Inter.
Stutz
Island Ol

Merritt Oil

Mother Lode

New Mother lode

North American Palp
Omar

Perfection Tire

Produce & Refiners

Ryan Pete

Submarine Boat

Silver King

| Simms Pete ...

£kelly Oil

Salt Creek Producers .....
Sweets of America

Ton. Divide

‘| Ton. Extension

United Pictures

U. 8. Steamships

United Profit Sharing ...
White Oil Corp

“se mpace

sesseni e

Petroleum
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Trade With the Orient
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the Orient, and branches in all the
ports on the Pacific coast of North

Prince Rupert

fhis Bank is excellentl uipped to serve ti:e
interests of Canada’‘s i ¢

THE CANADIAN BANK
OF COMMERCE

Raerts,

Portland, Ore.
Seattle
San Francisco

growing trade with the

$15,000,000
$15,000,000

Opportunity

HE man with funds for

lucrative investment

should not overlook the
mining, oils and industrial
issues of merit, especially at
ruling low qubdtations. '
My Market Despatch, issued
weekly

HOGG & LYTLE, LTD.
1800 Bank

Neahol-'.z.'

4687,
Buyers of PEAS, GRAIN SEED
Mh-pl-.m »

CHICAGO GOSSIP.

A. L. Hudson & Co. had the following
at the close:

Chicago, June 2.—Corn: There seems to
be a rather general idea in the trade
that there will be at no time any really
burdensome receipts of corn. Today
was no exception to the many days of
disappointment in the size of the move-
ment, 'This condition is the essence -of
the market, but at the same time genti-
ment i8 helped by a rather brisk foreign
demand for wheat and rye. The rccent
decline in wheat prices has beca practi-
cally all recovered. Dry and warmer
weather would be distinctly helpful jn
overcoming some lateness in the season.
One of the trade journals eclaims the
crop season is about two weeks behind
a normal. However there i no cause
for anxlety so far as corn crop is con-
cerned. This year's acreage is estimated
at about 2 per cent. larger than a year
ag0.  Deferred deliveries are decreasing
their discount under spot market, but
contiact grade are still 17¢ over July
contracts, and as there is no immedi-
ate promise of any heavy movement, it
is not logical to expect a decline in the
nearby delivenies.

Oats: There is more lnter?t diplayed
in the oats market on the 'investment
side. It is beginning to be recognized
that there is little if any prospect ~f re-
celving oats from the country In wuffi-
clent volume to ,overcome the -prosen:
premiiums.  Contract grades are selling

a8 much as 17c over the July. This &~

ilvery is gaining friends because of its
extreme discount. now prevail-

list.

E specialize in New:

¥ork Curb stocks,

and are prepared at
all times to give latest
market quotations, as well
as authentic and dependable
reports on the various
companies.

Weekly Market Letter '
upon request.

Chas. A. Stoneham
& Co.,

: (Temporary Address)
Suite 21, 56 King St. West
%ongﬂo.

<Telephone Adel. 6441,
Direct wire to New York Curd |

4

-

LOUIS J. WEST & CO., |

Members Standard Stock Exchange, |

MINING SECURITIES

Write for Market Letter.
Confederation Life Bullding, TORONTO,

Dividend: Notices.

CANADA_ PERMANENT
MORTGAGE CORPORATICN

QUARTERLY DIVIDEND

Notice is hereby given that &
Dividend of TWO AND ONR«
@®ALF PER CENT. for the cur-
rent quarter. being at the rate of

TEN PER CENT. PER ANNUM

on the paid-up Capital Stock of
the . Corporation, has been de.
clared, and that the same v4ll be
payable

FRIDAY, THE S6ECOND DAY
OF JULY
next, to Shareholders of record at
the close of business on the Fif.
teenth day of June,
By order of the Board.
GEO. H, SMITH,
Assistant General Manager.
Toronto, May 28th, 1920.

ing making it the cheapest feed on the this market offers fawvorable oyportuni-
We believe the investment. side of ties. L] {p~

promising gold
Ontario.

LET US TEEL YOU WHY
WE ARE CONVINCED THAT

Herrick
Gold Mines

Will Prove a Big Money Maker
For Shareholders

The development of this property has
been attended with remarkable results.
In fact it may be regarded as the most
property in Northern

e

date information
fine property.

Stock Brck:rs

12 King St. E., Toronto
211 McGill St., Montreal

Mail the attached coupon and rececive
descriptive booklet, maps and up-to-
regarding

F. C. Sutherland & Co.

Members Standard Stock Exchange

this




