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JENS PLAN A NEW EXODUS
RENOVE ALL FROM RUGGIA

el

May Go Where They Ghoose —
" Eastern Rabbi Begins Work
: for Peace.

FRIDAY MORNING

T
The resolutions appointing the Auditors and Inspection Committee

8 N l nA l cA N A n were passed, after which the following gentlemen were elected Directors

i for the ensuing year.

| LOAN & SAVINGS CO'Y.

e

The Twentieth Annual General Meeting of the Shareholders of
the Central Canada Loan and Savings Company was held at the
Company’s offices, in the City of Toronto, on Thursday, the 7th day
of January, 1904, at two p.m.

- The President, Hon.- Geo. A. Cox, having taken the chair, Mr.
E. R. Wood, Managing Director, was requested to act as Secretary
to the meeting.

After reading the notice convening the meeting, the Secretary
read the Twentieth Annual Report and the accompanying Financial
Statement as follows :— :

{ 1884

The Directors beg to submit to the Shareholders their Twenticth Annual Report 1885
for the year ending 31st December, 1003. | 1886
The net earnings amount to $166,670.01, equal to 13.337, on the paid-up capital | 1237
‘ 31,250,(D0. & ; 18“
They were disposed of in the following manner : | 1880
(a{ By the payment of four quarterly dividends of 114 % each 1890
being 67, for the year on the Paid-up Capital 1891

(8) By bonus of 17 for year o L

(¢) By addition to Reserve Fund o -

1892
(d) By balance left in Profit and Loss Account -«

JANUARY 8 1904 :

‘Saturday Specials

Of a Specially Money-Saving Nature.

"1t is with pleasure and satisfaction 1 move, seconded by Mr.
E. R.Wood, Vice-President, that the 20th Annual Report be adopted, and.
that it be distributed amongst the shareholders, debenture holders and

depositors.”

A CLEARANCE SALE OF SKATES,

President
HON. GEO. A. COX

Vice-Presidents

IN

E. R. wWOODn F. G. COX
C. D. MASSEY, E. W. COX, J. J. KENNY, REV. JNO. POTTS, D.D., . C. TATLOR,
WM. MACKENZIE, A. A. COX, ROBEZT JAFFRAY, SIR THOMAS W. TAYLOR
J. H. HOUSSER, RICHARD HALL, o
The following figures, illustrating the progress of the Company
since its inception, were submitted :—

s i :

Philadelphin, Jan, 7,—To perfect an or- NHOCKEY

ganization which will have as its principal
ohject the removal ol several million Jews
from Russia, & national convention oi rep-
tesentatives of . all  lodges, societics or
bodjes of Jews in this country will be call-
ed 1o weet In this eity probably within the
next few weeks,

The work planped, comprising as iT does
the greatest emigration movement ever
knowu in the hisiory or the worid, bad iis
origin in the suggestion or the Kev. B. L.
Levinthal, chiet rubvd of the orthodox Jews
of this ¢ity,-at o nass meeting at B'nal
Abrabaw Synagog this atternooy (o discuss
wenns of providiug suecor for the persecut-
ed Jews of Kuisibefr,

To Gilve Work National Scope.

The advice of Rabbi Levinthal, who Is
the acknowledged leader of the colony In
this city, at once wade a protound fmpres-
sion on his hearvers, He suggested that
the present cwish League of America be
patiopalized and work for c-miu_mtlrm be
begun along lines upon which aii Jews of
America might. join, At the conciusion of
the meeting a special coumnittee wis Ap
pointed to tormulate plans towards making
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A Big Saving '
in Starr
Hockey Skates

D e
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The Createst ;
Skate Snap ¢
of the Season 5

120 only
airs of

cole-
brated
Starr
Hockey
Skates,
with puck
stopper; every. pair fully guaranteed : sizes
104, 11, 114 ; list price 1s $1.65, Saturday we
cut the price per pair to

Bighty-nine Cents.

A lot of odds and
g ‘ends in Skates, in-

144 pairs
Imperial
Hockey
Bkates, finest
grade of
steel, highl
finished, v
oo TUY Ticke)
plated, a regular $2.50 Skatefor Saturday'y
clearance sale we price them at @
Ninety-eight Cents.

of

e eass—

TOTAL ASSETS
$626,080.38
826,101.23
1,396,346.68
1,310,223.60
1,232,428.560
2,641,810.80
3,003,606.14
8,163,873.37

[ DIVIDEND
PAID

PAID-UP CAPITAL RESERVE FUND
$260,101,96|. ...
420 %

YEAR

P T

838,000
0,000

g

8838888
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Skates for

cluding spring and
hockey patterns,

Ten CQnts nickel-plated and
ANAANS otherwise, regu-
Iar price ranged up to $1.50 per pair, for
Saturday’s Clearance Sale we sell them
singly or in pairs, each skate at
Ten Cents,

888

8
g

75,000.00(
4,170.01
$166,670.01
The above addition to Reserve Fund increases same to $700,000, equal to 56%
of the Paid-up Capital. ’
The balance in the Profit and Loss Account carried forward is $23,004 .58,

1803
1894
1895

3
8
o

b

There ¥
local ek
were s
Glstinctly

rices I
L tention,

‘{, nirs of
Hockey Skates g Fockey
for Fifteen Cents ! ., .,
§ Club
in sizes 10, 104, 11, 114 and 12, plain and
nickel-plated, regular prices ranged u
weo make the price per pair
Fifteen Cents.

and
e e T e k”',c‘
‘ ’
wards to $1.50, for Saturday’s clearance sa,
Two Sleighs for a Quarter

8

Bargain
36 only high
open runner
Sleighs,
strongly

-

33833

6,266,074.68
6,187,412.71

“in excess of cash dividends and bonuses.

The Assets have been increased by $247,081.60, and now amount to
$6,827,305.99.

The securities, held for the Real Estate Mortgages and for the Loans on
Coliaterals have been carefully scrutinized and are ample for the advances made
against them. . The Bonds and Stocks owned by the Company are entered in the
accounts at prices well within their market value, §

A running monthly Audit of the Company’s Books has been made during the
yeoar, and the Certificate of the Auditors is attached to the Balance Sheet -

The Inspection Committee have made their regular investigation of all secutities
held against loans as well as securities owned by the Company and their report is

also appended.
GEO, A. COX,
President.

GENERAL STATEMENT

For the Year Ending 31st December, 1903,

ASSETS

Loans, secured by first Mortgages on
Real Estate - - -

Loans, secured by Stocks, Bonds and
Debentures - - -

$1,056,771.31

1,785,000.22
i $2,841,771.53
Bonds and Stocks, owned - - $3,650,794.23
Real Estate, including Company’s
Building, cor. King and Victoria
Sts., Toronto ~ > .

- v s e W

150,051.35
184,688.88
$3,985,534.46

$6,827,305.99

LIABILITIES

$1,137,280.80
1,574,582.36
2,108,498,25

Deposits
Debentures, currency £ g

Debentures, sterling - - -

Capital, (subscribed $2,500,000.00)
upon which has been paid -
Reserve Fund,
31st December, 1902 $625,000.00
Transfer from profits
of year - -

Profitand Loss - - -
Dividend, due 1st January, 1904

Bonus, 17, for year 1903 -

$4,820,361.41
$1,250,000.00

75,000.00 /
700,000.00
25,694.58
18,750.00
12,500.00
$2,006,944.58

$6,827,305.99
PROFIT AND LOSS ACCOUNT

For Year;Ending 31st December, 1903,

Balance at credit . Profit and Loss Account 3ist

December, 1902 - -

Net Profits for the year after deducting charges of
Management, Interest on Debentures and De-
posits, and making provision for all losses -

$ 21,524.57

” - -

166,670.01

$188,194.58

Appropriated as follows :
Quarterly Dividends, Nos. 76, 77, 78 and 79, being at
the rate of 67, per annum - - . 5
Bonus of 17, for year - - £ s . e
Transferred to Reserve Fund - - - =«
Balance carried Forward - - - -

$ 75,000.00
12,500.00
75,000.00
25,694.58

$188,194.58

RESERVE FUND

Balance at Credit, 31st December, 1902 -
Transferred from Profit and Loss - -

$625,000.00
75,000.00

$700,000.00

Balance Carried Forward - -

E. R. WOOD,

Mznaging Director.

The President, Senator Cox, in moving the adoption of the
report, said :

‘“It is gratifying to the Directors to be able to announce, in our
20th Annual Report to the shareholders, the results of a successful
and profitable year’s business. The conditions of the past year are
worthy of special mention, for the financial world experienced the
reaction that sééms to inevitably follow an era of expansion. The
shrinkage in the value of all classes of securitiecs has been almost
unprecedented and it is therefore with much satisfaction that we are
able to announce, notwithstanding these adverse circumstances, one
of the most successful years in the Company’s career.

At the close of 1902 we paid our shareholders, for the first time,
a bonus of one per cent. in addition to the usual dividend of six per
cent. For the year just closed we are able to pay the same dividend
and bonus. We are also able, from the net earnings, to add $75,000
to the Reserve Fund. This, with the single exceptior of 1902, is the
largest addition ever made to that fund -in.a single year. Our net
earnings, after providing for inferest on borrowed capital zand expenses
of management, have been $166,670.01, which is 13.33% on our paid-
up capital. The addition made to*the Reserve Fund brings it up to
$700,000, or 567 of paid-up capital. The assets have been increased
by $247,981.60 and now amount to $6,827,305.99.

In view of the special conditions prevailing during the past year, |
feel justified in emphasizingp#he fact that all the bonds and other securities
held by the Company are estimated, in the statement presented, at
prices well'within their present market value.

In concluding the twentieth year of our existence it may be well to
briefly glance over what has been accomplished. Our paid-up capital has
been increased from $250,000 to $1,250,000 and we have accumulated a
Reserve of $700,000. Of this Reserve $160,000 has been derived from
premiums on new stock issues and $540,000 from actual net earnings
The average paid-up capital
for the twenty vears.has b¥en $963,500 and the bonuses of the past two
years have brought our average yearly cash dividends up to 6.107,
The average yearly transfers to Resdrve Fund have been 3.637, thus
showing an average net earning of 9,737, on the Company's paid-up
capital during its entire existence.

Our business has been developed along three lines:—(1) Loans on
Real Estate, chiefly in the Province of Ontario, (2) Time and Call Loans
Stocks, Bonds and other approved collateral, (3) the purchase and
of ment, Municipal and high-grade Bonds of Steam and
tric.Railway, Electric Light, Power and other similar Companies.

latter 15 an important branch of our business, and has contributed
mat ".:,153'» arnings of the Company

There are now no less than 3,810 clients directly interested in our
We have depositors, representing an aggregate of
$1,137,000, an average of $452.00 each. 427 holders of Currency
Debentures amounting to $1,574,582, an average of $3,680 and 921
54"7*"3'» of Sterling Debentures, aggregating $2,108.498, an average
h()’d"lt:g of $2,290. Our $1,250,000 of paid-up capital is in the hands
of 105 shareholders.

The ofiicers and staff have discharged the duties devolving upon
them during the year in a most satisfactory manner,
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6,376,403.67
6,679,324.89
7,8065.09
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How System Has Progressed
in Western States, Where
2,000,000 Instruments
Are in Use.

According to The Electrical World
and Engineer,.at a recent hearing be~
fore the Council Committee on Tele~
graphs and Telephones in Cincinnati, a
number of independent telephone lead=~
ers appeared to testify to the growth
if the system in various Western cities,
James B. Hoge, general manager of the
Federal Telephone Company 'of Cleve~
land, saids “In Cleveland, when the
independent |franchise 'was granted,
the Bell people were operating some-
thing Itke 3000 telgphones, and to-day
there ‘are between 20,000 and 25,000
telephones working in Cleveland. In
Columbus, when the franchise wus
griented, they had something I the
neighborhood of 1700 telephcnes, Now
that same ratio will hold good in any
raumber of other cities where the Inde~
pendent people have planis’in operation,
while the Bell Telephone Company
from 1578 to 1804, without competi-
tfon, were able to put in use but 243,~
432 telephones in the whole country.
During the next seven years, with com=
petition, they increased that number
to 1,020.647;. this from 1505 to 1901,
the independents having in operatioa
1,000,000 .in 1901, and in excess of 2,~
000,000 now.”

Furnish Long Distance Service.

Maxime Reber, general manager of
the United States Long Distance Com~
pany of Cleveland, saxd: “We operate
very largely in the State of Ohio, There
is hardly an independent telephone ex~
change in the State of Ohio which has
not access to our lines. We haye lines
that reach up into Michigan, Indiana,
and commect with the lines of other
icng-distance companies at those
points. We have lines that reach into
Pennsylvania, and make connections
there with Pittsburg; we have lines
that reach from the notrthwestern part
of 'Pennsylvania, ‘there making connec
tions with the companies that are fur~
nighirg long~distance service out of
Buffalo, clear across the State of New
i York to AWany. While the independ~
ent development is of very recent date,
,’and that of the long~distance service
lh;" been subsequéent to the exchange
development, yet to~day there is a very
| comprehensive system of long-distance
{ litres connecting several Independent
exchanges in the country from which
excellent service is furnished, In our
own company we have something over
2650 miles of pole lines on which are
strung about 20,000 miles of wires,”

Has Influence on Trade,

L. A. Frazee, president of the Home
Telephone Company of Connersville,
Ind., said: ‘I began businesg in 1895
with 120 subscribers. = Prior to that
time the Bell - Company had 52 tele~
phornes, and they 'now have 15 sub~-
scribers, We have 690 subscribers ‘n
Cennersville, Wherever a telephone
haa an influence on trade certain lines
of businegs have almost entirely chang-
ed frcm Cinecinnatj to Indianapolis, The
grocer formerly ordered his goodg en=~
tirely from Cincinnati; now it is al-
most entirely from Indfanapolis, The
hogs and live stock that formerly came
to Cincinnati now almost all go to In~

TRADE AND C

ES STIMULATE
ONVENIENCE MANY

dianapolis almost wholly on
the telephone facilities.
: Telephone by Ticket,

“There was a wholesale traveling
man in my office telephoning orders. He
said he did'only b per cent, of his busi~
nesg over the Bell, and did not use the
Bell “at all. only when he could not
get the independent., That may seem
strange, 'but the Bell rutes are high;
it costs to talk to Cincinnati 45 cents
for three minutes, and 15 cents addi-
tional for every minute over that time;
to Indianapolis, 30 cents for five min-
utes, 6 cenis a minute. Now, in addi-
tion to that, the wholesale men buy
tickets in advanee;and Mr, Sherrin,
who is president of 'the new company,
informs me that they give a discount,
when they buy $100 worth, of 25 per
cent., go that it cuts this down one~
fourth, and half of tHese wholesale
men reverse all the mesgages; my re-
versed telephone messages are a 8004
part’of the business; when the travel~
ing men talk and messages are revers-
ed, it does not cost the traveling man a
cent to enquire of his firm in Indiana~
polis the price of hogs to=day or any~
thing in reference to the market, The
message is always reversed,”

Growth in Indians.

The following i» a selection from the
remarks of 8. P, Sherrin, ‘president of
the New Telgphone Company of In~
dianapolis: At the beginning of the
independent movement, which was ‘n
18)5, we had in Indiana all told 6000
telephones; we had in the City of In-~
dianapolis 1700 telephones, We now
huve of independent telephones alone
in the whole State of Indiana, 107,000;
that is not a guess, gentlemen, it 18
an actual count; we have 107,000 tele-
phones (independent) in Indiana, In
the City of 'Indianapclis we have 7725
on our lixt. The independent business
was a spontaneous growth, When the
Bell patents expired the people  who
bkad been hungry and doing everything
they could without telephones for
eighteen or nineteen years, just simply
arogze in thelr might and got tele~
phones. We have in the State of In~
diana $8,000,000 invested in independ-~
ent ‘telephones, and of that $8,000,000
there is not 3 per cent. of #t outside of
the State,

Farmers Take to Them,

“Now, before the bheginning of the in-
dependent telephone movement thers
was in the Btate of Indiana not a sin~
gle Zarmer who had a telephone, not
cne; now 25,000 are in the houses of
farmers. The great benefit to the State
of Indiana obtained in the independent
development  aw outlined by Mayor
Bookwalter is that these people can
not only reach Indianapolis, but they
can be reached. The business of 'the
stock yards has quadrupled since the
independent telephione service began at
Indianapolis. There is not a man wh)
has a hog to sell in Indiana who has
not a telephone, The same lhlng with
the stock of all kinds, and the stock
yards people - in Indianapolis are in
communication with not less than 107,-
000 telephones, At our office we fre-
quently have a broker send out
many as. thirty-five messages at one
time. In the morning the stock yaris
man will call up and say. ‘I want Mr.
Foand8o at ——' and give the entirs
list all the way down to thirty-five
and goes on about hix husiness. - Then
our chief operator takes the list and
distributes the namesg to xeveral ,,p,,’,A"_
tors, and the man is called, and within
an hour he hag transacted the busi-
rees, with men thirty, forty, fifty and
seventy-five miles away,”

:ccount of

MANITOBA LEGISLATURE OPENED.

Railway Rates and Chamberiain's
Policy Subjccts of Gratification.

Winnipeg, Jan., 7.—~The
session of the Manitoba legislature was
opened this Sir Danlel H.
McMillan,
ernor, in his speech from the throne, |
gaid:

“It is a matter for thankfulness that!
the prosperity of this province has
continued during another year and
every sign. points to further expansion'
and development and continued suce K
of the railway policy. It is oceasion
for congratulation that the govaon-
ment have been able to reduce ratss on
lines of raflway in Manitoba to such
an extent that a saving of at least (ne
mililon dollars has been effected.

“Chis goveinment views with appro-
bation the movement for figscal chang=s
{ within the emj-ire, now being urged by
| HotiiaJos, (‘hamberlaln, and it ig their
beliet” that this pelicy, if Inaugurated,
would, be of great benefit to the people
of Manitoba and the West, and you
will be. asked to show your approval
thereof by resolutions,

“You will be asked to consider acts

afternoon,

|
I

{10 amend Manitoba Trustee Act, Mani- |

Act, the!
and King's Bepch!

will sue-
ré- |

James Johnson, Beissevain,
ceed Speaker Hespeler, who has
tired. The #tanding of the House is:
Liberals 9, Conservativeg 31.
Comberiand Coming Home
London, Jan. 7,—The Canadian So-
ciety's luncheon at Holborn restaurant |
was a great success, Roy Somervills
resided, Hamay Greenwood was
rincipal guest, and made a humorous
nd entertaining speech, There was a
irge company present. Parlow (Cum=~
erland resigned the pre#idency of the
owing the fact that he s
to Canada. /

the

soctety, to

retfurnsng

e e e

i Oppra Honge

elevenil wyy have

K.C.M.G., Lieutenant-Gov=}

|
| Geddes of New York,

PUBLIC AMUSEMENTS,

The coming of “Arizona’ to the Grna
next week will-he marked as

{8 red-letter engagement by

theatregoers
vv-xmm’bm play in New York, Philadelphia
| Beston, Washington or Chicago, New \'nrk'
critics have nnanimonsly deckareq that it
Is the best piay which Augustus Thomas,
Author of “Alabamn’ and *‘In Mizzoura,”
h,’”‘ ¥et given the stage, Mr 8H1, In The
Exening World, sald of “Arizona,” on the
Tuesday following 1ty first produetion at

8 |

|
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it 4 national povement,

Rabbi Levintual amd otber Jewish leaders
do not contemplate the emigration of the
multitude of several millions of thejr breti-

plan is to ralse moey to be sent to Kishi-
neff and other points where Jews meet

After these are alded

countr, at once,
o g A - Which coun

help will be given to others,
try the emigrants may declde to settie 1
will make no difference to memners of the
Jewish League, so long as_ their benefici-
arjes flee in safety from the land of the
Czar,

The leaders of the league said after the
meeting that they hoped after the course of
a few years to be able to say that there'ls
pot a slngle Jew in all Russia.

bbi Sonndls the Keynote.

The .address of Rabbl Levinthal sounded
the keynote of the meeting. ‘“Jews Lllve
mothing to expect except more trouble in
Russia,’” he said. “The future offers no
hope for them in that benighted land, There
is only one permanent cure for all the ilis
of the situation there. There may noé be
a8 massacre next week. In the face of the
war impemding it is possible that the Czar
may do all jn his power to prevent another

butchery. 2
“But if there Is no massacre next week

the fact still remains that the Jewish resi-
dents have no assurance that they will not
be killed in cold hlood at any, time im the

future.
“I am an admitted pessimist. 1" it Is pos-

e for Von Plehve, the Russian Minister
;'fhthp Interior, to issue instructions to the
overnor of Bessarabis
fnwthc despatches from Russia, tellimg him
to prevent a massacre under all hazar«;ju,
and thus giving heed to the outery of the
cdvilized world, why could similar n:-tim;
not have been l'lak’“»tl“t spring and a

er times in the past?
M‘l‘]’l'll'wthw is not wanted 7s a rﬂlzfn,' aa‘a)dp
the wise thing to be done Is to pr-?«n ,“1”“;
renewal of bharbarities and to get h‘m a'“‘
from the rule of the Czar and bis cre

ures.”

WHERE THE SHOE PINCHES.

How the Wages of US, Workingmen
Suftersd on January 1.

PRI

The Bessemer steel plant of the Re-
public Iron & Steel Company, at
Youngstown, O., started up azain on
Suncay, Dec. 271. Notices are ‘to be
posted this week, prior to Dec. 31, in
all the mills of the Carnegle Steel
Company at Pittsburg, the Mahoning
and Shenango Valley districts, and algo
at Bellajre and Mingo Junction, ad-
vising the men of rates of wages tlzat
are to prevalil, commencing Jan. 1. The
heaviest cut in wages will be in ton-
rage men, who will be reduced from
15 to 25 per cent,

The em‘x))eloyes of the Haselton Works
of the American -Bridge Company, at
Haselton, Ohio, have been notified of
a reduction of 10 per cent. in wages,
effective Jan, 1,

Blast furnace labor in the Naw
Custle district has been notified of a
10 per cent. reduction of wages, of~
fective Jan. 1, Most of the blast fur-
naces in the Shenango Valley are clos
ed, but some of the stacks are expect~
ed to resume early Iin the new year.
At the Claire furnace in Sharpsville,
Pa,, and the Ella and Fannie furnaces,
West Middlesex, Pa., blast furnace
labor has been reduced about 10 per
cent, This reduces foremen to about
2, and common labor to about $1.50
per day.

Blast furnace labor at Ironton, Ohio,
has been notified of a 10 per cent, re~
duction in wages, effective Jan. 1.
Notice has been received at the Mil-
waukee plant of the American Bridge
Company of a reduction of wzges Lo
take effect the first of the year. Piece
workers are reduced 10 per cent._8al-
arieg below $4000 a year are reduced
2(9° per cent._and in those between
$4000 and $10,000 ‘a 25 per cent. cut
s made, Severu] hundred men are af-
fected, All employes of steel com=
panies and rolling mills in that ecity
not working under wcontract will re~
celve lcwer wages after Jan. 1.

The 700 employes of the American
Bridge Company, at Trentcn, N. J.,
were aiso notified of a cut in wages
from 1 to 20 per cent. Those receiving
wages of $1.50 or more a day are to
suffer a cut of 10 per cent. Twenty
por eent, reduction I8 to apply to those
drawing mages that equal or excesd
¥4 a day. A similar reduction of wag?s
at the same company’'s works in Phila~

|
|

|
|

the Herabd-square Theatrs: “Jt is the hest |

play seen on Brogdway ip a generation,”
It Is repleté with stirring acting, and c'l;)‘
braces one tragle clfmax, whjch woull pro
bably claim  weolcdramatie classifiia on
were it uot relleved Ly 8 !nv\gr/r’vmd uf
mictions humor ang po turesque romance,

—
U'nurual interest attaches to the forth-
ng prosucticn of “Fer Her Children's

! at the Mujestic Theatre, "the Jav
I pew to theatregoors, and ecomes herald-
; reveiation in point of aring ovi
glunlity, and ix vajd to be a delightful story
fresh in epi m and Incldent and effect, ;
Iy entertaining, sparkling with wit 2nd 11
dicating much cléver ka .wledge of “yman
nature of the world .n geyeral. The ac
{ not only constapgt bhut fascinating
at every stage, wonderfally human and
beart tonehing, ful) life and spirit—a |
story of rare charm and puthos,

cfd as n

ion =
of

New (anadian Coal Field, |
Jan., 7.~James P.

To Open
Fiedericton, N. 8.,

| Ohlo, district,

]
representing the |
]
|

Canadian Coa)l Mining Company, ap-|

peared before the New Brumswick |

delphia went into effect Dee, 28,
The limestone Interests in the Ma~
honing and S8henango Valleys have put

witnessed performapees of this!| into eéffect a new wage scale, which
of |

provides for a reduction in labor
about 20) per cent. The scale reduces
quarrymen from 20 to 16 cents a ton,
The men are mostly foreigners, and
accepted the reduction in wages with-
out .dissent,

The employes of the Jones & Laugh-
lin Steel Company, Pittsburg, Pa.,
have agreed to accept a reduction in
wagés, ranging from 10 td 25 per cent.
In some departménts a change has
been made from 8 to a 12 hour tura.

The Sharon Steel Hoop Company.,
Sharon, Pa., have announced a reduc-
tion of about 10 per cent. in rwagem;
effective Jun. 1,

Notices announcing a readjustmeng

ren trom Russia within any set tjime, Thelr

with i1l treatment and have them jeave the

1 at this time, as told

|
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made, nicely
painted, size
12 in. wide,

by 32 inches long, regular good 60c value,
for S8aturday clearance sale they go at

Thivty-nine Cents
| NINININININSN,
A Gas Heater
for a Dollar
Y e e
high, a pow-
erful and economical heater, good $3.00

less than the
regular price
24 only Amer-

Gas

the price
A Dollar Ninety Eight

Horse Blankets Cut Priced.

make

value. Saturday to lower our stock we |

144 only Bleighs, boys’ coaster pattern,
{linstrated, size 28 in. x 10 in.., with h;mx
holds in sides, regular value at 20¢ esch, for
Baturday’s clearance they go at
2 for 25¢

38 only Boys' Coastér Sleighs, size 10
wide, 40 inches long, has round ‘.‘,,ring’irf,':;
shoeing, nicely painted, a splendid vleigh
for Saturday’s clearance they go at "

1,000 feet
of wood
and rub.
ber wea
ther strips

Half Priced
Weather Strips 5
the wide

| NN,
iwedt g

specially suited for the bettom of doors,
regular price is 3¢ per foot, for SBaturday
clearance sale we make the price, per Toot

One Cent and a Half,

and strapped,
for street or

Eighty-nine Cents

A in every

You Should Have ;o=
a Thermometer f-‘g,gw
: place
on sale 60 only Thermometers, 7-ineh size,
picely japanned case, will register accur-
ately, specially priced for Saturday sell-

ing at
Twelve Cents.

A Bargain in Snow Shovels.
lé4only
strong
steel snow
shovels,
full size,
well made,
splendf d

regular value at %e, on Saturday special
you can buy one for

Nineteen Cents,
A sidewalk scraper is the very best tool for
removing ice or hard snow from stone side-
walks. ® sell them on Saturday at

Thirty-five Cents

A Buck Saw Bargnin.ﬁ_o

36 only Buck Saws,
good steel blade,
sharpened and set
for immediate use,
a serviceable and
reliable tool, re,
lar 40c value, for
Saturday we make -
the price -

Twenty-nine Cents.

NSNS NS 72 on]y cCOOpers
V irons the well-
known “Sarton”-

L
A Bargain ¢
make, considor
for Coopers { G o “Seut in
] m Cca, Tegw
w lar good value
at 850, Baturday we cut the price to
Twenty-five Cents

Wood Heaters Cut Priced,

%\ 24 only small size sheet
)

AL A

metal, héating
stoves, similar to eut,
but not anatll wame,
will burn any kind of
refuse fuel, and will
t. Saturdsy, com:
plete with first length
of pipe, specially cute
priced,
A Doliar $ixty-
nine,

PN

A .

The Sifter that

won'’t wear out ? ;..
NSNS NSNS & pOO
flimsy cin sifter, something better
wnnad. o have got it. lt!:‘pomcuu‘;r;

well made and specially good value at
Twenty-five Cents.

u bt
ave
® ex-
of
r.

No do

Rad ch

A Chopping Axe Chance.

We have been
fortunate in
securing an
other lot ‘of
those good

value, full size handled chopping axes,

Saturday to make quick selling they go at

the low cut-price

Sixty-nine Cents

more than you
pay for a dis-
agreeable,
ul.rglw-nmomﬁ‘
L enerally

a Gallon unsati.factory
B NSNSNTNS NS SNANS NSNS ml o". G
can buy our splendid Golden Light OIL
It is odorless, does not dim the ¢l imne{.
groat light flvlnz qualities, and Is
positively unequalled. Sold only by us and

For a Couple
of Cents

They are well
made and essy
to put up, oc-

i e R
Stove Pipes

Seven Cents | ' pu!

a Length 4 loss of fime of

MAAAAPAN Ao LOmper, =

“An Odorless Ofl
eater

One s just, as effective ns a
Iarge conl stove. Occuples
vu;’y little space, is noat
and ornamental in design,
no tronble to take care of,
“uch a heater would be just
the thing for a bedroom,
smoking room, bathroom,
Hibrary, office or conserva
tory. Will burn from 12 to
15 hours without any atien-
“‘on, costing per bour up-
wards from

One Cent.

SINANPNPNSNANS ” %

A Sleigh ¢
l

B‘" Bnrgaln /) nicely—mickel

SAAAAASSAArAr AR Dlated and

loud sounding. just the bell for teamsters

and defivery sleighs, reg. 10c each, Satur-
day, special, we sell

72 only Sleigh
Bells with-eol
lar strap at
tached, bell is

delivered in five gallon lots to all parts of
city and suburbs.

Two for Fifteen Cents,

me RUSSILL HARDWARE ¢-

" 126 East King Street.

e e i

e e e

NEW OFFICES OPENED.

London, Jan, 7--The COanadian Pa~
cific Railway offices were formally
opened to~day. Lord Strathcona sketche
the history of the rallway from
%5 years ago, when, hie said, not five
prwrilp in Canada belleved there would
ever. be a rallway from coa#t to coast
running north of Lake Superior. He em~
phasized the necesvity of a faster ocean

ed

SKATES AND
CUTLERY

Finest in the City. Price Right.
AU AANANANAN

THB vo K E s HARDWAR‘

€O, LIMITED
YONGE AND ADKLAIDE

service to complement the fast C.P.R:
expresses, and the great importance of
being able to get thru tickets from Lon=
don to the far east or south. He re- |
|
i
:

ferred to the work of the office of the
C.P.R. in the heart of London, unier
Chief Agent Baker, to the able labors |
of the Canadlan government officlials |
and Canada's magnificent prosperity,
and predicted a glowing future. Among |
those present were Admiral Fremantie, |
Gen. Jameson, C.P.ER, Agent{ Baker,
Messrs. -Preston, Colmer, Griffiths, W, |
J. Shaughnessy, son of the president |
of the Camadian Paclific; A.
fhe Bank of Monireal,

e T R
Ciougher.

!

in wages at the National Works of ths |

National Tube C‘ompany, 'at

port, Pa,,
D * 0

McKees-
were posted on Tuesday, Dec,
* The eut in
about 8000 men. and is said to range
from 10 to 25 per cent. It is expectad
that part of the plant will start up
carly i January 4
A réduction of 5 to 15 per cent. in

wagesw affects |

cipal machine shops made the redu~-|
tion independently of the others. and!

treated with their men direct
of thru the union.

A number of blast furnaces in the
Shenangn Valley have posted notices
that, effective. Dec,

instead

goverrment and asked for a charter!| common labor, ten hours 2 day, will be

to construct a railway from Coal
Branch, Kent County, to the com-
pany's mines, The company hag ac-
quired 80 mileg of land, and estimates
there are sixty million tons of bitumi~
nous coal of excellent quality., It pro~
poses to begin rallway bullding in the
#pring, and wili ship five hundred tons
dally when the road I8 bullt ,and spend
$140,000 in prospecting and developing,

e —————————

Pills

Keep them in the house, Take
one when you feel bilious or
dizz(. They act directly on

iVCT. 4.0. AyerOo.,

ers

t

he

oll,

A

$1.25. and for 12-hour labor, $1.65 per
dgy. The reduction amounts to about
17 12 per cent,

wages of machinists has been made 1n | instruments,

| the machine shops in the Youngstown,
Each of the eight prin=-|

BLAMES CHEAP THERMOMETER.
Editor World: You should find out
the value of that North Bay thermom=
eter that you publigsh as registering 59
aegrees below zero, It will probably
e one of those which fetail at <0
cents, and which do not cost the fac~
fory mote than five cents to turn out,
People who send out temperature
nould be compelled to have firgt=class
Reader,

Cat Show Prospects,
Judging by the large altendance at
the monthly meeting of the Roxal
Canadian Cat Club, held yesterday, the

| #uceegg of the approaching cat show ot

16, the wages for |

It i% reported that at!

the blast furnaces of the Carnegie Stes] |

Company in -the Mahoning and She-
rango Valleys, common labor will he
put on a basis of $1.45 per day after
Jan, 1,—The Iron Age :

To Hold BrilMant Banqguet,

Ottawa, Jan, 7.—The Canadian Club
of Ottawa is arranging for a grand
banquet on the 18th; inst. Lieut ~c'ol
Sherwood, the presidenttand W, 1.
Mackenzie King,
waklted upon Sir Wilfrid Laurier this
morning and obtained his promise to
attend. The club Ix also trying to me-
cure the presence of the Governor=Cisn~
eral and R, L. Borden, the leader of
the opposition. - The idea in holding the
tanquet s to brillfantly Inaugurate
the work of the club.

the end of the present month I8 al-
1rendy assuréd. Bome fifty=cdd gpeclals
were donated by those present, and a
commitiee _consisting of Mrg, Harley
Roberts, Mi8, W. C, Bell, Miss (‘ox and
My, burland, were appointed to man=
age the show A number of- applica~
t'ons for prize lists from intending
American exhibitops have been recely
ed, and they promise to s#end a la

ertry. in their respeetive clases

Sorm

1 i, ¢
| the fanciers from Montreal, Kingst
| BeVeville, Hamilton and London

| #lready promised (o make entries

the vice-president, !

It
liets can be obtained from the honor:
secretary, Mrs, Malloch, 327 (ol
atreet, or Dr. A, W, Bell, 536 Ontarl
street, Toromo,

Newspnper OfMice Gutted,

Niagara Falls, Jan, 7.-Fire compietos
ly gutted the frame bullding occupied
by the Niagara Falls Review Printing
and Publishing Company on the corner
of Erie~avenue and Park-street, at 11
o'clock -last night, Loss, $2000; cause
defective furiace, f

| tiom
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T AT OSGOODE HALL,
it

5. F. and Johp 8. Fackenthal and C, P,
Worthington had  theip in
with somoe of th
question yesterday mornjing
Hall An application wa

to dissolve an injunction, the objeet
whish wax to provent the receivep
Consolidated Lake wnoaperio
BOLLING POssession wf
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Laws of Man Muast Be Observied

John Prentiss and Mary Worsley, !
were mipression
Bible authority
feriminal Poli
yesterdas voman  wa
with
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a deed o
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