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SATURDAY MORNING

Notice is hereby given
the paid-up capital
_on and after FRIDAY,

The transfor
per inclusive.

By order of the Board.

Toronto, November 26th, 1902.

Canada Permanent and Western Canada
Maoartgage Corporation.

HALF.YI‘:RLﬁY DIVIDEND.

that a dividend of th t (3°
stock of this Corporation has o
ending December 31st, 1902, and that the same will be payable
THE SECOND DAY OF JANUARY, 1903,
books will be closed from the 15th to the 31st Decem-

/
4 o
been de¢lared for the

end upwards

years.

GEO. H, SMITH,
Secretary.

—

i

SERTINENT  STILL - MIKED

New York Stocks Waver Without Any
Definite Cause, and Governed
by Traders.

A FIRMER TONE TO CANADIANS

Northern Navigation the Exception
_Market Quotations, Notes
and Gossip.

World Office,
Friday Mvenivg, Nov. 28.

ilie tope of the local warket to-day was
firiwer thud Wedpesday, tohe except.on be-
jug in Northern Navigation, which gropped !
10 140 in comparseu wita tue hoisu on!
Guesday 10 140 Fhe weaku.ss s aboug |
@s well foundeu as the reason Ior vhe re-|
cent advance, and fas tue CATIDGTES ot
rank manipulation. aisde if1em this ssue,
values were somewhat nrmer, but there s
gtill & scarcity of oife rings, C. I'. R. soid
pigner with New York, and closed 14 ‘uAgn-;
er than on Wednesday. Coal znd Steel !
were strengthened by the new  contract
made with the New kngland Gas and Coke |
Col . By this arraugement the jor-|
mer coniract for coal Is lessened by 15!
yearg and the price advanced 5S¢ & won. The |
reduetion ju tne length of the coutract Ty
1 t to be of cousiderable advaptage to |

the nlon Coal Company. Coal sold up“

aver a poipt to 12i% and Steel a similar
smoupt to 55. N.8. Steel wis harely steady
st 101% Twin City closed firm after an
eitly weakness. The weekly earnings of
{his company continued to show remark-
able foereases, but the price of the siock
does mot appreciate in ratio. General
Blectric Jacked strength and sold at Zoo,

shares were dull at about unchanged

There was lcss -evidence- of strength at!
Mentreal to-day than at Toronto, uug trad-;
ers were reported to-be bearing *he mar-
C. P. R. held up with other cx-

and closed at 128%. Dominion |

Coal brought 126 to 127Y%: Dominion steel, |
to 55, Twin City and Toronto Rail-
'3 peld easy st 116 and 115% respect- |
jvely. Richelicu was weak and sold down
to D415, gy !
At Boston fo-day Dominion Coal closed
].271’/’9’ and asked 128, and Dominion
eel Hits bid and 54% asked. At Philadel-
phia “Superior’” quetations were 2213 to

The sub-treasury has gained - $3,537,000
rfom the hanks since last Friday.

Principsl : ‘movements of currency this
week indlcate banks have lost thereby $3,-,

432.900. |
The snndal meeting of the Niagara Navi-
gation Company will be held on December

still unsettled. |

Gould-Harrimas dispute
will be.
i

Tresident Roosevelt’'s message
published Monday.

Reported August Belmont will be new
president of Manhattan. |

Action of independent operators forces
commigsion inquiry.

Pennsylvania and. New York Central
were consujted in Manhattan deal, but
were not otherwise interested,

Considered certain preseut control can
take care of Rock Island stock in any pos-
gihle money market developments.

Joseph says: Market is shaping to do
Httle bhetter. 1t is advisable te cover
gharts. Lonisville and Nasbville is a huy;
g0 are People’s (Gas and Western Union,

i

A Boston wire announces that the Do-
minion Coal <Company has made a new
eonutract with the New England Gas and
Coke Company for five years at $1.95 a
#hn the Cuvke Company te pay for wash-
Ing of coal. .The former couiract had. 20

8 to run, the price being $1.80.
Boston despatch adads: “Looks as if
got what he wanted.”

¥. H. Hariman says
enlous to assume that this dispute over
C. F. 1. proxies is going to affect the vari-
ous properties of ihe management of which
the interested parties are responsible. '

London, evening.—Americag shares clos-
ed on the ecurb guiet and nrm, but with
smal] arbitrage dealings, Influential buy-
fog of Hudson Bay up to 341 was noted.
Grand Trunks were flat on liquidation,
The other depariments were firm but fea-
tureless. The aPris and Berlin markets
were firm. i

London and Paris Exchange. Limijted |
(Parker & Co., Toronto), cable to-day
guotes carry-over prices as follows: -

P R T

Ross

it is perfectly gidi-

Heldelbergs

Le Rois

Fast Rands ...
Marconis
(hartered
Kaffir Consols
Poms

Oceanas
Hudson Bay
Salishury Bldg.
Kadurs

-ﬁl:c\::‘::l-‘

Railway Earningws.
Wisconsin Central October surplus $£131,-
000, against $79.000 a year ago. !
B. & 0. Octaber, net decrcase $180,000,
Wabagh, October, $6086,700: decreage, $10,-

.

Third week, November:

Big Foor, $403.182: increase, $14,683,
Chesapeake and Ohlo, $338.463; increase, |
$1600.

St. Lomis and $£400,857;
Increase. $43.800.
m%lexk-an Centra]. $485,238; increase $162.-

San Francisco,

Soo Line ,increase $43,850, |
The earnings of the Twin Citr Rapid
Transit Company for the third week in;
Noevember, 1902, were $73.555, being an In-|
crease of $11,458, or 18.51 per cent, over|

the same period of last year. I

Pominion ¥ailares,

Dun’'s Mereantile Ageney reports the|
number of failures in the Dominion dur-|
ing the past week. in provinces, as com-
pared with those of previons weeks as fol-}
lows:

26

Que.

o<
2
(=)

Nov.

Nov, -

Nov.

Nov,

Oct

Oct |

Oct. coe

3

23

-
aoaxe=

|

Weekly Bank Clearings.

The aggregate bank clearings in the Do-
minfon for the past week, with the usual
comparisons, are as follows: {

1902.

Nov. 2 Nov, = Nov. 28,
.819,990,7¢ 50,874
- 14,442,7¢ 361,408
. 6,035,652 4,522,617
1,769,665 1,436,313
1,461,000 1,073.015
1,733,501 1,360,569
Ham'tn. 892,938 AR =
§t. John . 927,125
Vane'v'r . 1,063.992
Vietoria . 607,702
Lendon .. 833,613

Montr'l
Toronto
Win'peg
Halifax
Quebec ..
Ottawa

1.834,000
2,082,221
1,004,,167
927,568
1,225,535
656,338

762,601

On Wall Street,

J. G. Beaty, 21 Meliada-street,
the following from McIntyre
thiz evening:

The sharp upturn io the market to-day
was due to a general movement to cover
shorts, which was precipitated by some re-
newed good buying and manipulation in
different qnarters of the market, encouvrag-
ed primarily by the action of the Bauk of
England in keeping its rate of discount
unchanged at 4 per cent. ipstead of in-
creasing it, as was generally expected here
and in London on Wednesday. The fall-
ure to increase the rate was generaliy re-
garded as showing that the bank was in
control of the money situation there. and.
notwithstanding the faect that its propor-
tlon of reserve to lability fell 3.12 per
cent. during the week to 4.765, agalnst
4.794 per cent.. a much better feeling over
the geperal sitnation prevailed. This jat-
ter feeling was stimulated lhere fur‘her
during the course of the day by -an appa-
rent further check to gold exports from
this slde by a further rise in DParis ex-
change on London to 25 francs and 144
centimes, which would bring the gold
shipping point here up to the basis of over|
4.875 for demand sterling. The short inter-|
est in the general market proved to have
been much larger than was generallv sup-
posed, and when Louisville was bought |

received
& Marshall

and bid up over 6 points on it during the
afternoon this covering movement was ﬂ"v!
celerated. and traders who had been work-|
inz for the rallv were encouraged to bid |
up prices generally around the room. I

{ Mont'l Funds 1cdis

| Real Estate

| 50 at

Aemilius Jarvis & Co.
letter, say: & ot weeklyl
We regret that we cannot advise o -
ents that the present outlgok on ouru:tgsl;‘k
exchanges is even as favorable as we re.
guu‘!:d :ts l;;st week. Altho the situation,
o far poney was concerned, ha o
been permanently changed at the tig)enolt:
anr last letter, yet the very heavy Jiquida-
tion of stocks had produced a betler tone.
We dread two evils—the shipment of gold
to pay the debts due on the other side, or|
the breaking of prices to the point when'!

Reserve =~ -

Per annumy payable half-yearly,
is allowed on all sums of $500
left with this
* Company for from ome to ifive

National Trust Co.

L mited,
22 King St, E., Toronto,

Capital = - $1,000,000
280,000

Evropean money will take advantage of.

our markets, Of the two we prefer the
latter, and believe that nomcthlltx‘g of this
Eind will take place. before our market
can be vu‘nsldered in a really healthy con-
dition. There will probably be some ship-| 40 DFel --.c:--
ments of gold, and before very Jong, but | Bank of Nova Scotia
in order to wipe out the enormous indebt- Qnebec .... .

edress of from two to three hundred mil-|War Eagle ...

lions of dollars, the other remedy we men- fmperial ........ .
tion will, we think, have Lo be resorted to. Ontarlo .. Ve
What level of prices will attraet the for.|Lake of the Woods ...
eign buyer, we fear it must he a much Morning sales: b i
lower one than at present exists. jat 127 A
‘The week has not scen a great depres- 12814,
sion of prices in our own market, We i °
have reflected the weakness of the New pre

Molsons Bank
Montreal Bank
 Northwest Land

100
g
o0 at

130
169

at 12815, 100
at 120%, 200 at 128y
A 128; ‘Doidnion Coal, 350 at 126,
325 at 126, 100 at 127; Dominion Steel

12 at 98, 25 at 95%; Dominlon Steel,

50 at

York market, but the sityation is evidenc- |60 at 53%, 15 53%, 15 53%, 700, S

ed more by » dull and apathetic condition |50 at 5?51,{' mﬂ-:t:,i';"{f"w}xo(_?)sy“i% ‘4?:"1'1“)'
of affairs. Very litile trading takes place.,Toronto Kallway, 16 at 115% "2 at 1154
There are a few exceptions to the general TToledo Railway, 430, 50 at 31, 25 at ::lv‘c'

easing in prices. The decision

of thelRichelien, 135 at 93, 4 at 93, 9 at 9116, 50,

banks not to apply to the government to . 095 9 i # A
be entitled to increase their circulation in _::g . g:,' B &'#’2._,5 [,’,:"g&.uﬁlf\‘vgi. ‘-_i':-;,

some proportion to their reserve, but :0 qat 94 25
an increased capitalization, has produced,
everal rumors, more or less
the inerease of capital of various banks,
and a good advance has taken place in the
stock of sov‘ernl ‘;)t theﬂ:.t i
« mern'ng the markets show a verv -, . p esiady
dull opening, and we heir from Mon'real '('.t"" Toronte Railway, 25 at
that some of the large firms are very ac- .
tive sellers.

dal,

et

Foreign Exchange,
Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank Bnildiag (Tel. 1081),
gﬂ-d-‘!y report closing exchange rates as fol-
lows:

A. J. Wright & Co.,
ing,

New York stocks to«day:

Trunk Lines and Grangers—
Balt. and Ohlo ..., 981 994
Bl and Altes .... 85 ...
Chi. Gt. Western.. 2515 264
Erle - 33% 3414

64 6455
iy 46%
2" 18314

Between Banks
Buyers Sellers
N.Y.Funds.. 332dis  1-16 dis

par
8 13-18

Counter
1-8to 1-4
810 1-4
91-16 109 3-16
978w 10
10101018

60 days sight 83-4
Demand St'g 912 911-32
Cabte Trans,, 958 921-32
—Rates In New York—

Postod. Actual. i b
Sterling, defhand ..| 4.88 |487% to ... |Northwestern .. ..
Sterling, 60 days .| &84%i188% to ... Rk N R co- o
{Sanlt Ste. Marie ..
(8t, Panl

do., 2nd pref ..
Great North, pf ...
I1l. Central

Jowa Central

. Money Markets,
‘he Pank of Eugiwnd discount rate is 4|y s
per cent,  Money, 31 to 3% per cent. ’Ihe‘“dulms“‘ pret .
fate of “dlscount in the vpen market tor | wie” B bonds .
short bills, 3% to 4 per ceut., and for| D e e
three months’ bills, 3% to 4 per cent. Local | &t' .T"h'ls B
en 6 per cent. Uall woney at X““':.(;ﬁ"so;ref ?
w(:'?. 4 to 6 per cent, Last loan, 4 per can’ Pacific
Con. and. Southern.

do., 2nd
Denver, pref
Kan. and Texas ..

do., pref
T.ouwis. and Nash
Mex. Centra]
Miss. Pacific
Nov. 28. San Francisco

Last Quo, | 0., 2nd pref

Ask. RBid. Scuthern Pacific ...
g Southern Ry
131% S“d.o., pref

———
5 Price of Silver.
ar silver in London, 213d per ounce.
Bar silver in New York ,:’?lr'\;,{ per ounce.
Mexican dollars, 36%c¢.
Zoronto Stocks.
Nov. 26
Last Quo,
Ask.
i 265 s34
2%
1374
12

i 100
91%
105%

4614

Montreal, xd .
Outario, xd .
Toronto, xd
Merchants, xd
Commerce, xd
Ioperial, xd.
Deminfon, xd
Hamilton, xd.
Standard, xd. i
Nova Seotla .o..... ...
Otiawa,

Traders,

Brit. America

West. Assurance

Tmperial Life .

Natioiig] Trast ... ..

Tor. Gen, Trustg .

Con, Gas, xd

Ont.- & Qu'Apppelle. ...

Can. NW.L,

Canada Life ..

C.‘P. R. Stock -

Tor. Elec. Light ..

Can. Gen. Elec.... 20¢ 200
do, pref. .....ce. oec ene i 296
do.. new. LY %

London Llectric ..
Com. Cable

Dom. Telegraph
Bell Telephone

Niagara Nev.

Richelien XNav.

Northern Nav.
it. Law, Nav.

Toronto Rallway

Toledo Railway

London St, Ky,

Twin City, xd

Winnipeg St.

Sao Paulo
do.,» new.

Lusfer-Prism,

Carter Crume,
Dunlop Tire, pf...

W. A. Rogers, pf..

B. . Packers (A).
do. (B)

Dom. Steel, com.
do, pref.
do Dbonds

Dom. eoal

N. 8. Steel,
do, bonds

Lake Sup.,

Can. Salt.

War Eagle ..

Republic .

Payne Mining

Cariboo (McK)

Virtue

Crow's Nest Coal.. D

Brit. Canadian

¢an. Landed

Can. Perm.

Can. 8. & L

Cent. Can.

pDom. 8. & I

Ham. Provident

Huron & Erie
do. new

In perial I.

Landed B.

Lon, and €Can..

Manitoba Loan ..

Toronto Mortgage

London Loan

ont. L. & Deb

People’s Loan

t. L. and S.W.,
.. 138 !Texas ‘Pacific
1591 157% Union Pacifie .
289" 237 do., pref 91
247 248 ; do., 4's .. 105%
232 20 | Coalers—
240 {Ches. and Ohlo ... 45%
260 (Col. F. and I . B8R
218 'Del. and Hudson .. 150
124 Del. and ILack
96 Hocking Valley
97 ! do., pref 1
14914 Norfolk and West,
139% Ont, and West .
Penn. Central
Reading .; ...
do., 1st pref......
do., 2nd pref ...
guEre s | . eee  Tenn. C. and I .... “56%
Industrials, Tractions, o
Amal. Copper ..... 14
Am. C. O.
Am. Sugar
Brook R. T

260

Gas
Fleetr

Con.
Gren,
| 1ead
i mn 0 ‘Leather
146 =t | do., pref .
| Liocomotive
11 [ Manhattan
|Met. Traction
People’s Gas ...
A Republie Steel .....
do., pref
Twin City
11, 8. Steel
| do.. pref
| West. Union
B R e
i Money
Sales at npoon,
200 shares.

see 189
.o 10014
15%

%
1003
; 195
R

103

104

103
9814
06
0415

o vt 6
275,100; total

4 . London Stocks.
0% 89 Nov. &
v 125%;
101%% | Consols, money
“;i e 4 (‘?nn;:(‘\ls. account .
e /% Atchison T
123 198 I o, pre
‘ Baltimore
Anaconda
| Chesapeake
{ Yaul oo
& N TARTRE
‘0 | do., pref .
108 {Chicago Great Wes
1205 C- P. SR
120 Jrie
1146 I
|
|

St.
)

L

. 1st pref ..
10.. 2nd pref ..
tilinois Central
| Leuisville and Nashville .
| Kansas and Texas
!New York Central
Norfolk and Western ..
2. do., pref 4%
Pennsyvania e
COntario & Western ...
Southern Pacific ....
| Southern Railway
| do., pref
"t |Uuion Pacific
127 do., pref
295 at 128, 75 ,”‘i"liitml E‘tél(e‘s Steel ..
v o 28 75 at 74 e
12815, 100 at 128%: Dominion, 20 at 244%4, “-nh;w‘aw
7 at 245, 50 at 2443 National Trust, 17 at 4. " .p
130%. 3 at 139; Dominion .\‘:'M-I. 25 at 53%. | peading
75 at wil , l‘_’)‘-v’”“;,,:;t 4 ¢! do., st pref ..
‘1(?’1: 95 at 127 25 at 127%, 25 do., 2nd pref
- fhoo 2000 at 20% cash: Richelicu & On-
20 at 90%: 'Fnlvnwxxtoll:n\[“‘.u,\'. ';"u:t”i
orS, at 103; Dominion = Lo
e ‘s:)t.‘.‘s!"-_,: Twin City, 275 at.
G, 25 at 116%, 720 “It‘ 116%. 2? alljlﬁ‘;;_-’.‘
50 a 61%; Canada Permanent. _ ¢ t
l"‘_’l‘.,",— lllmh'nrinl Loan, 14 at 70 Toronto
Torigage, 20 at 91: N. & Sfteel, 10 at 02
101.
Afternoon
;. Commerce,
5n: General
Navigation,
140

Tor. 8. & 1
Morning sales:

tario, Nov.

Ask.

g
“i.

Black Tail 8
Brandon & G. C

Can. 2
Cariboo
Cariboo Hyd.
Centre Star
California
Deer frail
pDom. Con
Fairview
Golden
Glant .
Granby
Iron Mask

G.F. t
(McK
Bank, 3 sat
I‘)mnlninn.\ 92
slectrie, 42 at 200: Nor-
. 10 at 145. 10 at 144%.
20 at 1418 ¢ P R Iy
25 at 1288 Twin City,
250 at Hb: do,

gales: Ontario
25 at 158:

rn
t 144, &5 at
at . ho at 12 e
200 at 1163%: Dominion Steel, ? 1
honds. Sl-&nn‘tl at 805, $1000 at .&!0-’)_4'; Dfanv
ion Co at 127%. S0 at 279%. 25 at
£ v o1, 0 at 10114, at 101%;
W o | .one Pine
| Morning CGlcry
Mormison (as.)
Meuntain Lion
Nerth Star ...
Oiive
Fayue
Rambler
‘Republic
SKuilivan
3 Engene .

Corp .
Star

or
25

Montreal Stocks,

Montreal. Nov. 28, —Closing quotations {o-
day: - Asked. Bl
& 125%  128%

do.. o
Toledo
Teronto
Mantreal
Detpoit - Railway
Daluth Railway
H:lifax Railway :
Winnipez Raliway White Bear
Twin Clity A | Winnipeg
1 minton Steel ...... . 3 ! '»‘"-\lll"l']l""l'"l

e o 1 €2 g | SRR Y
I:!("‘Il{él'iitji:f | Duluth, r;»m
Cable ... do., pref 255
Bell Telephone con
Montreal ILdgat, H.
Nova Scotia Steel
Montreal Telegraph
GOgilvie, pref
Dominion Coal
Jaurent ide Pulp
B. €. Packers (A) .
Montreal Cotton
Dominion Cotton
Colored Cotton
Merchants' Coiton
Bank of Toronto Y . 10614 22

3 < Can. Gen. Elec .... 28 2
?'(1;1}': }‘::";'IL o e Giant, 3000 at 3% “,_)
Merchants’ Bank . .

Commerce bt
Hochelaga L
Deminion Steel bonds
Ogilvie bonds

Montreal Rallway bonds

new . ;'
Railway Cariboo ..
Railway
Railway

| War Bagle Con.

soo Ry.,
4 do., pref
| Lake Sup..
Toropto R¥.
{"Pwin City
| Crow's Nest
| Pom. Conl, 2615 1251
... |pom. L & -v{:; it
120 ‘ do.. - pref 98l Wa
20 | "%  &teel, com .. 102 1014
pref
| Richelien
| Tor. Elec.

. o
... 12615 1

2

.',Q'.,‘ : do., :
. ‘Light ... 1561 15

Nov.
Nov. 8.40¢,

York,
firm;

New

opened Dee.

Bia.
fast Quo.

i a %; 1 'ay,
depena for thelr increased circulation on 3931 Dominion Geeel honds, $3000 a1 8%,

Afternoon sales: C.P.R., 200 at 128%, 50
authentic. of 'n¢ 1985 100 at 128%, 5O at 128%: Detroit
ailway, 25 at 8514, 50 at 85%; Dominion |

New York Stocks.

Canada Life Baild-
report the following fluctuations in

97%

6 at

at 127%; Montreal Telegraph, 1|¢. . i
l:.n 163%; Dominion Steel, 540 at 55, lml' at >?(?\?a:u:-tcinl?ll]l:?:l;ln‘;00‘ N

2 115%: Twin |
t‘:;.s-.xu at 116%; Cable coupon bonds, $3

Open High. Low. Close.

“2514

234

22414

154%

44% |pe carried on continuously,
iting|

431,
76

8274
984,

; 128%

sales,

Nov

2%

EA

. 28,

Last uo.
9275

Nov
Ask

)

16

standard Stock & Mining Exchange

I8

Bldg |

Jast Qué, |
1 "

.}

‘y‘/-,

40
S

0§ se. e
.P.R.. 100 at
0

at 12815, 1

-
New York Cotiom.
28 —Cotton

8.4ie,

Fatures

Jan

k;ln"liuuim.\ in the inccrior to bold wheat.

*l bags.

WEXICAN EXPLORATION AND
DEVELOPMENT COMPANY

CAPITALIZ

DOUGLAS,

Organized Under

ATION

Operated and Controlied by

“geries A,” 2,000,000 Shares Now on Sale at 7} Cents Per Share.

Par Value $1; Fully Paid and Non-Assessabie.
Prospectus, Containing an Interssting Treatise on Mexican Development in Early Days.

v BUTCHART & WATSON,

NOVEMBER 29 1902

11

the Laws of Arizona

$25,000,000

LACEY & GOMPANY

Books close Dacembsr 20th. For lllustrated

Branch Managers,
TORONTO.

e

8.39¢,
inal,
8.22¢, Aug 8.13¢, Sept.

Cotton—Futures closed guiet: Nov. 8.3%¢,
Dec. 8.34c, Jan. 8.32¢c, Feb. 8.25e, March
8.27¢, April 8.27¢, May 8.28c, June 8.29:,
July 8.29¢, Aug. 8.13¢

Cotton—Spot  closed quiet; middling up-
lands 8.55¢., do., gulf 8.80¢; sales, 500 hales.

Feb. 8.39¢, March 8.30¢, April nom-
May 8.51c to 8.32¢, June 8.3le, July
7.80¢ bid.

Price of Oil

Pittsburg. Nov. 28.—0il opened and clos-

ed at $1.42
Dun's Trade Review,

The wholesale trade in Toronto shows 1
slight improvement this week., The more
seasonable weather has brought an increas-
e¢d number of sorting-up orders in heavy
dry goods, and there is an active Jemund
for underwear and woollen goods genecrally.
The prices of all staples are tirm. There is
a further rise in raw eotton, and reports

i

The trade in notions,
fancy and Christmas goods generally, is
active, and .the outlook Is favorable for
large sales the next few weeks. A good
{rade in grocerles is reported. Teas, cof-
feos and dried frults are active, with p lces
of the former stiff at Jate advances. Hard-
ware is selling well for all seasonable iines,
and inetals continue steady. The dairy
markets are fairly active, with butter and
cl.eese firmer. Cured meats are firm, with
@nall stocks on hand. Money is unchang-
ed, with prime commercial paper discount-
od at @ to 6% per cent. In the district
for the weck no fallures are reported.
The London and district retail trade re-
port that the more geasonable weather is
having a good effect on business. Men’'s
furnishings, millinery, fur and dry gonds
people are busy and the turnover promises
ito be equal to former years. The open fall
| weather has enabled outside operations to
with the result
that wages have been earned by all and
the spending ability of the community has
prehably never been exceeded. This fact
coupled with that of good crops should be
a guarantee of financial ease in business
circles for the next few months at least.

W. R. Grundy & Co.

New York promoters of Canadian
industrials. companies organized, char-
ters procured, capital furnighed. To-
ronto office, 30 Scott-street. Telephone
Main 4307. Night. Main 984,

GRAIN MARKETS AR STEADY

e

Armour in Control at Chicago and
Traders Are Following His Sup-
posed Movemenis

PRICE CURRENT'S COMMENT

Weekly Exports and Argentine
Shipments—Gencral Markets
and Comment,

World Office,
Friday Ev.ning, Neov. 28
Liverpool wheat and corn futures closed
i unchanged from Thursday to-day.
Al Clueago te-day December wheat closed
.l:u below Weunesday, December corn e

mgher, and Dec.mber oats unchanged.
Northwest receipis to-day, 2066 cars; last
| week, @ year uagy, 1467,
Bradstreet's expor.s : \Wheat
this week, 4,179,000; last year,
Corn, 200,000, agaiust 650,000,

and flour,
5,117,000,

| TWENTY-FIVE CENTS PER SHARE

Price Current : Wheai nainta.ns a fine
appearance. Fly reporis arc ‘numerous io |
| the early sown distiicts, but few are re-|
{ garded as gerfous. Corn is drying slow.y,
| without spceial change. There is Iwore |
Packing of hogs for the
aga.nst 740,000 last year.

Reports frow the Argentine grain dis-
tricts continne sutisfuctory, There have
been frosts, but no damage is reported. In
portions of Buenos Ayres and Santa Fe |
wheat barvesting has aircady begua, and
the quality of grain is well spoken of. |
Wheat shipments from Argeniina this week |
total 1,456,000 bushels, against 32,000 bush- |
els last week and 8000 bushes a year ago. |
Corn shipments total 304,000 bushels,against |
484,000 bushels last week and 452,000 bush-
els a year ago.

George 1. Phillips; Chicago, wires 1. L.|
Mitchell & Co. : Market stowing unexpect- |
ed strenzih this morning in wheat and corn,
but would buy only on weak spots.—11.35
a.m, This break in wheat, ¢ I by sel-
ing supposed to be for but 18
place to buy wheat, also May eorn —1.47
p.u.

Liverpool
past three days.

week, U000, |

receipts of wheat durng the
245,000 centals, including
| 127,000 American. There were no receipts
| of American corn. Weather raining.
Londen--Close—Wheat, pareels No. 1 Nor.
Dulnth, Nov., 20s 1%d paid. Flour. spot
Minn.,, 248 tid.
Paris—Close—\Wheat, tone quiet; Nov, 21f,
March and June 21f 35¢. Flour, tone quiet;
okt 10c. March and June 28f 30¢.
spot steady; No. 2

——
Leading Whent Markets.
Following are the clodng quotations at
important wheat centres to-day
Cash. Dee. May.

New York .. * 5 en 80
Chicago .. V4 kene T4 %
Toledo e beaina 1 A
Dulnth, No. 1 Northern. T3 TR

|

GRAIN AND PRODUCE.

Flonr—Ogilvie's Hungarian, $4.20: Ogil-
e’ Patent, $3.90; Ogilvie’s Royal
- car lots, bags included, de-
Toronto and equal poi
$18 per ton; shor
sacked, $20 per tom.

Wheat—Millers are paying 6814c fnr!
white, GSe for red, outside; goose,64c; Manl- |
toba No. 1 hard, &c for old, grinding In |
trausit; No. 1 Northern, 81lc. |

Barley—No. ra_sol
north and west, and No. 3 at 41c to 42c.

Oats—New oats
and 32c east, and 34c at Toronto.

Peas—Sold for milling purposes at 7.'!-7‘.
west, |

i
Rye—Quoted at about 49¢, middle.

Corn—Canadian, 66c to ¢7¢ for old,

track, at Toronto.

PRI
Bran -City mills gell bran at $14, and

—e
LAt $4.75 In bags,
lots, on track, Toronto;
higher.

Oatmeal

car

P

Toronto Sugar Market.
JLawrenee sugars are quoted as fol-
. Granulated, e
s These prices are
lots, 5S¢ less.

.
ST, LAW RENCE MARKET.
PRS-

Receipts of farm preduce were large-—

Continued on Page 12,

EIGH GRADD
Refined Oils, Lubricating
g Oiis and Greases.

H men.

2 estra sold at 44c to 45e, | l

are quoted at 3lc west ]

en i 8

shorts at $18.50, car jots, f.0.b., Toronto, In |

and $4.55 in | 8
local i

8 and No. 1 yellow, |
for dellvery here; | §

NEW OIL FIELDS
OF ONTARIO

Our Mr. Fox has just returned from a trip of personal investigation to the NEW
WONDERFUL OIL GU:HER ficld in the Township of Raleigh, in the County
of Kent. He reports that the whole country is literally

ON FIRE

Chatbam-—respectable, easy-zoing old Chatham—stands !mazqd.
Ohio, Texas, Culifornia and from the big retin-
eries nt Petrolen and Sarniu fill her streets und hotels to overflowing—all seeking
OIL! OIL ! OIL !—offering figures for land that would have bLeen considered sheer
madness a few weeks ago. The roads to the oil fields ure lined with all kinds of car-
riages, wagons and loads of machinery and derricks. Several drilling rigs are already
pattly erected and contracts have been made for the sinking of ab least FIFTY
WHLLS within the next thirty days.

LANDS HAVE QUADRUPLED IN PRICE WITEIN THE LAST
TWO WEBEREKS outside of the Gurd & Co. syndicate.

THE ONTARIO & CALIFORNIA
OlL CO., Limited,

were the first on the ground, and Lave the largest boldings, amounting to about
ONE PHOUSAND ACRES, RIGHT IN THR BIG GUSHER FIELD
IN RALEIZH, while at the scene of operations our Mr. Fox closed negotiations
with the representatives of two of the largest oil refineries in Canada to sink a number
of wells IMMBDIATELY, and at Jesss FIVE WELLS must bo completed
within SIXTY DAYS. :

At NORTH WOOD—about ten miles from Cha.ham—our eighteenth well is
down gbout three hundred f ez, Here the company is operating about SIXTEEN
HUNDRED acres of great promise—every well sunk so far has Leen a paying oil
producer. Watch this field also very closeiy. But adve sising epace is limited-—sen:
for Ont. & Cal. Oil Co.’s November report, etc., and see for yourse]f.

The volume of enquiries to this office show that our people are becoming alive to
the great possibilities lying right at our own doors. o

The block of stock which is being offered is going very rapidly and at any time
may be withdrawn.

with eacitement.
while oil operators from Pennsylvania,

Fully paid and non-assessable: No order filled for less than one hundred shares.

: CET YOUR ORDERS IN ON TIME,

e J. L. FINCH,

See. Ont: & Cal- Oil. Co.s Limited

= FOX & ROSS,

19 and 21 Adelaide St. E., Toronto.

We have the exclusive right for Camadar to buy-
- "7 "“and sell stocks throughsee o

THE LONDON AND PARIS
EXCHANGE, Limited. -

Orders for American Railway Stocks executed in

London on a
FIVE PER CENT. MARGIN

CALL OPTIONS —Send for our booklet and circular

«xplaining method and advantage of speculating in ** calls.”

PARKER & CO,,

Stock and Share Brcllgers, \Iicmyiwaw~ §t_:, Toronto.

\

Office to Let.

Desirable Ground Flocr Ofilce, main
ederation Life‘Bgudmg

entrance. Coni
An opportunity to get & ground ioor

office in this building.
For iull particulars apply to

A. M. Campbell

12 Rishmond St Fast.  Tel Mah 235

011 —SMELTER—MINES
Butchart & Watson

CONFEDFRATION LIFE BUILDING, YONGE
ANP RICHMOND STRERTS

BRANCH MANAGERS
Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.

Stocks paying 87 to 12% Original invest
ments secured and guaranteed,

W .G. JAFFRAY. D. 8. CaSSELS
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

11 TORONTO ST. - - Phone Main 72

Joun STaRk * CO.

MEMBERS DF TCRONTO STOCK EXCHANGE

STOCKS BOUGHT % SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26 TORONTO St TORONTO

A.K. BUTCHART & CO.

StockBrokers and Financial Agents
LBAD COAL GOLD
Industrial and Mining Stocks. First issues a

specialiy.
Manning Chambers, City Hall Squa.
Toronto, 246

F. ASA HALL,

STOCK BROKER,
Has Moved to
%05 Temple Building, Toronto.
Phone M, 2386.

246

BONDS

First-class Municipal Govern®
ment Bonds, Seadfor list

H. O’HAFA & CO..

30 Toroato Street, Toronto. 246

W.J. WALLAGE & CO.,

STOCK BROKERS.

Orders executed in New York, Montreal and
Toronto. Members of the Standard Stock aud
Mining Excghane. Private wire to New York

TEL. M. 628. 76 YONGH ST,

Call Options

ADVANTAGES EX PLAINED.
Detailed Pamphlet on Application.

PARKER & CO.,

-»‘¥)61 Victorla St. Toronto. ed

BAINES & KILVERT

C.C. Baires (Member Toronto Stock Exchange

Buy and sell stocks on Loundon. New York.
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820, 2i6 23 Toronco Street.

STOCKS

On the exchanges
of Toronto, Mont-
real. New York
and London.

John Stark & Go..

26 'ToroxTO ST.

TORONTO.
246
TR AT MR BT

BUCHANAN
& JONES,

STOCK BROKERS
INSURANCE and Financial Agents
Tel, 1245. 27 Jordan St., Toronto.
Orders executed on the New York, Chicago,
Montreal and Toronte Exchanges. Minin
stocks bought and sold on eommission. 24

SPRAGUE MERCANTILE AGENCY
OF TORONTO.
e A s

Also 25000.00 Sprague M tile
Agency of Chicago ean be bought cheap.

FOX & ROSS

Stock Brokers, 246
19 and 21 Adelaide St. East,
TORONTO.

60 PER CENT. PER ANNUM GUARANTEED
BY THE CALIFORNIA-NEVADA MINING COMPANY.

on par value of stock when mill is comple ted, or will buy back stock
at par—81 per share.
THE CALIFORNIA-NREV ADA MINING A 20.TON PER DAY PLANT CON.
8 CO rowown the Arizopa group of 10 njl.mus- o
8 \iines well developed with 300,000 biocked TRACTED FOR and will be in full opera
B out ready for the mill, 36 tor miil on this
1 Dlant witl bein operation by March 1st, 1933. | yjon not later than April Ist, 1993.
# They nisoown 6 claimson Argus Mou n |
and 6 claims 1n_Lymrick Canon.
CALIFORNIA-NEVADA will become the
B yreatest mining company of mudern times.
8 | hey state dividends wiil probably be in-

# c1eased by January or February.
“or Regularly on the Investment
1 /'2 C- U A R A NT E E D &ratil Mill s Completed.
Prosident McKelvey states the mines much more valuable than claimed in
their prospectus, and feels quite sure that they will be able to pay much larger
dividends than promised, whieh is 60 per cenf. per annum on the par value of
stock when mill is completed, and that will be inside of four months.
Prasent Price, 75¢ Per Share.  Par Yalue, 1.00. Fuily Paid ad Noa-Assessable.
Reader, you should look this up. It is the greatest mining proposition 1h'.|t'
fas ‘been upon the Amer.can market in 25 years, if ever before. A few days
ex "¢ nsion Al presen. Price has cecu granted Gs. ‘Write for prospectus.

W.H. Baldwin & Co., Brokers & Financial Agents &> Aanr 'S

1d., Albany, N.Y,
]:RFERIIN('E~I§r:u1strﬂet’s and Dun's Agencies: State PDank & Trust Com-
pany, Los Angeles, Cal.; any minipg journal of the State,

This company will stand the most rigid

investigation—in fact, we challenge the
world to criticise them adversely

or prominent mining

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Tororta
Hstablished 1584

REMOVAL NOTICE.

THE ROYAL-VICTORIA LIFE :
. INSURANCE COMPANY,

HEAD OFFICE-~MONTREAL.
Has moved its Toronto Branch Offices to
the Home Life Bullding, cormer of Ade-
igide and Victorla-streets, Toronto.
o6 DAVID BURKE,
General Manager.

E. Aﬁ Forster

(Formerl&ﬂ'odge & Forster)
Barrister, Notary Public, Hte.
MANNING CHAMBERS, CITY MALL SQUARE,
Toronto. Phone M. 490,
Money toloan on Real Estate, Life Insurance
Telicies, 36

A E. AMES & CO.

BANKERS,
8 KING STREET EAST, TORDNTO

A. E. WALLACB

l A. B, AMES
B. R, TUDEOPR

E, D, FRASER

HYESTMENT SECURITIES

Four per cent. interest allow=
ed on deposits. Govern®
ment and Municipal
Bonds Bought
and Sold.

Transact a General Finansial Buslness,

OSLER & HAMMOND

StockBrokers andFinancialAgants

:8King St. West. Toronto,
Deaiers in Dedentures. Stocks on London, Eng.
New York. Montreai and Torotto Excoang
bought and $0id On COTAINILSION.
E. B Osie=n, R A. SMITR.
H, ¢, HaMMOND: F. G, OsLe¥

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Boopds on Londen
i Eng.. New York. Boston and
‘Montreal Bxchanges,

20 KING STREET EAST
TORONTO

ENILIUS_JARVIS & CO.

AmrLiug JARvieE  EDWARD
Jonn B, KiLeour. C. K. A, GOLDMAN.

Member Toronto Stock Eixchange.
18-21 King Street West. Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bﬂal\.
and Sold

The J. F. McLaughlin Co., Limited

Brokers, Promoters and
Financial Agents.

Canadian Investments. Joint Stock Com-
panies Organized. g
TEMPLE BUILDING, - TORONTO, CANADA

McINTYRE &
MARSHALL

MHMBERS

ew York gtook Bxchange,
ew York Produce Hxchange,

New York Ootton‘g:%h‘n‘s
Chiesgo Board of o,

Represented in Toronto by ,

SPADER & PERKINS,

Members New York Stock Exchange
and Ohicago Bourd of Trade

J. G. BEATY,
Manager

21t MELINDA ST.
WONEY T0 LOAN ON STOCKS

Bondsand Debentures on convenient terma,
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED
ed7

%78 Church Street. e

HENRY 8. MARA ALBERT W, TAYLOR

‘Maraé& Taylor

Tngmto Stock Exohamg.

STOCK BROKERS, - 86TORONTO ST,

Orders promptly executed on vho Toronto,
Montreal and Now York Exchanges.

THOMPSON & HERON

16King St. W. Phones M 081--4484

NEW YORK STOCKS

Private Wires. Prompt Service.
Wy A, BEAN, Ricup. B. HOLDEN.

BEAN & HOLDEN.

J .R. Beints, Buffulo, N.Y., correspondent

STOCKS, BONDS. GRAIN AND PROVISIONS

Private wires, 48 Victoria 8t, Toronto
Telephone 4352. ed

FERGUSSON & BLAIKIE

- STOCKS AND
w-"BONDS

23 Toronto Street, Phone:
TORONTO. Main 1382

A.E.WEBB & CO.

(Members of Toronto 8tock Exchange)
9 TORONTO STREHT.

Stocks Purchased for Cash or Margin

ON ALL EXCHANGES.

WM. A. LEE & SON

Real Bstate, Insurance and
Financial Agents,

STOCK AND GRAIN BROKERS.
Private Wires to New York and Chicage

MONEY TO LOA

At lowest rates on Real Estate security

General Agents
WESTERN Fire and Marine Assuranee Co.
MANCHHESTWR Fire Assurance Co.
NATIONAL Fire Assurance Co.

CANADA Accident and Plate Glass Co.
LLOYD 8 Plate Glass Insurance Co
ONTARIO Accident Insurance Ca,
LONDON Guarantee and Accident Co.

OFFICES~14 Victoria Street. Phones
Main 682 and 2076. 6

SAMUEL NESBITT

9 Toronto St., Torontoa.

Capital Secured far Investments,
Investments Secured for Capital.

CORRESFONDENCE INVITED. 246

—

T CHARTERED BANKS.

Dominion Bank
TORORNTO.

CAPIAL -~ -

Private Wire to Phomne Main
New York. 1688.

STOCKS ARE A SAFE
PURCHASE

when intrinsic values are considera-
bly above market prices. When all

Branches and Agenéies throughout Canada
apd United Statex,

Drafrs and Letters of Credit issned on all parts
of the world, and a General Panking 3usi-
ness transacted.

HEAD OFFICE—COR. KING AND YONGE,
T. G. BROUGH, General Marager

indications peoint to a maintenance §
of such values, there is an absolute
cortainty of these stocks reactiag in
time to their intrinsic value Jeval,

We make a specialty of ziving the
most reliable informatlon as to th?
conditions and prospects of leading B
(See our Special Letiers,

246

THE SOVEREIGN BANK
OF CANADA

Head Cifice: - Toronto

M:znning Arcade.
PRESIDENT GEN. MANAGER

HS HOLT | D.M. STEWART

Savings accounts opened,

Deposit receipts issned.

Interest allowed and credited
twice a year.

Cleun bank notes only issued.

(ieneral banking business.

1
1
{
|
|
|
|
|
|

securities.
mailed on request.)

Our recent publication, * Principles
of Stock Speculation,” a valuable
booklet explaining the intrieate le-
tails of stork exchange operations
madied on yeeeipt of 10 cenls.

oOur Daily Market Letter indicat-
ing market movements, on request.

JNO. D. EDWARDS & €O,

Stock Brokers,
38 Toronto Street, Toronto.

VAR

When all r)ihf'; corn preparations tntl_,
try Holloway’s Corn Cure. No paln what-
ever, and no imconvenience in using it.

$2,900,000
RESERVE FUND - $2,900,000

UNLISTED STOGKS
AND BONDS

WE MAKE A SPECIALTY OF THESE

|
{

|
|

big dividends.

1 We have a small block of a Canadian Industrial Stock that
, will show large profits in the near future and will pay
Write for particnlars.

If 101 have any vnlisted stocks that you wish to dispose

The North American

i of send as particulars.
i *
i

|

R g n vy

Securities Company
705 1|'EI\_lIi'LlE BUILDING, TORONTO.

246

T e

is when prices ure low.
any further reaction.

Exchange
Missouri Pacifie,
each for buying or selling.

McMILLAN

Atchivon. Ete., on five

The Time to Buy

We believe ail the etandard stoc
We execute orders
for casn or on moderite margin.

Correspondence invited.

& MACUIRE,

Stocks

ks can safely be bought on
in all stocks listed on New Y¥ork Stock

We carry C.P.R., Union, Southern and
per cent. margin. Commission one-eighth

50 VICTORIA STREET
Phone Main 8362

Correspondents: Joseph Cowan & Co., 44 and 468 Broadway, New York.

Members

N.Y. Consolidated Stock Hxchange.

st

v




