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reckless borrowings of mtinieitxautiee 
that go In for. tagfHng heavily have 
caused an enormous depreciation in 
their securities and Instanced the writ
ing oft by various banks of book 
values to Its amount- The inference 

„ x which the public Is desired to draw. 
1.23 of courre, Is that It Is onlv municipal 

■** «cur I ties that have so depreciated and 
1410 that other gilt-edged securities ortgin- 

ally issued at low rates of Interest 
.2$ fceve maintained their values. This l, 

an old line of attack, which has been 
exposed over and over again, 

^conclusively answered bv Lord Pro
vost Chisholm, of Glasgow in a letter 
In 1902 to- The London Times, then 
publishing a series of articles hostile 

Address to municipal enterprises, 
showed that depreciation 
to all the class of securities In 
tion and depended indeed on changes 
In general tea notai conditions, while 
as a matter of fact municipal securi
ties had fallen less than even Brit
ish consols. In 1896 consols stood at 
118 7-8, and at the time of the lord 
provost’s writing stood at 93 1-4, show
ing a fall of 20 6-8—since when they 
have dropped to around 87. Some 
years ago the . British municipalities 
found that 
for temporary 
from the public 
from the banks, and from the adoption 
of this course naturally antagonised 
the banking Interests. This accounts 
for much of the effort to discredit 
municipal securities. And It should 
not be forgotten that la the United 
States and elsewhere It is practically 
Impossible to float debenture loans at 
the present time in the ’ case of rail
road and other» corporations. De
spatches such os that of Saturday 
either emanate from or are Inspired 
by the central corporation agency of 
London. They are of a class with 
those that emanate from the corpora
tion offices In the United -States, and 
in Canada. Toronto had them during 
the campaign, for the passing of the 
hydro electric bylaw, when 
purporting to be the free expression 
of genuine, Independent nubile opin
ion were paid for at special advertls-

the railways and board of railway commissioners
FOR CANADA.

<*T. EATON C°uw|■ # - -

Sixty-second Article.
recent conference between the board of railway conynis- 

moners and the representatives of the railway companies, Chairman 
ir‘Ia“ ?„rew the atte”ti<» of toe carrying companies to the fact that 
me «Allway Act requires carrying companies, according to their 
respective powers, to furnish adequate and suitable accommodation 
“”\-the receiving, loading, carrying, unloading and delivering of all 
„®c ,°®ered f°r carriage upon their railways; and, without delay 

with due care and diligence, to receive, carry and deliver all ■ 
such traffic; and to furnish and use all proper appliances accommo- 
aation and means necessary for these purposes.

Chairman Killam further stated that numerous complaints had 
been refceived 00 toe subject of Insufficiency of the supply of rolling 
®^and °th,f equipment upon railways, and of delays l„ transpor- 
tation and delivery of traffic, and intimated that the boanl desired to 
receive from all the railway companies information as to the extent
wh^ fvti,ey,>,haVLCOttlfIIff, Tlth, the .provi8l°ns of the statute; to 

““«yJiave failed to do so, and to what circumstances 
, tney attribute and on what ground they excuse any such failure.

m., Ja e^trry, f compa°'ea wH1 undoubtedly furnish the board of 
railway commissioners with a mass of figures and information which 
will completely mystify the board; and it can hardly be expected 

yThl ™m"y lnfo™at‘on w,h,oh would convict them of neglect. 
nowJJ .£TT!i in,l carJh0rtagll18 due to the insufficiency of motive 

*** to®™*8,,1101 an eu^ueer on either the Grand Trunk or 
Canadian Pacific Railways who dSes not know that this is the cause. 
fV8 u8®1®?8 K°lug to thé officials for Information on a subject of this 
kind. If the board of railway commissioners would consult some of
the JL=°ftr® dwDM,toe practlCBl worfc to handling the traffic of 
S ï f r ^rec«vf ,more tofotmation in a few minutes

than they will get from the officials in a year's time
Anrini °.nH BeeJi Was^ay,mvary ,tor an engineer'to have his own 
én^ne, and he had a pride In keeping his locomotive in good shape.
To-day an engine s simply a piece of machinery, and a/soon as a 

0, h 18 "“.‘“to the round House from one trip “is ront^ut
uSlr thn|»e«v«ta>theL™&n 8 charge, to perform further work, and 
under this system necessary repairs cannot be looked after
carodVr w0™ out la half toe time it would be if it were’ properly
UmiM h^wLn M ^ ^eJvere traveling on the International 
Limited, between Montreal and Toronto, and four different engines
were used between Cornwall and Toronto, owing to the fact that 
ovprwnrif hrfkdowns occurred. 80 many engines are used up from 
«wv shortage of locomotive power is becomingareater
Ztta^tlnn y|'« ^ a.ue.bTkî)WnS *** due to the fact that proper 
motive? ldul° ket?lng <*6, locomotives In repair. A loco-
ened by ove^rk 8 human belng' and «s natural life is less-

We do not propose to instruct the railway officials with regard 
to how they should run their own business, but these things are
woT°?nd JLfrT?*8*. ?mp,oye8’ who are doing the prLtical 
w°fk’ ®?d their knowledge is of more value to an all the theoriesru™?vTronw SP* to the causes for toe insuSnt

t^k" Another feature is the danger incurred by 
travelers who are using trains hauled by locomotives which 
in proper repair
H^VUlt,e w!th Chairman Killam in his statement that the
board has felt difficulty In miking orders for toe supply of cars or 
other equipment, upon specific complaints, for fear this might result 

fr\?toen, the public facilities to which they were equally 
. .w’th the complainants. It would be manifestly unfair for
the board to order the railway companies to supply equipment to 
stated parties. This question must be dealt with as a whole; and the 
nly way in which the car shortage can be overcome fs to enforce 

reciprocal demurrage, which would compel the carrying companies,
ratinnlf^efknCf’ m *»h the equipment required for the transpor- 
tat ion of the traffic of tùe country.

The railway companies have no difficulty in supplying locomo
tives or cars for use in the construction of new lines of railways. 
These locomotives and cars should be retained for toe movement of 

toe toes already established. Perhaps it would be well 
the board, if it has not already done so, to ascertain from the 

railways exactly what equipment has been taken from their ordin
ary equipment for use in the construction of new lines 
c^Jr8,!1™811 farther 8totes that, in future, the board will
adopt all means within its power to make rallwajPifempanles live up 
to a reasonable standard, and to give to the public, so far as circum
stances render it reasonably possible, the service which the statute 
requires. If Chairman Killam will follow this statement up by imme
diate action, it will be beneficial to the country, but as already 
stated, there is only one way i„ which the car shortage can be over
come, and that is, to efiforce reciprocal demurrage. In toe United 
states this is aTquestion which is being handled by the different 
•boards of railway commissioners in a practical way. In Canada it 
appears to be impossible to get the board of railway commissioners 
to do anything except ask for information. What we need IS a board 
of railway commissioners that will act upon the Information it 
already possesses.
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F jBuy Furs Now.$5.00

..... 8.00
! 1.00

No Dealings Whatever With Li- 
censeholders, According to Mr. 

Graham’s Proposals. :
.

- Don’t put off the fur coat purchase till 
another season if you can spare the money 
now.

It was
’v

Hon. G. P. Graham's., bill, which was 
given a first reading.-"and Colonel 
Munro’s bill, which got i'second read
ing, were the only items of business 
before the legislature yesterday In a 
cession that only lasted a few min
utes. ■ j . . ■ ;

To amend, toe Liquor License . Act,
. I Hon. Mr. Graham Introduced a bill 

dealing with the three-fifths clause, 
and substituting a majority rote for 
this provision in the local option pro
cedure. Further clauses of toe bill 
read:

“It shall not be lawfol for any li
cense commissioner, license Inspector 
or Chief Inspector during his tenure 
of office as such, directly or indlrect- 

I ly, for himself, or thru or on behalf 
I of any partner, nor am agent for any 
other person or persons, to have any 
Interest In any contract, agreement, 
business engagement, or -business re
lationship with any license-holder or 
the wife or -husband of any -license- 
holder.

’’Any license commissioner, license 
It specter or chief Inspector, who vio
lates the provisions of this section 
sthatl forthwith cease 
office of -license commissioner, 
inspector, or chief inspector. 

f case may be, and shall not thereafter 
exercise any of the functions or re
ceive any of the emoluments of fois 
former office.

“It shall toe a sufficient .answer on 
the part of any licenseholder, or the 
husband or wife of any licenseholder, 
as the case may be, to any suit or 
proceeding brought on or ln respect of 
any such alleged contract, agreement 

’ or engagement, that at the time the 
said alleged contract, agreement, or 
engagement was entered into the per
son with or thru or on behalf of whom 
the alleged - contract, agreement 
sagement was . made, was a license 
commissioner, license Inspector or chief 
Inspector, as the case may -be.’’

Amending Municipal Act.
J- Munro (North Oxford) obtained a 

second reading for ' his bill to amend 
the Municipal Act. It provides for the 
filing of qualifications of elected muni
cipal officers in. cities over 30,000 up 
-to nine o'clock In the afternoon of 
the day after the election.

Hon. G. P. Graham asked If the 
report of. the commission on horse 
breeding Would be ready soon in view 
of the meeting of the Horse Breeders’ 
Association this week, but Hon Nel
son Monteith thought it could not toe 
ready before the close of the session, 

notices of Motion 
Mr. Torrance: Bill for the admin- 

1st rati ve control of pulmonary phthisis.
Mr Preston (Lanark): Bill to amend 

the Assessment Act.

.
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To quiokly o!ear those goods wo’ro going 

to soli our Invlnolblo seventy-five dollar 
fur-lined ooats Wednesday, at —

t
I In " it he 

was common 
ques- 57.00HAMILTON OFFICE—

*«T»1 Block, North Junes and Merrick- 
streets. Telephone 985. Black beaver cloth shell ; Indigo dyed; lining of 

full-furred Canadian spring muskrat—whole skins; 
storm coliair of extra quality 
each........... i.................

Walter Harvey. Agent.

Advertisements and subscriptions »r* 
■lw> received thru any responsible advsr- 
tiring agency ln the United States, stc.

The World can be obtained at the 
lowtnx new» stands:
BUFFALO, N. 1—News stand Blllcott- 

square; news stand Main and Nlagara- 
streets; Sherman, 588 Maln-atreet. 

CHICAGO, ILL—P.O. News Co.. 217 Dear
born-street.

DETROIT, MICH—Wolverine News Co., 
and all news stands.

HALIFAX—Halifax Hotel newt stand. 
LOS ANGELES. CAL.—Amos news stand. 
MONTREAL—Windsor Hotel and St. Law- 

rente Hall; all news stands and news
boys. -

NEW TOR—St. Dennis Hotel and Hotal- 
Inga news stand, 1 Park Row.

OTTAWA—Despatch 
hotels and news standa 

QUTBKO—Quebec News Co.
ST. JOHN N.B.—Raymond A Doherty. 
WINN1PÉÔ—T. Baton do.; T. A.jMeln- 

todh; John McDonald; Hotel Empire 
new* stand.
All Railway news stands and trains.

otter. The price,
•••••• 67.00

Fur Caps, Collars, Gauntlets
AT BIG PRICE REDUCTIONS

they could toon 
direct 

better than
purposes

Clearing Persian lamb caps and collars, 
lined—and Persian lamb gauntlets, feather 
fur-lined —at reductions of-many dollars. A|| 0f 
extra quality full furred skins, even glossy curl. 
The price, each

satin
and the and

and Agency Co.; all

9.96to hold tiie 
license 
as the HAIM FLOOR—QUEHN STREET.

* EATON\ ATTACKS ON RECENT BRITISH 
MUNICIPAL ENTERPRISES.

election of
- limited

STREET, TORONTOI 190Next month the blei 
membership of the 1 
Council will take place End the con
test is this year being fought with 
unusual keenness. The struggle -lies 
between the progressives, wtio have,ex
cept at the election of 1896, when an

■l-on County
- , .

Money cannot buy better Coffee 
than Michie’s finest blend Java and 
Mocha, 45C lb.

Michie & Co., Limited

are not
letters

or en-eqirality resulted, always commanded 
a majority, and the moderates, who 
have renamed themselves "Municipal 
Reformers” after unsuccessfully fight
ing the election of 1901 i 
tives and Unionists-” T1

ANNOUNCEMENTS FOR TUESDAY. fi ’
lng rates. .These appeared In the same 
columns that are now publishing mis
leading statements

Chambers.
Cartwright, master, at 11 a-m.

. Judge’s Chambers.
Mr, Justice Teetzel at 11 a-m.

Divisional Court. 
Peremptory list for 11 turn.
1- Miller v. vBayes.
2. McIntyre v. Newton.
3. Howard Stove Co. v. Dingman.
4. Yeates v. G1T.R. Oo.
6. Miller v. Bowman.
8. Brown v. Du Image..

Toronto Non-Jury Sitting*. 
Peremptory list for 10-30 am.—
1. Niagara v. iSt. Catharines (to be 

concluded).
2. Vincent v. Sun Life.

Promissory Note for 6*000.
The Bank of British North America 

ta aping William Newman and Wil
liam J. J. Arthur on 
note for 36000.

THEI MeGILL CASE. Dominion Brewery Co. Assets.
F. V, Ctisdeli and A; M Or pen 

Editor World: .Kindly allow me a have issued a writ agpiftat J. S, 
small space In your valuable-paper to A- O. A. Cass, Limit 1
contrad.ct toe statements In . some of MmaTcXmTlm^st 0^^
M^rLnftUr^y PaperS referrln« to Mr. to. have the defendant Lovell declared 
McGill going to Kingston. Evidently a trustee for each of the plaintiffs 
the -reporters of said papers could get <>ne-eighth Interest ln the purchase 
no information from the. authorities— b? toe defendant Lovell of the as- 
therefore allowed their ipiaglnatlon to ®*t® °f toe Dominion Brewery Co 
to^ent a report to,their own thinking for on injunction restraining 
and liking and published it, which •Love11 from soiling or incumbering the 
f jo»???611»1*, wep| not . only cruel but ab- f-rsets without consent of the plaln- 
sotutely false.-,:I am now denying these ti®*- 
statements under the authority of 
Sheriff MowaR On 8a;turday when 
Mr. McGill left Toronto he was not 
fettered to himself or to any other per
son, but was driven to the Don Sta
tion in a cab in company with Mr

Went the train as free Wants the Commls.lon
Ev^y Sa^-for^hÆ^T'epent unde^nS^'^T g™** on business 

the greater part ot It at tee hlad of- ^^6a°L Jt,nS°? & Hollwey, 
flee , of the Ontario Bank in assHine- vert ,against. (Mary o>-with the investigation now going on, fm^'havlM f0r comml»e|on
his luncheon each day being lent over houw Z w ? purchaser for 
Ho^e brk^„the K1"g EMw^ tonto. N°‘ 428 WWt B1«>r-street, To- 
Hotel. Mr.. McGill was cheery and 
bright, recognized and appreciated that 
every kindness, as far as it could be1 ' 
allowed’ was shown him by the au- . 
thorltiee. Let me add that Mr. McGill w 
has shown no wish to evade responsl- 
billty or flee the country, notwithstand
ing he was strong!/ advised to do so 
thru anonymous letters. On the other 
hand, he has had scores of letters tell
ing Mm to keep brave and not to for
get that he has hosts of friends. Some 
people do not recognize «that the real 
disgrace Is not in the going to Jail, but 
ln the action Itself of

r

« regarding the 
municipal enterprises of Great Britain. 
And it is surprising that so-called 
‘‘Liberal” papers In Canada, untiring 
in their attempt to Identify the .’’Llb- 
btral” party of the United Kingdom 
with toe party whose organs they

toOrçhorse kllleL^He sued the railway

PcaTto to^yd?vWona/eterdaV Me *'P' 
missed with costa.

“Ooneerva-
oMef com- (

bat rages round thg extremer schemes 
■which have marked the administration 
of the progressive party, 
in several directions gone beyond the 
more prudent and cautlqus methods 
pursued toy the great provincial elites 
of Britain. Attempts are being made 
in Canada and the United States to 
turn the situation In London to the 
disadvantage of the principle of muni
cipal ownership and operation of such 
utilities and services as are naturally 
or practically monopolies, but there 
attempts convey ‘ a wholly 
Impression. That this is

court was fits-
Tax sale.êmmM

purporting to purchase certain lands 
cn Oarlaw-Avenue at a .tax sale It 
void, and that there 
taxes on the lande.

Ontario Ben It Issues Writ 
The Ontario Bank at. assignee of the 

Standard Art Manufacturing Cb. has 
taeued a writ against Duncan J. Mc
Lean, claiming to recover 31319.76 for 
goods sold and delivered bv the ot 
peny to the détendant arid for efa 
subscribed for by the defendant in 
con>panv ’

who have

I i L are,
ehciild thus seek to discredit a policy 
with which British Liberals 
closely Identified.

i

are so

STATE RAILROAD COMMISSIONS.
Writing editorially regarding the ac

tion of Governor Woodruff of Connecti
cut In forwarding a special message 
supporting the agitation in that state 
against the stock-watering of electric! 
railways, The Railway Age states it to 
be ln substance a plea for additional

I it are no arrears of
I At

Î ■
a promissory; j f

: erroneous
* II so can be 

easily judged from the fact that the 
moderate*! or “Municlnal Reformers." 
are pointing to the Brilliant 
attained

;

1 m aippwers for the State railroad commis
sion. It states the immediate target Hamilton Man Injured.

John Everett of Hamilton In MOy 
ltet was employed by Crawford Bros, 
at taking gravel out of a pit. While 
at work a ledge of rock tell and Ever
ett was buried In the debris. He sus
tained a broken leg and other Injur
ies. At the trial of the . action he 
brought suit for damages and recov
ered 3650. ' The appeal to the division
al court from that judgment hoe been 
dismissed with costa.

success
in Manchester. Llverpoo1, 

Glasgow and ofhér provincial cities, 
ln connection with the operation of 
their public franchises as an argument 
against the administration of the Lon
don progress!vlets. Late last month, 
foo, Mr. R. A. Robinson, the moder
ate leader, assured the electors of Lon
don that the party is In favor 
county council ownership and opérât- 
tion of the street railways. ^Jrit would 
be madness,” said Mr. Robinson, . "for 
any of us tq sell, lease or dispose of 
these tramways. We cannot go back 

policy,

tl$8 of the Connecticut movement and the 
governor’s message to be the capitali
zation of the Connecticut Railway 6 
Lighting Co., whose great volume of 
watered stock has recently become a 
security paying good dividends, by Its 
lease, to a great holding corporation. 
Out of a capitalization of aoine 330,000,- 
000 ln stock and bonds,about two-thl:ds, 
says The Railway Age, represents 
erlng of securities, with

of

buttei /j me.
ter for surprise- About the veer 1900, 
few Rouses having been built ln the 
eev<

ply, that is all. Nor is this deficiency 
likely to be made up soon, consider
ing the price of building materials, the 
price of labor and the large number 
of public buildings about to be erect- 

Toronto has got to he

- «
I the: 1 years preceding, the loan and 

financial companies had flooded the 
market with an almost Incredible num
ber of somewhat old houses, which 
they had obtained from defaulting 
mortgagors and^placed on the market 
at the face value of the mortgages— 
from the builder’s point of view simp
ly amounting to slaughter prices. For 
sonj9^-*ta}e, then, after that period, 
there was.no market for a new up-to- 
date hotfSe at a fair price, and build
ers, -who, as a rule, build to sell and 
not to rent, did not build to any great 
extent. In this way. as the city’s 
population was then rapidly Increas
ing, the demand got far and away ln 
excess of the supply. The deficiency 
•has not been made godd vet. and, as 
the city’s population is now Increasing 
at a much greater rate tiian ever, It 
has been found Impossible for the 
builders to overtake 4the demand. Al
lowing five persons to a household, 
and taking Into consideration the 500 
houses or more that yearly fall into 
desuetude, or are torn down, one can 
readily form an idea of the enormous 
number of houses that Is reouired an
nually tb accommodate even one year’s 
Increase ln Toronto. Therefore, at 
present, tÇere Is no boom.

simply in excess ri^

III Spedfle Performance,

street* 88 * 01 certain 'ands on Rloor-

the'
of the

LIBERAL ELECTED.

^London, Feb. 18.—The by-election on 
Feb. 16 in Banffshire for a successor to 
William Alexander Black, advanced 
Liberal, who died from • Injuries sus
tained to a railroad wreck near Aber
deen ln December last, resulted in the 
return of Capt. Waring. Liberal, who 
received a majority of 2009 votes.

Ornamentation in Pii
tion.

One naturally looks to the interior el 
a piano for the éructai test. Tone and 
touch and power must be right or the i 
Instrument can count for little. AU 
toese are found with the pianos that 
bear (the name of the old firm of 
Heintzman A Co., 116-117 West King- 
street. Toronto. Art In another direc
tion, however, and to just as great an 
extent, finds evidence In the beautiful 
exterior of the several art pianos made
by this firm. Notable among thi__
are the Chippendale, Sheraton and the 
old Dutch or library style pianos. It Is 
w'orth one’s while calling at the ware- 
rooms and seeing some of these lnstnw 
ments.

wat- ed. a great
city and has long ago cast off hër 
an addling Clothes.

of this clconstruction 
and equipment account raised in the 
balance sheet to meet it.

The Railway Age attributes the plight 
of Connecticut largely to the failure 
of the state railroad

s Ion,
But prices 

real estate are considerably lower than 
those of any thriving American city of 
the same eiz*.

for Miss
take
Fson our especially as the busi

ness shows signs of paying properly.”
Public ownership and opération of 

franchise monopolies Is hot an end in 
it-eelf, but a means to an end. That 

• end, of course, is toe provision of 
public services and utilities cheaply 
and efficiently in the straight Inter
ests of the community, 
its accomplishment it requires that 
these services and utilities 
dubted on

Hi *1 r|3 I hi forcommission to 
exercise the powers It possesses under 
the state railroad law and differs 
pertinent criticism on the matter of 
railroad commissions appointed for poli
tical reasons and without 
other and more 
its personnel:

1 Those old houses of the 1900 period 
have long ago been taken up by pur
chasing householders and by investors. 
This latter class has regained confi
dence, attracted by the solidarity that 
a proposition hr 'real estate affords. 
This lr Itself Is a guarantee of much 
security, many Investors having had 
a sufficiently bitter experience in 
other and more uncertain forms 
Investment, t" "furnish
plentiful food for reflection for 
a long day. sNot until the deficiency 
is fully made

lilt
*« never mai
WM .

Rev

some
Tobacco Account

„cl«*rets- Dibes and to- 
fAn”rtf sundries, «old and dcilver- 

edtd Halpern by Rogers. A writ has 
beer. Issued to enforce the etajm.

Prohibition Motion Palls.
The motion for prohibition in the ac- tion of The King against Hoggin,, 

Mr- Justice Anglin on 
Friday last, has failed. Judgment has 
been given to. that effect.

Horae Killed.
Edward McCormack was horseback 

riding on Dundas-street in November, 
1905, when he was run down by a 
street car and seriously intured and

10 Conetree-

iRI lie.regard to 
necessary qualities in

In order to home1 :
A“The commission,” It says, “inef-

a.nd ?erva,ess as It has been, 
slmpl) Illustrates the nature 
political’ state commissions every

where—commissions whiph charged 
a®, trustees with holding the even 
scales of justice between the pub- 
llc service corporations and the peo
ple have been true to the real ln- 
£2St\of neither. But the Con-

Z-îteeif 'T'& °f the fam",ar 

hereafter—of ‘lack of 
vital importance

i r are con- 
proper business lines and 

there Is no reason whatever in the 
rature

?! Ofof the

1.11,, • 11fi I i

H

them with 
many

toe
Heof things why the manage- 

nrent of a municipal system should be 
inferior in any .way to that of a private 
company. There are many indeed mak- 
icg for greater efficiency and economy 

a comparison between the public 
and private systems of the United 
Kingdom conclusively shows. At the 
best or the worst, therefore, whatever 
measure of truth there Is in the 
tack made by the “Moderates" on the 
edmlnlslration rf the party hitherto 
atippeme ln the London county coiin-

and I firmly believe the^da^ha^y^t’ro 
come for Mr. McGill to be proven In
nocent or guilty of evil intent 
or deceive.

;V:1up and thq, supply of 
houses annually built ln Toronto great
ly exceeds the demand for the annual 
increase in population, could the situ
ation be

'
He,

fork.to rob 
Fair Ple(y. -as

annoopen to question, even, pr 
considered at all hazardous, 
and until, a surfeit occurs 
way, the prospectiye~'tourchaser has no 
occasions to fear chat there Is, or 
be, anything approaching an artificial 
Inflation of prices. Indeed- the rapid 
filling up of the northwest would 
to guarantee that, for à lone time to

more familiar 
power,’ but the 

__ , of improving thespzs JWKSVSS&S
= 5=% 51!
au i/Sîi»™ sternly mandatory. 
But if ability or character are not
aHke6 Tr tLatU,reS and corporations 
t'lot Stlive ln valn- Indeed, the 

the commlsalon In nerve and 
mental and moral calibre, the more 
dangerous It becomes when new
?d uLnyitr”SPOn8lb"lt,e3 are h«aP-

Unless, 
In this l If- Olcoi

* year.at-
fcan

The de- 
the eup-

I THE

Traders Bank
OF CANADA.

mand is
>■ to

Krull 
k were 
‘F, on

( ell—if there be any truth at all—goes 
not one whit beyond Its immediate 
purpose—the discrediting of that ad
ministration. But the fact that Mr. 

L Robinson has been compelled to de- 
f dare himself ln favor of county coun- 
, cl! ownership and operation \Oÿ, the 
street railways Itself means' much 
since his party for ten years opposed 
the policy which they are now con
strained to admit, has justified Itself 
by toe result. People on this side 
the Atlantic can therefore judge for 
themselves what value to attach to

seem

IJ / come, our eastern cities will on this 
account alone be kept' prosperous and 
busy In manufacturing and supplying 
to those settlers articles, which newly 
settled territories do not of them
selves in their early stages produce.
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the HOUSE PROBLEM.
One frequently hears 

asked, as to whether - 
in the City of Toronto 
the near future, to take 
far as can be

w°undlJ
in Orelthe question 

property values 5
il SOCIALISTS SUPPRESSED. fl' WlCAPITAL AUTHORIZED - - 

CAPITAL PAID-UP - - -
y
rj - - $5,000,000

- - $4,300,0»

- - $1,990,003

- - $82,900,0»

are likely. In 
a drop. So 

seen at present, the

r-
Sarroanil UnjVerslty an,l 

Arrest 71 Revoratlonlntn.

St. Petersburg. Feb. 18.—The Social 
Revolutionists have been holding meet
ings here lately under the cover of uni- j 
verslty autonomy. The police,- however, 
determined to put an end to these 
gatherings and yesterday surrounded 
the university, arrested seventy-one 
revolutionists and seized 1500 pounds 
weight of incendiary proclamations.

The prefect of police has ordered the 
arrest of all persons distributing elec
tion literature In behalf of the Radical 
party, and to-day closed two printing 
establishment) where Radical ballots 
were being prepared, and seized 10 000 
of them. *

Police 4 u
vanswer to that question RESTwouiq ap

pear to be “Decided!v no ” there 
13 not on toe horizon 
that would seem to point to 
cline, either ln property value* or ln 
rents. Indeed, every Indication, In 
the matter of values at least, would 
appear to point ln a precisely opposite 
direction.

-Bsner ■TOTAL ASSETS, OVER - -WJispecial cables purporting to discredit 
municipal /ownership and operation of

a single sign B •me
4:any de-

i public ulijitles ln the United Kingdom. 
As' The *►rid has repeatedly pointed 
out, isolated instances of loss owing 
to improper management are no more 
efficacious against the manv examples 
to the Vont rary than are the not ln-

mHe&d Office:—Yonge Street, 
Cor. Col borne .

£i

m—1

in

BIB II

CigarettCSUpon examining the subject one Is 
most forcibly struck with the great 
scarcity In the number of houses to 
rent—and it ta a matter of common 
knowledge that, for the loot half doz
en years, the same conditions have

freqüerft failures of private manage
ment against the existence of private 
companies. t

Another ancient and exploded fal
lacy was made the subject of a spe
cial cable despatch which appeared in 
the Saturday Issue of the leading 
poration. organ of this citV, This de- 
•''Mtich purported, to prove that the

STANDARD
OF THE

WORLD
■M—

É» * ! General Banking Business 
Tr&.nsau:ted.

McGee Sent for Trial.
Montreal, Feb. 18.—W. J. McGee, the ' 

I defaulting secretary-treasurer of’ the 
People’s Mutual Building Society 

J committed for trial on the Brown 
forgery case.

P.prevailed, practically amounting to a 
house famine. When one comes to 
enquire Into the causes, however, this 
state of affairs is -by no means a mat*
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