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FOLLIES OF THE PASSING SHÔW—By MitcheUTHE LAST OF THE RAILWAY MAGNATESThe Toronto World cisl tickets and all tbs worry and 
time and expense that it entails is a 
survival of the old coach days when 
the number of seats was strictly lim­
ited and it was necessary if a Jour­
ney was to be made to engage a seat 
ahead. Such a ticket of course had 
to be used on the coach for which it 
was issued. • There is no such limita­
tion of accommodation on railway 
trains and the perpetuation of the 
old ticket system of the coaching 
days is as strong a testimony to the 
Innate conservatism of corporations 
as could be found.

CwnW. we, Sy we« us** caFOUNDED 11
Agoralng newspaper 

■ the year by The World Newspaper 
Company et Toronto, limited.

H. J. Maclean, Managing Director.
W. Nelson Wilkinson, dsn aging Editor, 

WORLD BUILDING, TORONTO.
NO. 40 WEST RICHMOND STREET. 

Telephone Calls»
MOI—Privets exchange connecting 

all departments.
Branch Office—40 South McNab 

Street, Hamilton.
Telephone 1941.

Belly World—le per copy, <5.00 per year, 
12.10 for 1 months, #1.36 tor 1 months, 
Me per month, delivered, or 14.00 per 
year, 40c per month, by mail, in Can­
ada (except Toronto), United Kingdom, 
United States and Mexico.

Sunday World—6c per copy, 12-60 per 
year, by mall.

To other Foreign Countries, postage extra
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Loud Shaughnessy is the last of the 

railway magnates. He had more 
ability and more conscience than many 
of the American magnates, but be be­
longed to their order. They were 
■most In a stage of economic evoltrtipn 
which le lumpily passing away and 
yielding to a higher and better state 
of affairs. Vanderbilt, Gould, H arri­
ma n, Morgan and many others will 
figure picturesquely in the history of 
this continent, but they will never 
again be tolerated. Sir William Mac­
kenzie and Sir Donald Mann carried 
out a great project in a striking way, 
and they may be dealt with more leni­
ently by the historians of the future 
than by their contemporaries. They 
are magnates who are passing off the 
stags. They will have no successors, 
because changed conditions will net 
permit other men to attempt what 
they accomplished.

Lord Shaughnessy as a railway op­
erator could not be excelled, and he 
d'd much to make the Canadian Pacific 
Railway a name to conjure with all 
round the world. He made the mis­
take of his career, we think, when he 
entered the magnate class and turned 
his great ability to the financial side 
of the C.P.R. This brought him into 
Wall street. This led him into the 
dazzling pyrotechnic stpek market 
display of 1912, which ruined many of 
the C.P-R. officials and stockholders, 
and shook, as nothing else could have 
done, the admirable morale of the 
system.

And this leads us to say that the 
Canadian Pacific is now about the 
only, road closely affiliated with Wall 
street. The American road# have only 
one banker, and that is the United 
States Government. Thoir stocks no 
longer shoot the chutes or climb the 
pde, but are bought and sold for what 
they are reasonably worth. The Cana­
dian Pacific is almost the only rail­
way stock now in which men can 
gamble. The Grand Trunk has kept 
out of Wall street The Canadian 
Northern raised money entirely by the 
sale of bonds, and its financing was, 
therefore, economical. _

The railway magnate was once fair­
ly worshipped by the people. The 
stockholders believed he was their 
champion, and the general public re­
cognized in him the spokesman of 
hundreds of thousands of shareholders 
with millions and millions of dollars 
invested in , transportation 
prises. It took a long time for either

the stockholders or the public to 
realize that the magnate was a 
middleman. The public were always 
willing to give the bonaflde stock­
holders a fair return on their Invest­
ment, and the stockholders were al­
ways willing to deal fairly with the 
public. The men who made all the 
trouble and most of the money by 
creaming the profite and rigging the 
stock market were the directors and 
officials. Some magnates, like Mor­
gan and Harrtman, plundered the 
stockholders even more raplclouely 
than they did the public. Lord 
Shaughnessy had more conscience, but 
he and hi# associates became, aftejr 
oil middlemen, whose Interests often 
antagonized the true interests of their 
shareholders.

Lord Shaughnessy has lived to sea 
one-fifth of his railway taken away 
from him by the United States Gov­
ernment and the built of. bis great 
fleet commandeered by the British 
admiralty. He has lost the preferred 
position he once occupied "thru his 
close connections with the great rail­
way magnates and railway systems 
of the United States. What remains 
of the great Canadian Pacific Railway 
must soon pass into the national rail­
way system of Canada Naturally he 
shrinks from what may seem to him 
like a surrender, and naturally those 
closely connected with him in the ad­
ministration of the road are thinking 
more of themselves than they are of 
their shareholders.

But the shareholders must see that 
with the passing of Lord Shaughnessy 
the old-time magnate disappears for­
ever. They must save their own 
bacon, and they can best serve them­
selves by a fair bargain with the 
government. The old Punch and Ju<<y 
show of running the stock up 20 to 80 
points in a week or two will get them 
nowhere, to Alt is only the insiders 
who clean up on these operations. Let 
the shareholders seriously ask them­
selves what their stock is worth and 
what would be a fair return for them 
should the road be taken over by the 
government.

Lord Shaughnessy lingers, we will 
not say superfluous, upon the stage, 
but be is the list of the players. We 
have come to the epilog. The C.P.R. 
stockholders had better get round to 
the government box office while there 
U time to do business, or they may 
find the lights turned off and the 
house closed for the night.
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iiGerman Lies in Russia.
A denial of the story that 80S 

Czecho-Slovak prisoners had' been 
hanged by the Russian Red Guards Is 
sent out by Csecho-Slovak authorities 
with the explanation that f it was a 
German falsehood meant 
political effect. It wise h 
timidate the Czecho-Slova 
who have been organizing in Austria 

<and Hungary, and who are much 
elated by the recognition of their na­
tionality by Britain.

Slander of the Czecho-Slovak troops 
was included in the calumny, as these 
troops have committed no outrages 
such as the Germans gave as the rea­
son for the alleged hangings, but are 
a well-disciplined, well-commanded 
and orderly body. Wherever Russians 
were made prisoners they were set 
free on giving up their arms and 
pledging themselves not to Join the 
Red Guards. German and Magyar 
agents posing as internationalists 
were punished when taken. It is the 
German element among the Russians 
that Is held responsible for any 
atrocities or brutalities that are suf­
fered.
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«Conservative military critics are 

once more entirely at fault regarding 
the strength of the allies and the 
ability of the Germane to withstand 
ttoetr attacks. Mr. Slmonds, who is 
ons of tbs foremost in giving Hln- 

~ denburg tbs benefit of the doubt, 
stated in his article yesterday that 
the question was whether the Ger- 

would belt at the Une of Ber- 
ttacourt-Peronne-Noyon or whether 
they would go straight back to the 
Hlndenburg line. “In any event,” he 
asserted, “he le going back to the 
Feronne-Noyon line, which will be hie 
next resting place."

Before these views could get info 
print No y on bad fallen, and yes­
terday evening Bapaume wee in the 
hands of the British. Every day that 
passes makes a military decision more 
assured. The Germans may not be 
routed, but they ere certainly out of 
band, their unite are lacking in co­
hesion. many of them have lost all 
morale, and aa a whole fighting force 
their armies are no longer reliable.

The retreat to the Hlndenburg line 
comes foe late. The Hlndenburg line 
is already breached. Not only.this, 
but yesterday evening*# despatches 
stated that the main body of the 
British troops was only from 1000 to 
1000 yards distant from the Drocourt- 
Queant line, 
might be made at the Canal du Nord, 
but behind this there is nothing in 
tit# way of prepared defences.

The situation grows blacker and 
blacker for the kaiser. Combles wee 
outflanked and encircled. The Brit­
ish were on the outskirts of Maure- 
pas. Bullscourt was lass than a mils 
from the British line. In the south­
ern battlefield the French were press­
ing hard. Juvigny had fallen. Prac­
tically all Unes of retreat were under 
allied fire. Another of Foch’e discon­
certing blows may totally demoralize 
the German forces and lead to a 
debacle. This Is the plain sense of 

> j the situation, and While It is well to 
recognize that accidenta may occur 
and the situation speedily change, yet 
nothing but the most abominable 
blundering can save the Germans ae 
the situation stands.

It is feared that Foch may not have 
sufficient reserves to follow up a 
routed German army. He has 1,760,000 
United States troops in France, and 
there are enough of them in fit and 
proper shape to be thrown in where 
he may need them, or to chase the 
kaiser across the Rhine if needs be.

There are still big strategical pos­
sibilities in the western front, and 
neither Foch nor Wilson will overlook 
them. There are no keener men in 
Europe than these two generals, and 
we may be sure the German com­
mand is much more exercised over 
what Foch and Wilson are going to do 
next, and how to escape the blow, 
than about, providing a Christmas 
dinner in Paris for the kaiser.

Events of the most sensational 
character may develop at any moment.
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«tamia Damages Case. --H-.

%ps>*Germany has been circulating the 
story once more, on the strength of a 
report in a Swedish newspaper, prob­
ably inserted by the Germans them­
selves, that the Lusitania was armed 
and carried explosives.

This question has finally been set 
at rest by the trial in the Federal 
District Court of New York of suits 
for damages brought by various 
parties. Judge Julius M. Meyer de­
clares the Canard Steamship Co. free 
from liability for the loss of life and 
property by the destruction of the 
vessel, which he characterized as 
wanton, and an act • of piracy on the 
part of the German Government. It 
was an act of Inexpressible cowardice, 
he also stated.

The German claim rests on the ad­
mitted fact that the vessel carried 
"some eighteen fuse cases arid 126 
shrapnel cases, consisting merely of 
empty shells without any powder 
charge; 4200 cases of safety cart­
ridges, and 189 oases of Infantry 
equipment, such as leather fittings, 
pouches and the like. All these were 
for delivery abroad, but none of these 
munitions could be exploded by set­
ting them on fire in mass or in bulk, 
nor by subjecting them to impact."

Judge Mayer concludes his Judg­
ment by saying that while in the law­
suit there may be no recovery, “it is 
not to be doubted that the United 
States of America and her allies will 

■well remember the rights of those 
affected by the sinking of the Lusi­
tania and when the time shall come, 
will see to It that reparation shall be 
made for one of the most Indefensible 
acts of modern times/’
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HAVE YOU EVES NOTICED

who spends Us vsesden waiting far wifely changes of wardrobeTheBehind this a stand

belief and. anger striving for ruprem-
aC“Why,hlBrto^' what's the matter?” 
her heart sinking as she noted .hie 
expression.

"Matter enough! You mean that 
you really went to work today after 
all I «aid? You knew I disapproved.”

"Yes, Brian, I took the .position, 
and have worked all day." Her Joy 
evaporated. "If you realised how 
happy it has made me, dear, 
wouldn't object."

“It serves me right for marrying a 
girl who had been pampered and al­
lowed her own way. Please 
something else. I don’t want to hear 
another word about It until.,you come 
to your senses and tell me you are 
leaving.”

"I will remember, Brian,” waa all 
Ruth said, but tears filled her eyes 
and overflowed down over her cheeks.

of a crab this morning, wasn't I, 
dear, to go off the way I did? But 
you had me worried for fair."

“What do you mean, Brian?" Ruth- 
had been putting on the dinner and 
had not quite understood all .he bad 
been saying.

"Oh, that flossy stuff about your 
working! As I said, you had me 
pretty well grouched.”

"But I AM working, Brian,” as she 
poured his tea.

"You are——"
"Yea, I am working at Mandat’s, 

ae I told you. I have been there all 
day. Got home about half-past five.
And I am eo happy, Brian! It is the 
most wonderful place; the most ex­
quisite stuffs to handle An place o8 
soiled dishes and' scrubbing brushes.
You must come down and see me 
there. Mr. La Monte (he’s the head 
clerk) «ays his wife often comes.”
She «topped for breath, and for the 
first time during her long, excited 
speech, looked at her husband.

w*d -ht* -f°fo and B® «"re to see the Electric Fountain 
was staring at her. Incredulity, un- on the Midway.

A Line of Cheer 
Each Day of the Year

Bÿ John Kendrick Bangs
enter-

IMPERI8HABLE.
I’ve noticed, 'mid the clouds of hate j 
Thru which the world hath run of late 5 
That flowers bloom, and brasses blow, 4 
And singing birds wing to mm tip, ’ 
And skies are blue, and stars are bright, j 
And golden is the morning light,
And Youth and Love remain as true 
As in the days when they were new,
And e’en in pain men find a Joy 
That hate itself cannot destroy,

y grant for navy league.

youto be 16 years, then the tax exempt 
bonds sell on a basis o€ about 8.3» 
per cent, while the taxable bonds 
sell on a bast* of about 4.70 per cent.

The difference, then, is 1.40 per 
cent,, which must be taken as the 
consensus of opinion as to the value 
of tax exemption clause of the 8% 
per cent, bonds*.

Applying this figure to our forth­
coming loan of <600,000,000, it to seen 
that to make the Issue tax exempt is 
to give awfty a privilege worth <7,- 
000,000 each year during the period 
of the loan.

Nor does this <7,000,000 bonus mean 
that interest to being saved in other 
directions, to act as an offset, inas­
much as our Victory bonds bear 1% 
per cent, more interest than Amer­
ican Liberty taxable bonde and ft 
/per cent, more than British and Aus­
tralian taxable war bonds bear.

Seven millions dollars a year is a 
large amount to the Canadian Gov­
ernment, as is indicated by some re­
cent figures as to revenue derived 
during the paat year from war taxa­
tion

From trust and loan companies 
there was collected <267,000; from in­
surance companies, <885,000; from 
banks, <1,115,000; from inland revenue 
on railways, steamship», telegraph 
and cable companies, <2,280,000; from 
extra postage on letters, etc., <6,800, 
000.

It will be noticed that the <7,000,000 
per annum privilege does not take 
into consideration our previous tax 
exempt loam, amounting to' about 
<750,000,000. Those transactions are 
closed, and, moreover, at the time of 
their Issue, conditions were less 
favorable;, and, more Important «till, 
we did not have the quantity of ex­
perience of other nations to act as 
precedent and guide.

One 1s not usually to be blamed for 
making a mistake, but wise people 
do not repeat mistakes. So it is to 
be hoped that our next Victory bond 
Issue will not include a tax exempt 
privilege.

Montreal, Aug. 26, 1918.

DEATH OF KITCHENER MAN.
Kitchener, Aug. 29.—Gedeon J. Col- 

quhoun, aged 70, and the last descen­
dant of one of the pioneers of this 
municipality, died today at hie home, 
Woodelde, after a few hours’ illness.

The Wife talk of

By JANE PHELPS
A

Brian Acceps the Fact That Ruth 
is Working, But is Angry. The board of control was asked | 

yesterday for a <100,000 grant for the j 
sailors’ fund1 in aid of dependents of 
men in the merchant marine. A spe­
cial meeting of council has been 

1 called for this morning to consider it.

• Tomorrow—At the End of a Month 
Ruth’s Salary le Doubled.CHAPTER XXIII. .

Ruth went immediately to work on 
Che plan left with her. 
so absorbed that she neither saw nor 
heard La Monte when he came un 
to her desk.

"You have an hour for luncheon, 
Mrs. Hackett," he said, smiling at 
her start of surprise.

"X never thought of luncheon. And 
I don’t know where to go. 1 ajn not 
a New Yorker, you know. If I were 
I reckon I'd know my way about 
better."

Her «oft southern drawl delighted 
La Monte.

“There is a quiet, refined little
place Just around the corner on the 
side street. A sort of lunch and tea 
room. The food is very good. 1
often take my wife there when she 
comes down town.”

So he was married. Someway, she 
never had thought he might be. In 
a way, she was glad. It would be 
comfortable to be associated with a 
man whose wife occasionally called
at the shop. 1

Ruth thanked him, and in a few 
moments went out to find the tea 
room he had told her about.

When she had gone he picked up 
■*.h3 plan she had been working upon. 
Hi glanced at it, then looked more 
closely.

"Perfect!

She became

X

AT THE EXHIBITION 
SIX BOOTHS

Regulating the Publishers.
A partial ban on new books has 

been imposed by the new regulations 
issued in the United States by the 
section of pulp and paper of the war 
Industries board. It is ordered that 
the publishers of trade books, copy­
right reprints, toy books, Juvenile 
and non-copyright books shall reduce 
the titles of such hooka 25 per cent 
of the average of the three years 
from July 1, 1916, to June 30, 1918. 
This Includes novels and other popu­
lar literature. Exception is made of 
research books- and war books pub­
lished for the United States or al­
lied governments under subsidy.

There is to be a reduction in the 
weight of paper used also. All coat­
ed paper for jackets and circulars is 
to be eliminated. No new circulars 
are to exceed four pages in length. 
Books “on sale,” or "on consign­
ment" are practically prohibited.

If the effect of the regulations be 
to cut out the poorer and ’Siaser 
sort” of books no harm will be done, 
and a reduction of 25 per cent, on 
the three years' average 
really affect the Intentions of pub­
lishers at all as there has been a 
reduction in the number of books 
published with an immense increase 
of the copies sold. Arid this is Just 
how the publishers like It to be.

You need not go thirsty while at the Exhibition. Visit 
any one of the six booths of the O’Keefe Brewery Com­
pany anjl sample their famous beverages, brewed to 
meet the provision of the Ontario Temperance Act.

I
$

Editors’ Camouflage.
Now that the Canadian editors have 

returned, or those at least of the pro­
fession who were deemed worthy to 
Join the expedition of wisdom, it may 
be permitted to reveal the great secret 
that lay behind their visit to France. 
Had it been told at first, these brave 

i and disinterested men might have been 
made the special object of the enemy's 
attack, yfitb disastrous results to those 
concerned. The secret was well kept, 
however, and it probably has not yet 
occurrM to any of the unthinking 
critics in Canada that the whole tide 
of war turned as soon as these sapient 
gentlemen got 
General Foch and told him what to do.

Since then the allied arms have had

6y&e/el>
Absolutely perfect!” he 

said aloud Just as Mr. Mandel ap­
peared on the floor.

“What is ao perfect, La Monter’ 
he asked, reaching for the large 
sheet of paper on which Ruth had 
outlined her Ideas of what she 
thought would make the room attrac­
tive.

E. L. McArthur.

IMPERIAL BEERS"Gad, you're right! 
of coloring I 
thought of trying. Odd, too, -for It is 
Just the right thing for not only that 
particular room, but for the house." 
Then he passed on. Not even hto 
confidential .clerk, would he ghow 
Just how wonderful he thought Ruth 
was; or how delighted he was at his 
“find," as he called her in his 
thoughts.

The afternoon passed happily and 
swiftly. Among Ruth’s duties were 
those of talking with, and advising, 
customers. She saw that she would 
have no idle minutes; yet, when five 
o’clock came and she prepared to 
leave, she was far more rested than 
when she left home in the morning— 
the unwashed dishes, the necessary 
dinner, to get to the apartment in 
time for Brian’s homecoming, on her 
mind.

She took a car. She would get off 
at the market and carry her dinner 
in with her, Just as Mrs. Murphy, the 
Janitress did; Just as she bad been 
doing ever since she married Brian.

She bought a steak. It was getting 
late and «he must not keep Brian 
waiting for his dinner, the first night 
she was employed. He would have 
reason, then, to find fault.

By the time she had taken off her 
street clothes and pared her pota­
toes, it was time to set the table. 
There could be no dishes washed un­
til after dinner. Well, never mind, 
she would wash them all up at once, 
or, if she could, she would get Mrs. 
Murphy to do them.

Just as the steak was ready, Brian 
came In. He glanced quickly at "her 
before he said, a happy ring In his 
voice :

“9*111 on the 
thought you wou 
ed her fondly, “I was pretty, much

It’s a scheme 
never should have

LAGER ALE STOUT
Canada Permanent

Mortgage Corporation
within earshot of

These brews are delicious and invigorating, and will 
add zest and enjoyment to your day at the fair.

may not
an unbroken series of triumphs. It is 
easy to see-why. One doubts if it were 
wise to bring them home at such a 
critical stage, 
will rest at ease knowing that their 
patriotic spirit will place them at 
Foch’s service any moment he 
them, and that they will cross the 
ocean

TORONTO STREET . . TORONTO
GINGER ALEHowever, the nation

Established 1866.
President

W. G. GOODERHAM
First Vice-President 
W. D. MATTHEWS

Second Vice-President 
R. S. HUDSON

Joint General Managers
JOHN MASSEY

Assistant General Manager 
GEORGE H. SMITH

Should you prefer carbonated beverages, you will find 
O'Keefe s Ginger Ale and many other flavors pleasing 
thirst quenchers. >

Orders can as well be left at the booths for delivery to 
your home, whether in Toronto or at an outside point.

Wwants Tax Exempt Bonds.
willingly whenever they may be *

Editor Montreal Gazette: In en­
deavoring to accurately estimate the 
value in dollars of the tax exempt 
clause in Victory bonds one le met 
by the necessity of knowing the in­
come of each holder of these secur­
ities, inasmuch as the Income tax to 
graduated and In consequence (he tax 
exempt provision Is of great import­
ance to those of large Incomes, but 
of no value to a married man whose 
Income does not exceed <2000 per an^ 
num.

However, a fairly accurate idea 
may be gained by noting its effect 
in the United States, where both tax 
exempt and taxable Liberty bonda 
have been selling on the exchange 
for a sufficient time to establish rela­
tive values.

The tax exempt Liberty 3% per 
cent, bonds now sell at about 102.30. 
while the taxable 4'i per cent, sell at

called upon.
fiA Sign of Public Ownership.

prevailed

R. S. HUDSON
Common sense has at last 

in the United States In the 
of railway tickets, 
good for 1000 miles at <30, 
on sale at all ticket offices. They are 
transferable and good any time, like 
street car tickets, and only Providence 
knows why the railway companies 
have not adopted the plan ages ago. 
These <30 books are ready and <15 
books good for 600 miles will be ready 
In a couple of weeks. The tickets 
good on any road, and are remaps 
the completes! symbol of public 
ership that could be imagined.

The present method of selling epe-

Look for the O’Keefe Signsmatter 
Mileage books Paid-up Capital ...............$6,000,000.00

Reierve Fund (earned)... 6,260,000.00 
Unappropriated Profits...
Capital and Surplus..........$11,447,977.41

are now EXHIBITION BOOTHS;197,977.41
Near sputh entrance to Dairy 

Building.
In Manufacturers’ Building, near 

south entrance.

Near eastern entrance te Pro­
cess Building.

Three booths in rear of Grand 
Stand.DEPOSITS RECEIVED

in sums of one dollar and upwards, 
and interest allowed compounded half- 
yearly. THE O’KEEFE BREWERY CO., Limited, Toronto

A TRUSTEE INVESTMENTarc
The Bonds Issued by this Corporation 
arc a high-class security In which 
Executors and Trustees are author­
ized by law to Invest Trust Funds. 
Enquire about them.

own-
job, aren't you? -6~ 
Id be." and he ktes-95. Canada Food Board License Number L-lâ-102.

Assuming the term of -each of these
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