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HERON & CO./
Members Toronto Stock Exchange

WILL BUY WILL SELL
80 Trusts and Guarantee.
25 Standard Reliance.
100 Colllngwood ShlpMdg. com. 
10 imperial Oil.
10 Volcanic OH.
1 Rosedale Golf.
15000 Northern Electric Bonde.

100 Western Assurance.
76 Can. Machinery common.
10 Home Bank.
2 Lambton Golf.
$2000 Black Lake Asb. Bonde.
$5000 Dorn. Cannera 6 p.c. Bonde.
$1000 John Morrow Screw "Bonds.

Toronto, Montreal and New York Stocke Bought or Bold for Caeh * on
Margin.■i V

4 COLBORNE STREET TORONTO
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THE TORONTO WORLD

TORONTO EXCHANGE 
READJUSTS HOURS

NEWRAY IS STILL 
IN BRISK DEMAND

m Record of Yesterday’s Markets
m STANDARD STOCK EXCHANGE.TORONTO. STOCKS 

Ask.
Am. Cyanamld com...... 38

do. preferred ....
Amee-Holden com., 

do. preferred ....
Barcelona ...................
Bralllan T-, L. A P
B. C. Fishing...........
P. N. Burt bref.....................  84^4
Can Bread com..r...
C. Car & F. Co...........

do. preferred ...........
Canada Cement com.

do. preferred ...........
Can. St. Unes com..

do. preferred ...........
Can. Gen. ‘Electric...
Can. Loco, pref...........
C. P. R..............................
City Dairy com......

do. preferred ...........
Confederation Ufe ...
Cons. Smelters ...........
Consumers* Gas 
Crow’s Nest ...
Dome .....................
Dora, Canners .............
Dom. Steel Corp..........
Duluth-Superior ..........
La Rose ...........................
Mackay common ........

do. preferred ...............
Maple Leaf com............
Monarch com..................

do. preferred .......
N. Steel Car com.....

do. preferred ...........
Nipirejng Mines .........
N. S. Steel com...........
Pac. Burt com.............

do. preferred ...........
Penmans common ...
Petroleum .......................
Rlordon common ....
Russell M.C. com....

do. preferred ...........
Sawyer-Massey ...........
Spanish River pref..,
Stand- Chem. pref...
Steel of Can. com.... 

do. preferred ......
Toronto Paper ...........
Toronto Railway ....
Trethewey ......................
Tuckette com. .............
Twin City com....................... 58
Winnipeg ,Ry.

Commerce ...
Dominion ....
Hamilton ...
imperial .........
Molsons ..........
Montreal ....
Nora Scotia ..
Ottawa ...............
Royal ................. .
Standard ...........
Toronto ...........
Union

. Asked. Bid. Qjjjei and Steady Market 
*47 ^ on First Day Under New 

Schedule.

Bid.Rose Also Prominent in 
Tradingjj-—Good Results at 

Depth in Jupiter.

33 Gold-
Apex ..
Boston Creek 
Davldsoi, i .>>.
Dome Extension ,\I0
Dome Lake .....
Dome Mines ....
Eldorado ...........
Gold Reef ...........
HolUnger Con. -.
Homestake .
Inspiration .
Keora ...........
Lake Shore
McIntyre ........................
Moneta..........................-
Newray Mines .........
Porcupine Crown ...
Porcupine Imperial .
Porcupine Tisdale ..
Porcupine Vlpond ...

Schumacher Gold M.
Tecfc - Hughes ......*
Thompson - Krlst -t.
West Dome Con. .....
Wasaplka .......................

Silver—
Adanac ..............................
Bailey ...................... ....
Beaver ........... •••••••
Chambers - Ferland . ■
Cenlagas ....................................3.15,
Crown Reserve 86
Gifford...............
Great Northern 

Hargraves ..
Hudson Bay ..
Kenabeek Con.
Lorrain .
La Rose .......................
McKinley - Darragh .
Mining Corp.
Nlplsslng ...
Ophlr .............
Peterson Lake .........
RIght-of-Way ..
Provincial. Ont. .
Silver Leaf ..........
Seneca - Superior 
Tlmtskaming ....
Trethewey ...........
Wettlaufer ...........
York, Ont.............

Miscellaneous—
Vacuum Gas .........

Silver. 92%c.

62 •w 614 .... 20Day's Total Dealings Amohg
..' • Smallest in Almost

Two Years.

1414 ii.r
34".. 50 35

914.. 10 9% «35 34143514 23m 4814 ...................8.60
"114 

..6.15

8.26/
1

!» Numerals innovations have been 
brought about ty the war, and one 
of these was the opening of the Tor
onto Exchange yesterday at 9 a.m, 
an hour earlier than has long been 
fixed by usage, with the closing of the 
afternoon session at 2 p.m. Instead of 
8 p.m. The move was inspired by a 
desire to conform with the hours of 
the New York market under the day
light saving enactment, but the Mon
treal Exchange did not follow suit 
yesterday, some doubt being express
ed levrt clearing-house difficulties 
should arise because the banks have 
not altered their ' schedule- Toronto 
brokers say, however, that the volume 
of business Is so small that little 
awkward

A /better demand for the war loans 
was'the only noteworthy feature of 
yesterday's market, business In the 
third issue -being unusually brisk. Thej 
loans eftioWed a tendency toward firm
ness, the first, selling at 931-2, the 
second at 92 1-2 and the third at 
913-4, the last named a full hajf- 
point above Saturday’s close. Stocks 
were almost uniformly 
movement* wefe within so narrow a 
range as to be without significance- 
Steamships provided the largeut turn
over at from 39 3-8 to 39 1-4, Brazil
ian was around 35 1-4 and General 
Electric at 1021-2- Steady absorption 
of Canners continued around 24. Can
ada Permanent. Imperial Bank, Stan
dard Bank and Russell Motor prefer
red all sold at the minimum.
City eased to 52 
751-2.

The day’s transactions: Shares, 460, 
war loans, $11,300.

Bar silver dosed unchanged yester
day at 45%d In London and »2'/sC In 
Now York.

16 1IT .
5.1024I PUBLIC HOLDS ALOOF .. 26 

.. 63 .... 456114
41459 58 "714Following the lead of the New York- 

market the Standard Exchange yester
day opened at 9 a.m. and finished up 
•the day’s business at 2 p.m"., altho the 
hnnds of the clock were moved an hour 
abend In anticipation of the federal leg- 
ls’atlon counted upon, to become effec
tive in two weeks. The brokers enjoyed 
the novelty of the early stapt and earlv 
finish and the daylight-saving enactment 
premises to be popular with members of 
the exchange.

Newray and La "Rose held most of the 
Interest, the former making a further de
monstration cf strength by selling up to 
2414 arid the latter swinging thru a six- 
point range and finishing even with Sat
urday's final quotation. In Newra# the 
turnover was the largest of any Issue. 
17,100 shares, and at the clos'ng price of 
24 a cain of Is, point was shown. New
ray has been conri«te*’*"1” 
became known that negotiations with the 
McIntyre were any reaching the final 
stage, and now that an agreement has 
t>een arrived at, an even broader market 
for the stock Is anticipated, as the sneou- 
tntlvft possibilities of the shares under 
the McIntyre option are easily recog
nized. I je. Rose ooened 2 points off at 
60, moved up to 66, and reacted to 62, 
on total decline's of 15.900 Shares.

Finds In Jupiter.
In general the market was quiet and 

steady. Dome was firm at 8.30 and 
Davidson at 35: Hottinger unchanged at 
5.10 and McIntyre at 1.35. It is reported 
unofficially Hint exploration of the Jupi
ter property of the McIntyre at 1000 feet 
Is showing splendid results which have 
been fully proven after several weeks’ 
careful tests. It Is also said that the 
McIntyre earnings fer Fqbruary wM make 
a good showing despite the loss of four 
days beciiuse of the dispute over lunch
time privileges. Thompson-Krlst remains 
steady around 9. Reports from the north 
point to encouraging resglts being met 
with In the drifting from the Vlpond. West 
Dome was buoyant at 14 and Wasapika 
at 38
and Porcupine Crown to 16.

McKinley-Darragh was a weak epot In 
the Cobalts, opening at 4214 and dropping 
a point. The recently published report 
will be presented to the annual meeting 
a week from today . Timlskaming was 
stronger at 27, but" Adanac, Beaver and 
Ophlr were somewhat heavy.

990
No'Lessened Confidence in Out

come of German Drive 
Shown, Èowever.

3914’ 353814::::: 8ft
......... 10814
::::: is8i4

134... 13675 Sft1,0114 24 282%
17 16136
114 1%30
2 11463

376 22 19Nt*r York, April 2.—Transactions on 
« the stock exchange today amounted to 
iî onW About 160,000 shires, the moot to
ll gigMflcant number for a' full session, 
i with one or two exception*, since the 
■ tnk-summer of 1916. , 
to -«At no time since this country's en- 
' trance Into the war was public partici

pation at such low ebb. This attitude 
: was transmitted to the trading element, 

the new tax ruling dealing with 
_ sales Imposed additional hazards, 

i-1 Leek of definite advicee from across 
the water was perhaps the chief deter
rent, but the undertone, aside from mod- 

I »ate lieivlnese of Investment rails, ln- 
dlcated no diminution of confidence in the 

i outcome of the German drive,
I. Pressure against a few special 

iiF such as Ftudebaker and kindred Issues, 
* resulted from recognised trade conditions 
B and resultant doubtful dividend prospects.

Coppers Sell Off,
9- ' OIK utilities and some minor equtp- 
fjp lhents denoted increased uncertainty re
s' gardlng new federal price schedules and 
3 irregular reactions In secondary speciai- 
I ties were ascribed to abatement of pool 

H" activity.
E>. ^Coppers forfeited part of yesterday's 

Miami losing 2 points on the re-

2464 314 3. 25
. 14414 
. 60

22
*éi

.... 914
49

98.30 8.00 14 131424.... 25 38 3659146014.
41

64 «4 8 nesa has resulted.68 5761476 .... 2614 2561% 9wh
ll99 3.00

:: so 20
"81*4 11 4.. 36 32

8.16 .‘$7.00 85.

es%
...42
...3.50 3
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34stocks steady but the... 7714 

... 75 

..14.25 

... 121 

... 60

7314
14.00

8‘.50
50 I814

68% 9
40

. 50 . 6214
57 2
68% 58' 1
90 89 .. 27 . 26
72 65 Twin

and Mackay to
16% in

8uced\fitvldend and reversals of 1 point 
In shippings followed moderate offerings 
of Marine preferred. United States Steel 
forfeited a large fraction1 with affiliated 

i Issues.
| ' caV. money was extremely easy by rea- 
1 son of the apathetic stock market, being 

lh plentiful supply at 2 per cent. Num- 
$ erous time loans for the shorter periods 
I were made at 6 per cent. 
f /The general bond list lost little ground, 

hut Liberty issues, except the 3%’s, were 
!| heavy. Total sales, par value, aggre- 
i! gated $4,550,000. United States bonds,
?. old Issues, were unchanged on call.

58 3 «4
• • 16% 16% 1

19
7%61% 8

48
—Banks.—

185 STANDARD SALES.202 . Board of Trade184 Op. High. Low. Cl. Sales.

2,5d0

300 , 
1,000 ' 
6,000

17.ÏÔ0
4,700
6,000

185 Gold—
Davidson 
Dome M.
Holly Con...5.10 
Kirkland L... 30 ...
Lake Shore.. 40 ...
McIntyre ....135 
Newray M..: 24% —; 24
P. Crown ... 16 ...
P. Imperial ... 1% ...
P. Vlpond ... 21 ...
T. - Krlst 
W. D. Con.
Wasapika ... 38 ...

Silver—
Adanac .......... 8% ■ ■ ■
Beaver 
La Rose
McK. Dar. ... 42% «...
Mining Cor..3.40 ...
Ophlr ........... 8% ... ... ... 1,000
Provincial ... 61 62 51 51% 2,650
Timlskaming. 26% 27 26% 27 4,600 L

7% .. • •

179%
”.’8.30 i'.v <rt210 Manitoba Wheat (In Store. Fort William, 

Including 2/zC Tex).
$2.23%.

. $2.20%.

100. 248Kirkland Lake sold back to 30
201 No. 1 northern,

No. 2 northern 
No. 3 northern, $2.17%.
No. 4 wheat. $2Ü0%. .

Manitoba Oats (In Store, Fort William). 
No. 2 C.W., 92%c.
No. 3 C.W., 88%c.
Extra No. 1 feed.

No. 1 feed, 85%c.
American Corn (Track, Toronto).

No. 3 yellow—U. S. A. War Board pro
hibit Importation.
Ontario Oats (According to Freights Out- 

side).
No. 2 white, 92c to 93c.
No. 3 white, 91c to 92c.

Ontario Wheat (Basle In Store, Montreal). 
No. 2 winter, per car lot, $2.22.
Peas (According to Freights Outside).
No 2, $3.60 to $3.70.

Barley (According to Freights Outside).
Malting. $1.72 to $1.74. *

Buckwheat (According to Freights Out* 
A side).

Buckwheat, $1.83 to $1.85. <
Rye (According to Freights Outside). 
No. 2, $2.60. .

Manitoba Flour (Toronto),
War quality, $11.10. new bags.

Ontario Flour (Prompt Shipment,
Bags).

War quality, $10.70, Montreal: $10.70,
M°Hfeed (Car Lots, Delivered, Montreal 

Freights, Bag*.Included).
Bran, per ton, $35.-».
Shorts, per ton, $40.46.
No. 1, per* tonT$*7 to ^tSTmixed, $14 to

Straw (Track, Toronto/,
Car lots, per ton, $8.60 to $9.

.. 208 39200
187

146
—Loan, Trust, Etc.—

. 148%
Can. Permanent ........... Z. 162%
Colonial Invest..............
Hamilton Prov....................
Huron & Brie.............

do. 20 p.c. paid.............
Landed Banking .......
London & Canadian...........126%
National Trust
Toronto Mortgage ............... 134

—Bonds__

Canada Landed 500
86 %C.1,000

2,500::: is% u . VFDR LANDS IN WEST 6.1 13% 14
135EXPECT TO TRACE VEIN

TO THOMPSON-KRIST
3,000

196 8 8% 1,500

‘6i> Ü
41% ...

140 500i t 36
15,900

1,300
60

Specie: to The Toronto World.
Porcupine, April 2.—Good progress Is 

being made under the recent contract 
entered into between the Thompson- 
Krist and the Vlpond. Drifting opera
tions from the latter property have been 
carried 81 feet and are now within 40 

Herbert Waddington, general man- feet of the Thompson-Krlst boundary 
•ger of the Standard Reliance Loan line. The vein, which Is more than two 
Company returned yesterday from a feet wide, is maintaining a direct course 
visit to- the company’s branch at Re- toward the Thompeon-KrisL 
gtna, Sask. Mr. Waddington came 
back highly enthusiastic over western 
conditions and prospects.

* “Thousands of newcomers are going 
into the west,’* said Mr. Waddington,
•'from the States and Ontario, and 
everyone Is making for the land."

House congestion In the western 
cities Is/even more pronounced than 
tn Toronto, and as an Instance of 
renting values he cited a six-roomed 
house in Regina as bringing $50 a 
month. Farmers were prosperous and 
loans were being repaid, and conse
quently the outlet for new loans was, 
small' at present. Labor scarcity In 
the cities was being felt because of 
the desire of almost everyone to get 
out on the land.

199I Great Influée is in Progress and 
Htiuses Are 

Scarce.

210
. 1

Penmans .........................
Rio Janeiro ...................

do. 1st mort, 5 p.c.
Steel Co. of Can.........
War Loan, 1925...........
War Loan, 1931...........
War Loan, 1937...........

80
4

83 800Vacuum GaS..
Silver, 98%c.
Total sal.es, 76,890.

MINES ON CURB.
TORONTO SALES. Closing prices yesterday In the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wilks, 
In the Royal Bank Building, were as 
follows: Bid. Asked.

. 25

TONE IS CONFIDENT
ON LONDON ’CHANGE

Op. High. Low. Close. Sale* 
Brazilian ... 35% 35% 35% 35%
Can. Perm.. 162% 162% 162% 162%
Dom. Can... 24 24 24 24
Gen. Elec... 102% 102% 102% 102%
Imp. Bank.. 185 186 186 186
Mackay .... 75% 75% 75% 75% 
Russell pf. . 68% 68% 68% 68%', 
Stand. Bank 200 200 200 200

e&ifiehjps.. 39% 39%
■ 52% 62%

90 New
73
48 278 Beaver ...............
10 Buffalo ...............
35 Crown Reserve ••••«•••• 
40 Dome Extension 
5 Dome Lake .... 
s HolUnger 

eg Kerr Lake
Ia Rose .............
McIntyre .................
McKinley-Darragh
Newray .................
Nlplsslng ...............
Peterson Lake ..
Provincial .............

Bid. Timlskaming ....
Vlpond ...................
West Dome Cons.

Reassuring News From Western 
Front Causes Marking Up 

of Prices.
London, April 2.—Ihe reassuring 

news from the western front induced 
dealers on the stock exchange to mark 
up quotations a fraction alll round to- 
deay in anticipation of an accumula
tion of bpyitig orders, and tho the 
latter were only small a feeling of 
confidence prevailed and prices closed 
■firm everywhere. Consols advanced 
three-eighths and the war loan an 
eighth, while tin nines were leading 
features in the other sections- 

Money was easier and discount 
rates were steady.

. .. . *4• 11590
2320
10. 9X 2523

«...UT.... 5.26,00St 39% 39% 105
52 52 5.40Twin City..

V ia.r Loan—
do. 1925... 93% 93% 93% 93%
do. 1931... 92% 92% 92% 92% $4,000
do, 1937... 91% 91% 91% 91% $7,*00

65. 62,v....
$16.137134$100 1341

2523-V
8.50.8.20 Farmers* Market.

Fall Wheat-Milling, $2.14 per bushel. 
Goose wheat—$2.1(kto $2.12 per bushel. 

. Barley—Malting. $*73 to $1.75 per*bush. 
Oat»—98c to $1 per bushel.
Buckwheat—$1.85 per bushel.
Bye—According to sample, nominal. 
Hay—Timothy. $20 to $23 per ton; mix

ed and clover, $18 to $20 per ton.

10UNLISTED STOCKS. 53... 61
... 26 27Ask. 2220Brompton ................................

Black Lake com...................
do. preferred .............
do. Income bonds....... 26

C. P. R. Notes.........
Carriage Fact, com 

do. preferred .... 
MacDonald Co., A.

do. "preferred ....
North Am. P. & P.
Steel & Rad. com................. 15

do. preferred ...
do. bonds .............

Volcanic Gas & Oil

44% 43 15.4. 133 1
4DIVIDEND IS DEFERRED

ON ROGERS PREFERRED
NEW YORK STOCKS..... 100 97

15 j, P. Blckell & Co., Standard Bank 
Building, Toronto, report fluctuations In 
New York Stocks, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.. 52 .
Erie ........14% .

do. 1st pf. 27% ,
Gt, Nor, pf. 91
New Haven. 28% 28% 28% 28%
N. Y. C........ 69% 69% 69 69
St. Paul.... 40%................

Pacific and Southerns—
Atchison ... 84 84 88% 83% 300

50 Can. Pac.... 137% 137% 136% 136% 1,700
20 Miss. Poe... 22% 22% 21% 21% 700

Nor. Pac.... 85% 85% 84% 84% 700
5 South. Pac.. 83% 83% 82% 82% 1,000

South. Ry.. 22%............................ „ 400
10 Union Pac.. 120% 120% 118% 118% 1.800
22 Coaler
80 Ches. & O. 56% 66% 56% 55%

5 Col. F, & I. 37%............................
Penna. ........ 44% 44% 44% 44% 1.300
Reading ... 81% $1% 80% 80% 7,200

Bonds—
Anglo-French 90 90% 90 90% 3,600

Industrial, Tractions, Etc.—
Alcohol .... 122 122 120% 121% 170
Am. Can.,.. 40% 40% 40% 40% 1,400
Am. Wool.. 50% 50% 49% 49% 400
Anaconda .. 63% 63% 62% 63% 3,000
Am. C. O... 31% 31% 31% 31% 500
Am. B. S... 76 ............................
Am. S. Tr.. 101 101 . 100% 101
Baldwin .... 74% 74% 74 74 1,700
B. Steel b.. 77% 77% 77% 77% 2,100
B. R T.... 40 ... .................. 200
(hr Fdry... 78% 78% 78 78 2,300
Chino ........... 47%............................
Cent. Lea... 66% 65% 64% 64%
Com Prod.. 35% 35% 35% 36% -2,800
Crucible ... 62% 62% 62 62 1,800
Distillers .. 39 39% 38% 38% 2,600
Granby .... 77 ... ................... 200
Goodrich .. 43 ............................
GL N. Ore.. 27% 27% 27% 27% 400
lns. Cop.... 47 47% 46% 46% 1,300
Kennecott... 31 31 30% 31 1,400
lnt. Paper.. 30 30 29% 29% 400
Int. Nickel.. 28% 28% 28% 28% 2,000
Lead 
Loco.

.. 60

.. 16STEEL OF CANADA IN
DEMAND AT MONTREAL

"ti%Policy of Directors I» to Build Up 
Working Capital.

The directors of the Wm. A. Rogers 
Company have deferred the preferred 
dividend payable next month, 
cirtiular Issued to shareholders the di
rectors state that this is done in or- 

' der to conserve working capital. <The 
grèatly increased cost of materials ne
cessitates much more working capital 
than has hitherto been necessary; and 
altho one million dollars has been 
added to working capital out of earn
ings during the past few years, the 
directors deem it best at this time to 
defer the preferred dividend 1b order 
to further Increase capital.

The preferred dividends have been 
paid since 1901 at regular Intervals. 
They are cumulative, and so the pre
sent deferring means only temporary 
postponement of same.

2
400

fif 100Montreal, April 2.—Buying of Steel of 
Canada shares on a rising scale of prices 
was the outstanding feature of a dull day 
on tho local stock market. Out of a to
tal cf 1172 Shares, Steel provided 610. 
The balance was divided largely between 
St. Lawrence Flour, Iron, AbltiM Paiper, 
Canada Car preferred and /Canada Ce
ment preferred.

Steel, of Canada, which closed last week 
before the holidays at 57%, opened 
stronger at 57%, and later sold at 58. 
Iron went to 60%.

The first transaction in Wabasso Cot
ton common since it was listed took place 
at 21.

63 100 Montreal, April 2.—In sympathy with 
the firmness in the options markets for 
oats today a firmer feeling prevailed In 
the local market for cash oats and prices 

trifle higher, but the demand 
from all sources was still somewhat 
limited and the volume of business was 
small on account of the fact that both 
local and country buyers were not dis
posed to operate with the market 1ft its 
present unsettled condition. Sales of a. 
few odd cars of No. 3 C.W. western and 
extra No. 1 feed were made at $1.06%.

The demand for spring wheat flour 
from country buyers today showed some 
improvement. Sales of car lots of gov
ernment standard grade for shipment to 
country points were made at $11-10 per 
barrel. In bags f.ojb. cars Montreal and 
to city bakers at $11.20 delivered. There 
wa« no change In the condition of the 
market for winter wheat flour, prices be
ing firm, with only a limited demand 
for small lots to meet actual wants, and 
sales of broken lots were made at $11.40 
to $11.50 per toarfel In bags ex-store.

The tone of the market for eggs to
day was about steady, owing to the fact 
that receipts were not as large as ex
pected. Tiie demand was good for small 
lots for domestic consumption, and a 
faiÿy active business was done In a 
wholesale jobbing way at 45c per dozen. 
Receipts today were 1160 cases, against 
1872 last Tuesday.

The receipts of butter >odey were 85 
packages, against 142 a week ago today. 
There were no developments in the mar
ket today, but the feeling was very firm, 
especially in finest creamery.

The demand for oleomargarine In a 
wholesale Jobbing way was fair, and 
prices were unchanged at 32c to 34c per 
pound, as to quality, l
-In the market for cheese the trade 

on epot today was quiet, with sales of 
small lots of twenty pound cheese and 
twins at 23c per pound for domestic ac-
°°Oats—Canadian western, No. 3, $1.06%; 
extra No. 1 feed, $1.05%; No. 2 local 
white, $1.05; No. 3 local white, $1.08.

Flour—New standard spring wheat 
grade, $11.10 to $11.20.

Rolled oats—Bags, 90 lbs., $5.60.
Bran, $35.40; shorts, $40.40; middBngi, 

$48 to $50; mouille, $60 to $62.
"Hay—No. 2, per ton, ou- lots, $17

Finest westerns, 21%c; fin eat

In a 91 90 -90120 800
400

MONTREAL STOCK EXCHANGE.

Supplied by Heron A Co.
Open. High. Low. Close. Sales

1.300
*200

were aStock—
Abltibi ....
Bell Tel............ 130 ...
Brazilian .... 34 
Canada S. S.. 39 ...
Can. Car pfd. 62
Can. S. S. pfd. 76 ............................
Can. Ccm. pfd 90% 90% 90% 90% 
Dom Iron ... 60% 60% 60% 60%
Maple I,eaf... 97 ............................
St. of Can.... 57% 58 67% 58
ltoyal Bank..208 ............................
Penmans .... 74 ............................
War loans—

do., 1925 ... 93%............................
do.. 1931 ... 92% 92% 92% 92% 
do., 1937 ... 91%............................

\ in

25i"
80

100
610THESE ARE LEAN DAYS

FOR MONTREAL BROKERS
4

10

6200I First Three Months of Year Show 
Big Decline in Trading.

Montreal, April 2.—For local brokers 
the first quarter • of tile year has been 
an extremely lean one, as compared 
with a year ago, when liquidation of 
the bull account bui-lt up in 1916 was 
In progress, 
transactions, listed and unlisted, • for 
the three months was only 149,162 
Shares, against 487,242 a year ago, a 
decrease of about 70 per cent. Bond 

insactions
_aenst $4,268,962, a decrease of about 

Solper cent., but in the latter "con
nection allowance must be made for 
an active trade in Victory bonds, with 
no report of the. sales.

$3.000
$2,200VARIOUS BOND ISSUES

BEING WELL ABSORBED NEW YORK COTTON.

J. P. Blckell & Co. report NSW York 
Cotton Exchange fluctuations as follows:

_ Prer.
Open. High. Low. Close. Close. 

Jan. ...31.05 31.11 30.96 81.09 31.17
May ...33.45 33.71 33.35 33.60 33.49
July ...32.80 32.99 32.62 32.82 32.81

31.50 31.62 31.25 31.48 31.61
Dec. ...31.26 31.35 31.06 31.22 31.27

1
300
300April bond lists of Canadian bond 

houses contain many attractive offer
ings. The Victory war loan Is par
ticularly emphasized In all lists. Bonde 
of Canadian cities are offered at prices 
to- return between 6 and 7 per cent., 
and in the majority of cases the re
turn Is over 6% per cent. These se- tra 
curitles offer a safe and profitable in
vestment, and local houses report a 
good inquiry for municipal and pro
vincial securities.

The volume of stock

100
Oct.

only $912,440,were SOO’L JANUARY EARNINGS.ag
looThe January statement ot the Minne

apolis, St. Paul and San It Ste. Marie 
compares as follows:

1918.
January gross .........$1,306,649 $1,468,515

18,102 x419,790

1917.
Good Reception Given Notes

Of Detroit United Railway Bethlehem Steel’s Output
Much Increased in February

De*, after taxes....
Chicago division—

January gross .........
Def. after taxes .... 108,268

x—Income.

10056%........................ ..
61% 62 61% 61% 500

Mex. Pet... 92% 92% 92% 92% 1.600
30% 30% 28% 29 2.500
24% 24% 24% 24% 2,300

do. prêt.. 90% 90% 89% 90% 5,100
Pr. Steel... 60 ............................ 20p
Ry. Springe. 52% 62% 52 52 ........
Rep. Steel.. 78% 78% 78% 78% 400
Ray Cone... 23% 23% 23% 23% 1.200
Rubber .... 55% 55% 54% 54% 400
Smelting ... 78 78 77% 77% 900
Studebaker.. 38% 38% 37% 38% 26,500 
Texas Oil... 144 144 142% 142% 500
U. S. Steel. 90% 90% 89% 89% 17.100 

do. pref... 109% 109% 109% 109% 800
Utah Cop... 79%............................
Westing. ... 40% 40% 40% 40% 500
Willys-Over. 17% .17% 17 17% 4,700

Total sales—169,8(00.

\
678,322 1,054,783

X366.S62
New York, April 2.—The seven per 

cent, collateral secured notes of the 
Detroit United Railway have been 
rapidly absorbed, state bankers. The 
notes were offered to Investors on a 
7.75 per cent, basis, and add about 
$100,000 of interest to the charges of 

■ the company, 
surplus over interest in the last ten 
years has shown an annual average of 
about $1,800,000.

Miami
MarineNewark, N.J., April 2.—Charles M. 

Schwab, dliau-man of the Bethlehem 
Steel Corporation, at its annual meet
ing here today reperted to the stock
holders that the shipbuilding depart
ments of the company are now being 
ojferated at full capacity, with the 
steel plants running at 80 per cent- of 
capacity, as again»- 50 per cent, in 
January-Mr. Schwab said the increase in out- 

due to the improvement in

ILLINOIS TRACTION EARNINGS-
Montreal, April 2.—The February 

statement of Illinois Traction Com
pany shows improvement from that 
ol" January. Gross eatnlngls were 9.4 
per cent, higher than in the same 
month a year apo and net IS.2 per 
cent, lower. In January the gross 
Increase was 7.1 per cent, and the 
l-et increase 32.5 per cent-

AT PETERSON LAKE.

Rapid progress in the direction of the 
installation of the Peterson Lake min Is 
reported. The mill machinery Is arriv
ing and the foundations are nearly com
pletel. Some new ore dumps have been 
dbeovered, and it Is now estimated that 
the diimps In the Cart Lake section alone 
will keep the mill in operation for two 
years.

The Detroit^ United

Chees 
easterns, 21 %c.

Butter-Choicest creamery, 49c to 49%c; 
seconde, 48c to 48%c.

Egge—Fresh, 42c to 44c; selected, 37c 
to 39c: No. 1 stock, 32c to 34c; No. 2 
etock, 29c to 31c.

Potatoes—Per bag, car lota $1.66.
Dressed hogs—Abattoir killed, $2$ to 

$28.50; country, $25 to $25.56.
Lard—Wood palls, 20 lbs., net, 30%c to 

31 %c; pure tierces, 375 lbs., 32%c to 33c.

sonOIL UP AGAlti.

New York, April 2.—The Standard 
Oil Company of New York announces 
an Increase of 20 points In the price 
of refined petroleum in barrels for ex
port, making the price 12.90 cents a 
gallon.

put was 
transportation facilities.

U. S. CORN SHIPMENTS
TO BRITAIN ARE SLOW Earnings of Midvale Steel

Slow Large Gain for Year
Washington, April 2.—Only fourteen 

million of the 100,000,000 bushels of 
America’s 1917 corn crop needed by 
the allies has gone forward, as shown 
in export figures compiled today by 
the food administration.

Last year at this time 64,000,000 
bushels had been shipped.

T'i£ decrease Is attributed to lack 
of rail and ofcean transportation.

There will be no shipments during 
the next two months, it was said, be
cause at this time of year corn spoils 
In transit. Later exports wiM be re
sumed to the extent that transporta
tion Is available.

New York, April 2.—The report of 
the Midvale Steel and Ordnance Com
pany for the year ended Dec. 31, 1917, 
dhows total income after charges ot 

NICKEL AT 40 CENTS. $68,134.891, an Increase of $32.859,891.
Washington, April 2.—An agreement From this there was deducted $25,- 

has been entered Into between repre- 731,910 for federal taxes and $6.826,421 
sentatlves of the International Nickel for depreciation, leaving a balance of 
Company and Bernard Baruch, repre- $35,576,660 for dividends, which wa
ge rating the council of national de- equal to $17.78 a share on $100,000- 
fence fixing the price of nickel at 0(.0 capital etock outstanding. Tn 19V 
40 cents per pound for the highest the company earned $32.214,000, or 
grade and 38 cents per pound for the 1 $16.10 par share on the same amount 
lower grade. stock. ,

BIG LOAN TO BRITAIN.
Washington, April 2. — Credits to 

the allies in the laist year were raised 
today to more than $6,000,000,000 by 
a loan of $200,000,000 to Great Britain. 
That nation’s total credits from the 
united States now are $2,720,000,000, 
and all the allies, $5,100,600,000.

MONEY AND EXCHANGE.

London, April 2.—Money, 3% per cent. 
piflWHirit rates, short and three month 

> bills; 3 9-16 per cent.

GRAIN AT WINNIPEG

Winnipeg. April 2.-—There was only a 
small amount of trading on the local mar
ket today, owing to the Chicago markets 
beong closed. Prices were firmer. The 
cash market was also quiet with little 
change in spread* The demand for cash 
oats was fair with offerings exceptionally 
light. Spread* with the exception of

1
APRIL 3 1918

No. 2 C.W., which was slightly im
proved, were unchanged.

Barley was in good demand with un
changed price* .. . .

In the flax market offerings were tight 
and spreads unchanged.

The future markets closed %c higher 
for May and %c higher for July.

Barley closed %c lower for May. Flax 
closed 6%c higher for Ma*, and 6c high
er for July. ,

Winnipeg market: Oees—May, 91%e 
to 91$$c; July, ‘88%o to 88%c.

Barley—May clo#»d $1.62.
Flax—May. $8.87 to $3.93%: July, $8.84% 

to $3.89%.
Cash prices: Oats—(Nb. 2 C.W.. 92%c; 

No. 3 C.W., 88%c; extra. No. 1 feed. 86%c; 
No. 1 feed, 85%c; No. 2 da, 81%c.

Barley—No. 3, $1.66; No. 4, $1.60; re
jected, $1,45; feed, $1.40.

Flax—No. 1 N.W.C., $3.91%; No. 2 C. 
W„ $3.85%; No. 3 C.W., $3.67%.

LIVERPOOL HOLIDAY.

Liverpool, April 2.—Holiday on the cot
in exchange today.

HAMILTON B. WILLS
Member, Standard Stock Exchange 

Specialist In mCobalt and 
Porcupine
Private Wire to New York Ctirb 

Phone M. 3172
1504 ROYAL BANK BUILDING.

STOCKS
.

1
I M

;

WM.A.LEE&S0N /I;
Real Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Trust Funds to Lose 
26 VICTORIA STREET 

Phone» Main 682 and Park $67.

I

U. S. FARMERS ASKING
LOWER WHEAT PRICE J. P. CANNON & CO,

STOCK BROKER*
Members Standard Stock Exehi 

6$ KING STREET W„ TORONTO | 
Adelaide 3342-3343

They Say $2.20 Per Bushel Will Give 
Sufficient Profit.

Washington. April 2.—Declaring 
they wre not profiteers and that a 
$2.20 wheat price Is sufficient, farmers 
of 26 states, meeting here today, are 
on record against tlhe congressional 
proposal lor a $2.50 price.

With one exception tihe group fev
ered the lower figure, saying: “Wheat 
ait $2.50_ineans flour will cost $:< a 
barrel nuire, 6nd that will make bread 
almost prohibitive for thousand!: next 
winter. We can make a fair profit 
at the lower price."

The farmers who voted for the low 
price came here to attend the first 
conference of the agriculture depart
ment's advisory committee.

LOUIS J. WEST & CO.
Members Standard Sleek

MINING SECURITIES
x Writ* for Market Letter. 

Confédération Life Bldg.. TORONTO, j

6E0. 0. MERSON & CO.
CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

*. B. LAWSON
NO CHICAGO MARKET. EDWARD E. LAWSON & CO.Chicago, April 2.—AH markets were 

closed here today, on account of spring 
elections.

Member! Toronto Stock Exchange

STOCKS and BONDS
Civic Auditor Gives Report

To Kingston Civic Council
801-3 C.F.B. BUILDING - TORONTO

Rector’s Appointment Canceled, 
As Oakville Still Wanted HU

Kingston, April 2. — CSty Auditor 
Muir has presented the report to the 
city council on the past year’s opera
tions of the civic utilities commission. 
It shows that the total expenditure ot 
the plant in excess of revenue wis 
$49,776. In thé electric department 
there was a lose, of $6792. During the 
year $660$ was written off. Otherwise 
the surplus would have been $16. In 
the gaa department the net low was 
$7051. The water department shows a 
surplus of $10,440.

The auditor advl 
ell strongly to oppoee the effort the 
utilities commission is now making 
thru the Hydro-Electric commission 
t» get legislation to give It power to 
borrow or guarantee money. He points 
out that the electric and gas depart
ments are bonded for $497,701, which 
is only $162,877 leas than the value of 
the pbmte as shown on the books. |

ALL ESCAPED SAFELY.

Audience of Vancouver Theatre on 
Fire Was Largely Women / 

end Veterans.

Vancouver, B-C« Apr® 2.—Revised 
estimates today place the 
the Orphenm Theatre thru 
last evening at between $10,000 and 
$16.000-

Altho the fire broke out to the mid
dle of the -performance with the 
bufkllng filled and the audience con
sisting largely of women and veteran 
soldiers, many of them suffering from 
injuries, every one got out safely. 
There was no excitement and no sign 
of panic.

CUSTOMS RETURNS LESS.

Guelph, April 2.—There was a slight 
decrease In customs returns for the 
month of March as compared, with the 
same month a year ago. The figures 
for March, 1918, were $42,597.60. while 
for Mardi), 1917, they were $15.U‘i2.52 
For the fiscal year ending March 31, 
1918, the amount Ollected at this poll: 
was $196,378.01. aa compared with 
$426,477.90 for the ixrevlaua fiscal 
year, an increase of $69,900.11.

Guelph, April 2.—Word has bee*
received by the church wardens of St. 
George’s Church from his lordship the 
bldhop of Niagara that owing to the 
strong objections of the congregation 
of St. Jude’s Church, Oakville. of 
which he is at present the rector. Uev. 
H. F. D. Woodcock’s appointment 
as rector of St. George’s Church, 
which was recently announced, has 
been canceled.

Rev. Mr. Woodcock "is at present la 
France. Rev. Archdeacon Davidson, 
who has been rector of St. George’s 
for the past 17 years, leaves at the 
end of this week for Regina, Sask.. 
where he will become rector of Trinity 
Church.

the city coun-»

to

BOY DROWNED IN RIVER.
Belleville, April 2.—Wilfred Lennox, 

aged 12 years, eon of Harry Lenoocc, 
of this city, was drowned to the River 
Mote, today. The viictlm, to company 
with some comipanSoue, wee playtog on 
the edge .of the river entooziikmeDt 

when be loot hi» balance and we* 
preclpftated into the surging stream. 
The body was carried down thy river, 
and has not been located. The .lad 
was exceptionally bright, and a gen
eral iDavorite with hie -compa/nilorw.

;

damage to
i fte fire

i

NAVIGATION OPENS ON BRIE.
Fort Bur-well, April 2.—The car terry 

Maitland No. 1, ruti-raimg between Ash
tabula Harbor and Port Maitland, 
stared on her first trip of the season 
on April 1, and is meeting with some 
heavy toe an the -way. "The 6& Ash- ' 
tabula, under Oapt. Meyers, de expect
ed to -mtove on Wednesday. She rune 
between Ashtabula Harbor end Feet 
B unwell. The flatting 1» well under 
-way at this point, the catches bring 
repented good.

5

I
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MINISTERS DISCUSS OBJECTORS.
Hotieybury, April 2.—In dtocusertag 

the question of the oo-netiemtkms ob
jector, the members of the T-hniiadcam- 
fog Ministerial AeocLaftlom, «it their 
meeting yesterday, favored the em
ployment of -thie .class of men to non- 
combatant capacities in army work.

BAD PAIR IN COURT.

Stratford, April 2.—Fred Howe, 
Hanover, -was sentenced to six months 
ax Burwash for non-support ot his 
wife in the police court today. The 
magistrate declared it was one of the 
rankest cases he had hod.

Mis» E. Johns, Lindsay, who had 
been living with Howe, was sent for 
trial on two charges, one of obtaining 
a trunk at Toronto addressed to Mrs. 
Fred Howe, thru false pretences, and 
the other of forging Mrs. Howe's name 
to biU of hiding at Toronto.

PROSPECTOR KILLED IN ACTION.

Cobalt, April 2.—A cable received 
today contained the eed news ot the 
death in action of Major Ernest Hol
land, one ot the most widely known 
prospectors and mining men in the 
north country, and a1 votera» of the 
South Africa campaign. Major Hol
land secured a commission with the 
Borden Battery and departed overseas 
with the unit about three years ago. 
For gallant service on the field he 
was promoted to the rank ot major.

BUSINESS MAN PARALYZED.

S-

OFFICER PAYS FINE OF PRIVATE.
Cobalt, April 2.—Lie-tit. J. A. Mlun~ 

noe, a -returned officer, came to -the 
rescue of a comrade, when be paid the 
ftoe of Pte. Fred Conpen-ter, another 
returned soldier, who tell foul of itihw 
police on an O.T A. charge to the 
police court here today. I

AUSTRIAN HANGS HIMSELF, j
Ottawa., April 2.—The body of 

George Frank, an Austrian afl-en en
emy of no known address, -wa» found 
hanging to a rafter In an, old ehed 
alongside the Rideau Carol between 
the basin and the Laurier 
bridge, Shortly after mime o’clock tide 
morning.

i
I

h

8ERGT. DUNBAR REPATRIATED.

Haileybury, April 2.—After languish
ing for nearly three years to a Ger
man prison camp, Sergt. A- P. Dun
bar, a St Julien veteran, hoe been 
repatriated and Is now to Holland, 
according to word received here yes
terday. *

BeflteviiUe, April 2.—A. E. Bailey, a
-well known bustoeae men of tide dty,
was today the victim, ef a paralytic 
stroke, which paralyzed Me left side.

/

e market was pretty 
receipts being very 
igh to conetKute a , 
barely steady.
a no let up In the d 
trod to choice steerseight and quality, but 
y butcher cattle and « 
could do to hold thelgu, 

radically little or no <*2 
<et "for all other gradS 
he market was without
l-e.

p, Lambs and Calves, 
e little outstanding 
Prices probably held

Hog».
Its of hoga. 865 head g 
krage for a Tuesday wRA 
ice 21c fed and watered i 
lots at higher prices. IB 
toer prices were paid a 
ict In one specific cue, 
ig price as stated was 
was not the same con* 
ilonday, and the market! 
tollng with a. suggestion 
for the balance of the wi 
market Is so uncertain $ 
as to the future seen* 

speculative. Taken on 
market yesterday was | 
I by any ginger and « 
let affair.

Market Notes.
Kennedy, Ltd., topped I 

erday with tho pqIq ^ 
fs. weighing 3270 lbs., at!

taley sold a bunch ef ate 
nt $12.75 and another lot

dy, one of Corbett, HaH 
elesman, has been off i 
bout a week, due to 1UA< 
ill be glad to see Joe bi

r-a

INTATIVE BALES.

H. P. Kennedy, Ltd. 
Kennedy, Ltd., sold : 
nd heifers yesterday, 
igtit 880 1-bs.. at $11. 
$12; 3, 3270 lbs., at 1 
«11.50; 2. 900 Ibe., at 
at $9.50: 1 milker at 
lbs., at 18c, and 1

15

1 calf.
B. Shield* A Son, 
is & Son sold 3 cattle, W 
l 3820 lbs., at $10.50; 4 bi 
»s„ et $10: 1 bull, 800 It 
cows at $11.65 per cwt; 
>s., at $9.10, and 1 bull, 11 

They sold "69 hogs, 10,j 
ed and watered: 100 othe 
190 Ibe . at 21c fed; 71 
I watered, 
lu Inn A Hlsey. 
isey sold 17 eteers and fcd 
ft., at $11.85; 15, 13,790 ü 
2089 tbs., at $11.26; 1 bt 
110; 1 steer, 650 lbs., at $ 
lbs.,, at $10.80; 1, 020 16 
aw, 1030 lbs., at $8; 2. II 
; 1 heifer, 690 lbs,, at $ 
570 Ibe, at $10.
10, 1060 lbs., a* $12.7$; J 
112.50: 17. 920 Ibe., at «1U 
$11.70 : 21, 890 lbs., at $Ï3 
t $11.75; i, 970 lbs., at « 
at $12; 1. 950 toe, at «2, 
180 lbs., at $11; 3, 1190 8 
1040 lbs., at $8: 1, 830 ,8 
.70 $hs„ at $10.50.
100 lbs., at $10; 1. SU lb 
lbe.„ at $8.75. 1

nd fe»-*»rs—1, 610 lbs.. J 
i., at $10.. 
lice A Whaley, 
aley sold 13 cars yeeter*

4. 990 lbs., at «12.10; 6. I 
i; 1. 920 lbs., at $10.75; ; 
-70.
90 lbs., at $11; 2, 1110 It 
) lbs., at $8.50; 3, 1210 Mb 
1120 lbs., at $9.75; 3, «
1. 830 lbs., at $7.50; 2. 1 

1. 1140 lbs., at $8.50; 
.50; 1, 1170 lbs., at $9.80, 

550 lbs., at $8.50; 1, ij

0 lbs., at $10. 
d springers—2 af $72,

onald A Halligan.
Halllgan quotations are U

r steers, $12.50 to $13; good 
$11.85 to $12.25; ohoM 

0 to $11.75; good buttihenj 
>; medium butchers, $10 td 
n butch»-» $9 to $1.6I( 
10 to $10.75: good cows, 8 
im cows. $*.25 to $9: co«N 
to $7.75: canners and ouR 
$6 75; choice bulle. *10 .I 
lulls. $9.25 to $9.75: com* 
n bulls. $8 to $9; beet nilifc- 
rers. $105 to $135; medium 
pringers. *80 to $90; ho«L 
itered: lambs. $20 tc $20.1*1 
$16: sheep, $io to *16.
, Hall, Coughlin Co. j 

Hall & Coughlin Co. soi4 
te-rday at three prices: t"! 
V eteers, $12.60 to $12.7$j 
r>d heavy steers, $11.75 to 
butcher steers and helferei 
: good butcher steers an# 
o $10.25; light heifers and 
l. $7.50 to $8.25: chotoi 
0 50 to $11: butcher bull». 
x>logna buVs. $8 -to S8.7IT? 
" cows. $10.25 to $10.5»,* 
i»w*, $9.75 to $10: medHu# 
18.25 to $8.75; common but* 
5 to $8.75: common butcher 
’■75 ; canners, $6 to $6.26; 
ight, $13 to $15: heavy
-ks, $11 to $12.5»; choice,! 
12n: choice calves, $16 t»-! 
Ives, $14 to $15; hogs, fedy,

11.25: hoew. off cars, $31.8».|
Harris Abattoir.
ntree (Harris Abattoir!.;
ttle: Steers and heifers, - 
ows, $6.50 to $10.60; bull*:
for the Harris Aba*tJ0dr,| 

s at $21. fed and watered. | 
t-Canadian Co. 
in Co. bought 150 hogs,;) 
•atered; 150 cattle, steer*.ï 
0.50-to $12.50; c<>ws, $6.50-1

LAY STEEL.
e Connected With Port 
ludeon Bay Railway.

isk., April 2.—Yorkti 
le is today in receipt 
lohn F. -Reid, M-P. tot 
at the minister of rail-- 
’inltely promised that, 
laid on Hudson 
season, connecting The 
iewater at Port Nelson- • 

be laid for distances 4t 
twenty-five mile*-! 

n Preeceville, on Thun-Sj 
-h of the C- N. R- a

N PASTOR MOVES, ij

hi 2—-Rev. H- H. W*hL| 
last two years has beesj 
kstor of St. Paul’s Eng-!

Church In this oitwa 
ef call to the Conquer»^ 
va Scotia, and expect*! 
hat place in a few d*.X*| 
kted with an address and , 
he congregation.
I be Mr. Cooper, A 
kvaterloo Seminary. a

SMB

t* 88^0 P» Cw». i

i. $8 per Case, 
communicate with

NS “u^urch

MONTREAL
In making en Investment the «election ef the security 1» the meet 
Important factor. Write us for sdvlce before making a purchase.

TORONTO

ISBELL, PLANT & CO.
Members Standard Stook Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining Nov»a"Telephones Main 272-273.

é

Montreal Produce Market
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