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prove a temporary one onlyls gen -
Iy belleved; consequently brokers
for a vesumption of the upwra in m
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The situation in the thn mﬂt-
oty is, from whatever standpoint vie
ed, a favorab'e one. Money condition
while  not un\mully easy; aré by no..
means adverse; speculation hu bun
sstablished on a material j-
pline; the crop ‘outlook fs bright; busl- i
nﬁ;q“utminxutg“ u’: “‘utuub? on m
who situa ace
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uvc in the near future,
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A’fred W. Smithers, chairman of
board of dfrectors of the Grand m k
Rallwpy, L arrived
from New York. He will- confer with
the ofﬂmn here i reférence to several
important matters, and in particular
will take up the matter of a selection
of 4 suecos ug?j.:o the president, Mr. |
Chas. M, H a vi of the Titanic
diraster,
Mr. Hmlthom was met ih New York
by such well known rallway’ men as
Wm. wright, acting president of
the Grand Trunk; D. F, Gcnovné
p'stant to the pruldent. and H.
Fitzugh, president of the Central Var.
mont Rallway,Abut If any discussion

unced a movement is, Of :

g "-".::Jm& CLEARINGS -
"BOOMING AGAIN * |BIG INC]

‘here  this evening .| ordina

3 ISE FUEL 0L

OE'HPERCBH

Gross earnings otmtl Unn« States rail-,

roads- reporting to’ Dun's Agency for the
Iru wedk of Mn’ make ‘a very’ satisfac-
arison with a year ago, the

ar u"‘ of

P
14nox l’l 76 om,.m.m 7.4

745 Galn., 422,360 5.7
ﬁoh.. 1 week.. “70 Gain, 433,746 M

ACIOSS mm

A
Cminued mma cxpnqxdh n uail

| exchanges indicates well mhulnod eom<4

mercial and, industrial -qetivity in most

nrt- of the country, - the total nccord-‘

to Dun's” ths week Bt 4N’ leading
am. in tho United States anrqum
1,712,251, a gain of 12.9° per cent.,”
compared with "o‘f same week last ¥ 4
Land of u.l nt, compared wnh o’
COrrespon wuk n 1910, Galns
16.4 and 21 'ng” cent. respectively
ed at New York City over bot
reflect consldetablo bwnm Aoty at
that centre, alone. in the. stock and
.other - w'eulgtvo mtrluu. but ;uo in{
ry commeéercial Hin
"Bank exchanges for: the year t.n:' te ui‘
| glven below for three )uru
st ica $4e0.310/00 uu-s.om
Ml* Y 0 n
Apry T e Ton 4 oo
ut aulrtnr 1M, m.ouo 479,

wa# made as to the selection of the new |
pre. ddent. nothing of the proposals has |
been made public, |
Wien aeked whether he had any an- |
no m(c-mnm to make with regard to
objects of his visit, Mr. Smithers |
r uwa
"The use of certain names In ¢on-
nection with the presidency of the'
[Grard Trunk was absolytely unauthor- ;
ised, B¢ unauthorized, I mean not only |
that no offieér of the Grand Trunk |
Company hus given out any statement |
tending to show that any person was |
likely to get thé appointment, but T
meant that even the fa®s did not war-
rant any annfuncement, T may tell you
now that I have not discussed with
anybody the question of the agvisadil- !
Ity of any one man for the position.”
Mr, Smithers was asked whether he
eared to comment on a rumor that the
coming of Mr. Smithers meant the re-
moval from the Grand Trunk staff of
the so-called Hays-Harriman offirinls,
“l do not care to say anything on
that  subject,” he repMed. "“The an-
nouncement of any changes that are '
to be made will be glven out at the
earllest possible mioment., [ will say
this, however, that I believe that Mr.
Hays was %hrohltely loyal to the ine
terests of the Grand Trunk Rallway
Bystem, and, further, that he was abe

loyal to Canada and Cana-
d‘«m Intefests,”

\, COTTON M MARK!Tt

Erickson Perking & Co. (J, G, B

14 West King street, report the 1:1?.?“3-
ing prices on the New York cotton ‘mar-
ket: Prev,
A mnh. Tow. Close, Close
1118 1510 1118 ‘H.B

A 11,18
11,17
11.20
1.2
11.82

July ...
Aug. ..
11.47 4
1.7
11.3

Liverpool Cotton Market.
LIVERPOOL, May 18.-Cotton
e'ogell quiet and steady. May, 6.26d; May
and June, 6.264: June and July, 6.27d;
July and August, 6.244: August and
September, 8, Tited: Reptember and Octo-
b"r 6.24%d:/ Oetober and November.
Med:  Noyembey and December, 62044
Decetnber And Janudry, 8.2: Jahuary
Md February, 6.200; Webruary and March,

W44; March and April, 6,21%d.
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Japanese Government Cons¢d-
ering Installation of Oil Ap-
pliances—Big Future As-
suted California Fields

LOS ANGELES, Cal, May 18,~Re-
‘presentatives of tho Japanese Govern-
ment and of the North German Lloyd |

ship companies; recéntly igspected the
main ol felds  of California,. 1t 18
understood that these interests plan to
largaly employ crude ofl for their
vessele; the nations for thelr navies,
private companies for commerce,

The invention of gasoline turbine en-
gines and the growing popularity of
these machines insures a steady -in-
crease in the demand fon gasoline, and
new methods of extraéting this fluid
from gas and crude petroleum favor
an inerease in the price of crude oil at
an early date. . London advices are to
the effect that -British, French and
Geérman capitalists, are arranging to
take over important producing pro-
pepties in  California, enc ouraged
thereby by the comipletion of the
Punama Canal,

' At present production is not much in
excoss of consuniption, and a decided
increase in the markets would mean a
marked reductién in the surplus, Indi-

age of the gurplus within the next six
months, as the recent action of the

| deliveries of oil under contract means

tai] ‘their output.

During January .Cglifornia -oil com-
panies disburséa $506,067.70 in dividends.
with 24 companies concerned.  Union
led with $183,887: Union Provident sec-
ond with $£00,767; TUnited Petroleum
third with $48,450, and Fullerton fourth
with $30,000,
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Vuna $5,700,000. Total Assets, 70,000,000
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CONVENIENCE

Vif!h la.emn of C'edl:! and Travellers’ Checks, { A
OMINTON BaNr, are assuredof ready money at every f
2 journey, They identity the owners, and can be (7 LAt comuniet by JPRIS ARP:
casi'ed in any banking town in the world.
If lost or stolen, they are of no value to finder or thief,

L

.day
| Perry
 hér main boom and mainsail.

30,000
2.“1.@0

618,000
1,116,000
000 nnm.m uo
1000

L A 12

Saskatoon .
Brantford .. .,..
Moose Jaw

Total v 0. 5188,
~Fort. Willla.m,,

*Decreane.

THE BANK STATEMENT,
NBDW YORK, May 18.~The state-

| ment of éléaring house banks for the

week shows that the banks hold $17,-
067,800 reservé in exceds of legal ré.
uirements. This is an iherease of
4,541,100 in the jonate cash re-
red with last week, The
| statement ollovu. %ﬂy averags,
decrease, cto. in-
crout..l ,600,000; hnl t de-
| $444,000; net deposits, lnoreuo.

0,0“,000; circulation, decrease, 3§

; excess lawful reserve, tﬂ,ﬂ‘(.
Increase, $4,541,100, Aotual condition:
Loans,” decrease, $19,068,000; specte, in-
crcase, $8.607,000, $

Southern lssues In Lo on.
Mossrs., Baillle, Wood &wi'ro
the following figures by cable mm
don (Toronto equivalents):

Od

May 18
.\uk

R TR

111 12 ?‘Hﬁ 181
L)
Mexican P. & % %a
Mex. T l 11
Mex. P. o tw
Rio bonds 1omo .0450 104, IMUJ
DULUTH-SUPERIOR EARNINGS.
The. Duluth.Buperior Traotion Co.'s
comparative weekly statement of gro#s
g;unnur earnings for the month of
ay:
1911, Increase,
First week . 59064555 $20,832,26  $188. 78"
Becond woak 21 .0346 20,256.18 1,448,820
Sonth to date, 43,4 41,067.40  1.261.80
Ye‘t to date. 080,"‘ 70 878,827,090 ( 11,7028

‘Deorean
MONEY MARKETS,

e

Bank of England discount rate, 3 per
cent. Open market discount rate in Lone-
don . for short bills, 2% per cent. New
York call money, highest § per cent.,
lowost 214 per cent, ruling. rote 2% per
eent.  Call’ money at Toronts, 54 per
cent,

FOREIGN N_EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 17, to-day report exchange
rates as follows:

P «~Between Banks—
Buyers. Bellers.
164 par. par.

par. mr

Countér,
Mo
‘3 to 4
944

£

Posted,
485

N, Y. tunds....
Montreal f'des..
Ster., %0 day:!..s S0 9?
Hter., deman -
Cable trans....9 92.182 9%
- ~Rates In New ‘i‘ork-
Actual,
stcrung. 00 days sight 7
Sterling, denmand

DAMAGED SCHOONER MAKES
PORT.

HALIFAN, N.8, May 19 —(Can.
Prels )--The schooner run down by the
Perry off Little- Hope-on Thurs-

rim nlght turns out to be tite Albert

The Lutz put into Liverpool yester-
reporting  the collision with the

2 p
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STEBL UP‘ T0

3,742
] i

MONTREAL, May 18 ~Dominion

ment on Saturday in n. m in
octcﬁ

all other stocks w

per cent, of the toﬁ:r dealings in a
session for A Saturday were In
fgsue, The turnover, exelusive of
u;'crn ‘“t.l Tu ut ot tho l:iﬂt“ wa
ticaily at a »

advanced, almost Mﬂy rl(ht up
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opened at the Corner of Queen ?
Stree: and Kingston Road, nnder\the manegement ok Mr. W, Gal-

Iwedk

in a thick fox and the loss of
No lives
were lost, .
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la Grand
mtum tickets
fare  for round (wuh ulms
25¢) between all muom in
, iso to !ﬂum
0, N.Y., Detrolt and
Mmuaynnndu vﬂt
returning Monday, May 27, Secute
#&t‘a from any Grand Trunk Agent’
to City Ticket Office, northwest
cofner: Kh“md Yonge Streets, th—
Main 4509, :

NON-SBUPPORT CHARGED.

On a sharge of ' nons-pupport Arthur
Carson, aged 30 years, Was g
here from Ottawd -yestérdny
tective Tipton. Accomnnrint m,
were Bis two little children. Mrs, it
son came to Toronto abut five we
ago from Ottawa and swore out tha -
warrant on Priday. 8he lias been liy- *

of

ing in a rooming house at 311 Churet.ﬂ
street. s




