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of confidence in the situation
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ling is that the big market is:
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gcurities,
‘are a number of rumors ﬂoat-
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but these @0 not bear signs of
ntcty, and @re being set down
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B the - tractions, swhich developed
show of strength, and recover-.
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t up above 114 again, the shares
g half a ppint, and clesing strong
4 I-4 bid. The remarkable steadi-
B8 of this issue has been the leading
eristic of the market for up-
of a month now.

Firmness is Shown.
A advance of nearly a point in Sao
h which got up to 178 7-8, was
to represent the covering of a
: Interest. At the close bids of
were put in, with the stock held

4 Ui & point higher.
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the shares advancing another point to
A1 The movement i this: lssye is
Mﬂh)g in Mantrea!, which has long
€ ploked R. dnd O. cut as ene of the

8.
Mment buying of
s earried the preferred shares up
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Gold Bulhon In London,
BONDON, 0ot Of the
- Bty African gold -a\(\ia'wif* in the
e market to-day, £4%0,000 was ob-
Mined for France, and the remainder
W&& secured for India.

the Maple

99,

Twin City Earnings.

< m‘&‘l‘nlnﬂ of the Thwin City Tren-

‘8% Co, for the stcond week of October

$18,528, an in-rease over the cor- 8

£600,000 |

'l'autti ‘Market,
ON USUAL, PLANE,

: 1 PRS-
The New York market moved along

in its usual plnne yenterda.y.(deveaoping
absolutely no new features. A down-

vurdtum early In the session carried |}

’ vp.lueo below Saturday's low levels, but

a recovery followed, and this was m-_

ried on so nccenﬂu!by that small net

&ains for the day resulted. The market‘

isa mdl'nt uﬂalr pure and simple, and
.hm no signs of brea.k‘iac out ol the
rut.

!

‘| réesponding week last year of 86151 or
3.60 per cent. .

: Finnneiorc to Testify.

NEW Y t. 23,—J. P. Morgan,
J. J. Hil, HGm-yandotherpro
minent hndneu men expected to ap-
pear before committee on Interstate
commerce at the  hearings to begin
Nov. 15, in Investigation deallns with
the trust quest.on. - -

Steel Trido‘ Depressed.

NEW YORK, Oct‘ 23.—Incoming st
business shows a contraction compared
with week ago, rotwithstanding low
prices that prevall. Whether orders
this month will be as large as in Sep-
tember is questioned. Ralflroads are
doing little in way of ordering new
eqmpment. k

‘The Advance in Copper.

NEW YORK, Oct. 23.—Amalgamated
Copper Co. in the current buying move-
ment i8 understood to have secured

as high as 12.00c for some of its cop-
 per. The ing movement, which
‘reached fairly large proportions, has
practically subsided. A large amount
of copper sold was for export to Ger-
many.

!

Outlouk More Encouraging.

The technical situation of the mar-
ket is satisfactory. Unfavorable ele-
ments have been largely discounted.
There is a better sentiment in financial
circles. Weak spots have been elim-
inated by past liquidation, and  ithe
immediate ‘outlook is certainly more
encouraging. —-1§enry Clews.

A SPeCulative Market.
. "Bhe stock market, having recorded on
Sept. 25 its low level, has now by a
|series of irregular recoveries, reached
an average In active stocks of abott
4 1-2 points above the extreme. decline.
A continuation of this irregular re-
cevery for a time longer appears prob-
abie, furnishing a speculative market,
during which advantage may be taken
of purchases on the decline for mod-
erate profits.—J. S. Bache & Co.

London Market Easy.

LONDON, Oct. 23.—Money was easy
and discount rates were steady, to-
day., About  $3,000,000 South African
goldl was offered in the open market,
and most of it was taken by Paris.

The stock market was quiet and ir-
regular, CorllE(nls, diamond shares, and
Rio Tintos improved, but Kaffirs and
Chinese bonds sagged, while the move-
ment in home raile was uncertain.
Amerfcan seecurities were quiet and
teatureless during the forencon. Then
continental selling caused a decline,
but this was followed by a recovery
due to "Wall-street support. In the
late trading prices sagged again, and
the market closed easy.

MONTREAL STOCK MARKET

Irregular Price Movements With
i Some Recessions in Evidence.

MONTREAL, Oct.
the local stock market

23.~—Trading

to-day was

fairly active, but price movements were

‘somewhat irregular, there being some
recessions from the recent pronounced
advances, Conspicuous features of the
trading were Cement common, Detroit
United, Richelieu and Power.

Cement céomgon, which was the most
active issue with transactions of 3237
shares, after selling as high as 28 6-8,
reacted to 28 1-4, with that figure
bid and 28 1-2 asked at the close.

"The preferred was strong, gelling as
high as 89 3-4,
and 89 7-8 asked at the close.

" Detroit United, after selling at 751-2
to 756 3-4, reacted on some profit-taking

to 74.1-4, but advanced at the close to |
8. Riche- |

74 8-4, with the closing hid 74 5-
lieu was strong, advancing c¢n good
busing to 124, as compared with 128 at
the close on Saturday, with the close
strong, 124 becing Lid and 124 1-4 asked
Montreal Power showed strength, ad-
vancing to 175, with the last sale at
174 7-8. Shawinigan was also strong,
selling up to 116 1-2, ,Steel Corpora-
 tion, after easing off to 58, recovered
't(» 58 1-2 with 58 1-4 hid at the close.

! ON WALL- STREET

’: Erickson Perkins & Co. (J. G. Beaty)
wired :

| After 1 demonstration of strength
ecarly in the afternoon, the stock mar-

|krt became weak in the last haif hour.

| We think long bt()\k has bheen quietly

d!*“rll»utc(’ all day. forts wore made

tn have it appeer mm the United States
Steel Corporation is trying to re-ad-

THE TORONTO
GENERAL TRUSTS
CORPORATION

, will send post free a copy of their pamphlet on
 *Some Common Mistakes

in the Mak

TORONTO CTTAWA

ing of Wills”

WINNIPEG SASKATOON

HENRY CLEWS,
The veteran banker, broker and fin-
anclal writer, who is one of the best-
known men on ‘the street.”

Just its aftalrs 89 as to avoid a sult.
This will be difficult, The latest ut-
rances of Mr, Wickersham show this,

on |

We heard a well-authenticated report
to-day: that the Steel Corporation is

trying to devise a way to get rid of

the Tennessee Coal & Iron Co. so as
to meet tle objections offered by the
Stanley committee and others.” This
looks easier than it is, Chairman Gary
recently referred to Tennessee as an
unprofitable purchase, done to help out
‘the financial situation. If anything
were done, we think it would be an
admission of weakness, not to Bay dis-
lntegration.

Charleu Head & Co. to R. R. Bon-

gard:

Market, which opened siightly lower,
sold down in the early dealings, but
this was soon followed by a rally,
carrying prices up a point or more,
|and 8lighily above Saturday’s closing.
{The market still rerhains narrow, and
in the traders’ hands: only a few issues
being at all active and monopolizing to
a great extent the bulk of ihe busi-
ness. Stocks appear to be in but ight
supply and Lhe short Interest "large
and growing somewhat nervous. Clos-
ing prices were firm and at near high-
est for the day. Business was) quite
light., We still recommend the trad-
1ing position, an¥ believe stocks, If
| bought on breaks. will offer opportunt.
ties for profits.

SLUMP IN EARNINGS
Big Deficit of U. 8. Railroads Shown
in Annual Reports.

The following compilation is a graphic
#llustration of the big falling  off in rail-
road earnings across the border during
the past year.
operations of the roads, as given in the

annual reports for the fiscal year ending .
.June 30,

It shows the result ol"
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Taking -just a few of the lmportant rail- | Commerce ..

| arods of the States, these are the resuls
of operation shown in their annual re-
ports for the fiscal year ended on'June
30:

Net.,
Dec.
*$1,673,451

Gross.
Dec.
Atchison 2,
Baltimore & Ohio ..
&t. Paul
Erie
Great

2,123,620
600, 989
1,204,520
2,045,501
2,045,501
1,933,855
749,650
3,365,349
4,478,407
*608, 502
4,511,598
£31,979

Northern
Central of N.J.
Ilinois Central
(L. & Nashville

{ New Haven
Nortli. Pacific
Soutlhi. Pacific

{ Southern Railway
t Union Pacitic

| Wabash

*1,469,767
9,612,904
2,402,058

. %3,050,564'
1,243,981
997,281

*1ncrease.

Porto R|co Earnings. .

The Porto Rico Ratlwuys Company,
Limited, comparative stutemont of earn-
ings for Neptemper is as follows:

I‘or September—

1910,
. .$44,588,
18,324.63
; 1~,n nine months—

Gross ..404,613,88

| Net . 199,470.16

Increase.
$18,260.05
15,300.46

1911
62,848.50
31,625.00

552,329.98
280,459.94

147,788.10
80,083.78

BRITISH CONSOLS,

with that figure bid |

 Consols, for money
| Corsols, for account .
Tractions in London.

The southern traction issues  were
juoted as foliows in the London market
(Toronto equivalent) :

Oct,

()Lt 4
As Bid. Asx(

- | Sao Paulo

| Rio de Janeiro 1134 1134,;
| Mexican FPower

x4
Mexican Tram 11483 llal

MONEY MARKETS.

|

{

l Bank of Engiand discount rate, 4 per
| sent. Open market discount rate in Lon-
| don for short bills, 33 per cent. New York
,kll money, highest 2% per ceut., lowest
'"/‘ per ceut., ruling rate. 2% per cent,
:La.u nptiey at lq: unto, ‘)Lg to ¢ p&: cent.

i

|

i

|

|

i
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report exchange
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Buyers. Sa.lers.
N, Y. fungs.... -isdis. 1-32 dis,
Montreal ds.. par. . Scpm.
sler., ‘¢ days..823-32 8% 9
er g 4 0
Jable trans, ...
-—-RRK‘-b in New Yor ). -
Actual.
00 deys sigist..... ,483.40
demant 4186.75

Counter.
gto Y
Bito Y

9y
%

19

Posted.
verling; 48404
4871

terling,

New York and Bostoen Curb,
Furn.shed by J. Tho.ias Reinnardt, 18-
) KKing-street West, over hig direct pri-
ate wires
—New York Curb.-—

; High. Low.
Tobacco..,. 404 44 400
Rub. 19 i9 19
13.16 1 \-16 15-16
1% 14
\»’sg P4
% 7%
2-11-16 a5y
i T %
‘~Boston Curb.—
lohemia 1,3 1%
‘o1bin Copper 1 3-16
loughton Copper ... "Va 215
South Lake 3%

Last.
ymerican
ntercontinental
\lanhat. Tramsit
‘bicago Subway
ireen Cananea
inspiration
vevada Hills
fonopah 6%
‘1%
123-18
2%
3%

2,188,515 | 3

, Dominion ...,
Hamtiiton .
Imperial
Merchants’
Metropolitan
Molsons .....
Montreal .

Ottawsa
Royal .
Standard
Torouto ...
Traders’

—Loan.
Agrieultural . Loan
Canada lLanded
Central Cauada
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Dom. Savings ..i.....:
Hamilton Prov.’ .[...
Huron & Erie ...

do. 2 puc,
Landed Ban_kmg
London & Can....
Natlonal Trust ..
Ontario Loan .., cess
do. & p.e, pald
Real Kstate

Tor; Gen.
Toronto Mortgage ..
Toronto Savings
Union Trust .

Black Lake

Can. North. Ry...
Dominion Steel

Llectric Develop
Laurentige

Mex'can Bleetric .... ..

Mexican 1. o
Penmans

F'orto Rico

Prov. of Ontario
Quebec L., H.

Rio Janeiro 2
de. 1st mortgage...
Sao Paulu

Steel Co.

Trust,

——Mwnlng bales—

Cement. Maple L.

DU 2% 5@ 6%
475 @ 28% 0 @ o62%
10 @ 28% & @ 98y
L@ SVt 10 @& 98%'

8- Paulo.
5 @ 177%
100 @ 178%

Bell Tel.
+ @ 142

Commerce.

Rio.
@114
B @ 1143

1@ 1141;—,(’

Mackay.
5@
T
5@

Niplssing |
B @ 76
W @2
Dul.

3@ S1%

3

Bell Tel. Rts.
6@ T
B@ 7%

Packers A.

50 @ 0= 5@

e 12334

Crown Res.
0 @ 2%

Elec. Dev,
£000 @ 8%z

Porto Rico.
L& 8
Poe, Burt.
1@ 2*
Con. Gas.
w1
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11 @ 198
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, @18

ool
. el

10 @ 106
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e 105%

u&b

bu\\ -Mas
e 8%

W@
Loco.
S@ 0%* v
—Afternoon Sales—
Rio.
N @ 114
109 @ 114'g
1 @ 114%
PR TR ST % @ 114
R. and O. -
% @ 1493% Caa. Per,
D@ 129 150 @ 167
B@16%
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< g
- 20 @ 103*

8. Wheat.
e =%

Winnipeg.
46 @ 242

Mm@ 4%
20 @ 210%

0@ 62%,

15 @ 62
% @ 98%*

Porto Rico’
Dul. Sup.
@ £

Twin,
™ @ 106'%

Jr——
Bell Tel.Rts
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1@ %W
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10 @ 58%*
RN
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Ak ka‘a

¥ | Mont. St
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136% | giraet, report tie ollow{a‘

72 'Nor. & West 1(m 1W"¢
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a@Ing R.-O }”

Blec. !

blauk L.
{2

Maple 1.}
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B @ 1154

thy Da
100 W

*Preferred. zBonds.
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e T8 T TN
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do. 1st pt m
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Minn. St. Paul &
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N.X. (,em. -
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N.Y., Ontario
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H68s

%12-&

Reading ...... 130% 140% ‘ 1401.
Rock Island.. ’lg 4% .A% 2485,
R R e A HEENE
8t Louis &

boutlmest,pt 68
South. Pac ... 108% 1097,, 10814 100
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~Industrials.—
AllisChal .... &% 3% 8
Amal. Cop ... 68 053% o&2%
Am. Bt. Sug.. 8% 9 337

Amer., Can ... 10 ...

do, pref ... % 86 5%

1 Am. Hide &

Leather, pf.. ses
Am. Ice Sec...
Am. loco

do. px
| Am,
+ Am.
Am.
Am.
Anacondn - ...
lunth Steel, pf
C'ent. l,e.xth §i
|lun-lOHu Gas.
’uen Elec
Great North,
¢ Ore, Cerifs,,
Inter. Harv...
Inter. Pap. pf. }&f

Inter. s
| Lacledz . 1084

iéé% 1648
e
13975 139%
g
39‘,4 BBy

% 106 10684

North. Pac ... 116% 1
Pennsylvania. 122%

P.CC & StI. %

in

4 W0
]61?; 41..100
92% &%

2% :
s 584 29
100

10,300
b, 500
.(,0

10614 0@
617% 674
1% 1.35"’
7 o
219 "ving

138% 1344
130 130

tin-g 8,700
bugﬂr

T. & T...
Wool., pf. 8% .
e
56
21“’4
1384

. 150

1135
104

413 414
104 10384

Coal
'Punman P €.
i Rep. lron &
Steel
U.8. Rubber..
U. 8. 8teel ...
i do. pref .....]

Ttah Cop .i... '4% 144 44’,3
“Virg. C. Chem

West. Tn, Tel 8l 1 8% 7 500
Salés to noon, 206,100. Total sales, 32,-
| (00 shares.

106
LU
118,620
600

The Call of the Wild.

No boy ever had a bed at home S0 good
that he wouldn't like to give it up tm
sleep in an unventilated cave.—A{cnhon
Globe.
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s on the New York cottoau
price Toar.

Close.
9.48
9.2%
9.48
9.57 .42
9.70 - 9.56

——

COTTON LOWER

No Frost Dlmage Rtporud and Trad-
bt ers Turn Bearlsh

1DOC. iudeses

Jan. .vieees
Mer L.
MAY. i wbepvas
July

sasenee

Hrickson, Perkins & Co. (J. G. Beaty).
wired:

The local cotton market reacted dharp-
ly to-day under the influence of sh
cables and the faflure of  serious frost
damage io materialize.” Sentiment turn-
ed pronouncedly bearish, it being argued
that aside from parts of Texas no killing
the plant
had been benefited rather than damas\-
ed. s for enormous ginning re

any buying movement of consequence.
Frost is any time and until it is re-
moved from the situation we are likely
tr have a two-slded market. A fallipg
off in the vo.ume of hedgs selling Is an
encouraging sign, Think well of buying}, .
on all sharp drives.

Liverpool Cotton Exchange.

LIVERPOOL, Oct. 23-~Cotton—Futures
! closed easzy: Oct.,, 5.08; Oct.-Nov.,  6.02%;
Nov.-Dec., 4.96%; Dec.-Jan.; 4.96}%; Jan.-
Feb., $4.98%; ¥Feb,-March, 6 m arch-
Apru 3.02%; April-May, May-
June, 5.07%: June-July 509% uly ~Aug.,

Aug.-Sept., 5.07%; Sept.-Oct.,
Oe¢t.-Nov., 5.04%%.

Chicago Live Stock.
CHICAGO, Oct. a——Hozs—»Recelpu, 36,-
'000; market steady: mixed and butchers,
36.05 to $6.67; sood, heavy, $6.25 to $6.60;
rough, heavy, $6.05 to $6.25; light, % to

i 0316

4 West King moet. report the Mwmn; '

.|Ontario Bank (‘.lumber‘

wmm—muml
licl:ors ﬁt” !.ha‘ sale

t mc (;Lmsmsous

TRUSTEES, RECEIVERS
AND LIQUIDATORS = _

 £COTT STREET
STORONTO=

gnxuw u:Gl:N'!‘S
xmlr:.;;’m“d nnﬁ

(Kire), y
rican ire, N-uo-u Ptovt

A
£ tianiit c? Mhy' Acct '
’ 0., ( u,'
Glass Co 's Plate a&n 8
' effected.

Notice is hereby mvan thtt. a GM'!‘
dend of one and one-q mrn o:
(1% p.c.) for the arter ending
October, instant, b%l:xr at-the rate
five per cent. (5 p.c.) per annum, on

paid-yp Capital Stock of this. Bank,
hu been degiaréd and that the same’-
will be payable at the Hvad Office and.

the Branches of the Bank on and lfw

the 15th day of November next, 3 .‘
cloged.
ist &5

tober, both days inclusive.

Toronto, October .3nd, 1911,

The Transfer Books will b
from the 17th Oectober to the
F. W, BROUGHALL, - -
General Managey. ‘,‘

5 igs, $3.75 to $6.80.
»Lattl:—}{eceipts, 36,000; market steady;
fbeewes. $1.70 to $8.75; cows and heifers,
.82 to 86; stockers and feeders, $3.25 to
00 %5.70; Texans, $4 to $8; calves, sn to 89
Sheep and Lambs—Receipts, 70,000; mar-
| ket steady; native, $2.25 to $3.70; western,
22,40 to $3.80; lambs, $4 to $6.10; western,

84 to $6.10.
RAILROAD CONTRACTOR DEAD.

SOUTH BF‘RWIC&\ Mt Oct. 23+
William H. Flynn, a retired railroad ,
buﬂder and contractor, died at hisl!
tiome here to-day at the age of 62
"ears He had constructed pertions: of
the Pennsylvania Railroad, the New

and the Central Railrpad of New Jer-
cev. He al!so built waterworks systems
5 and elswhere. Mr. |
Elynn was a native of St. Andrews, |
N. B., and is survived by a mdo“ and
‘ one son. .

Erickson Perkins

& Co,,
John G. Beaty

Members:

Ncw York Stock Exchange
New York Cetton Exchange
Chicago Board of Trade

14 King Street W,

Toronto
Correspordence  Irvited

e '

i
¥
i
}
‘
i
i
|
'

[ M. J. Caples’ Appointment.

I NEW YORK, Oct. 23.—It was an-
nounced' to-day  that the Chesapeake
& Ohio Rallway Co. and the Hocking
Valey Raflway Co. have gppointed
Martin J. Caples fourth vice-president
 with supervision - over the operating |
{and construction departments of those
companies, effective Nov. 1.

Propetlers for Canal Boats.
Interesting experiments have been made
recéntly with = aerial propellérs as a
means of propulsion for canal boats in
‘Frme. One of the tests was made on

# P 0

the canal econnecting the Seine u%
Marne Rivers, the aerfal propd% »
"!'

woonted on an ordinary canal barge,
I

ing 8% feet in dkuneter, driven by a
horse-power gasoline engine. The
peller was mounted at the bow and
drew. the vesgel at four and thre P
ters miles an bour, which is the 3
speed allowed on these canals. The bargs*”
was a flat-Sottomed vessel, 115 feet 1o
by 16 feet wide. The propelier startgd 1
dn motion almost fmimediately, “and 1t}
boat reached its normal epeed fu less tma
& minute.—Popular Mechanics. £




