
CONTKACTS.

.*. T*^^ Common Law is wliat i.s cillci the unwritten liiw. It liad its

orl^'iu ii. thv "ur! din- of liritaiu. I'li,. variou.s race? from wliicli have
spniriij; the P.ritish pe..|ile, iiruuglit with them, when they invaded and si ttled
in the wiuiitrv, their res|>e('.tive eu-tonis and rules of action, whieh, after the
various I'piviiiccs heeanie united iiiKh^r one f;overmnent, caused eonsidoralde
confusion for a time, until a geiieial liody of law was estaUlished for tlie

whole kini^^doni, and thus called the foininon /««•. Owinj;- to the fact that
liut few of the early iuhahitauts were ahlc to read oi' write, the laws were
for a Ion;;; time simply ]ii'escrved in memory, hem-e al-o called the iniirrUffii

law. The term imirrifh-}) does noi n.,\v apply in the same sense that it did
then, U'cause evci's principle of ihe coniinon Inn- liiis Ion;;- -ince found its way
into print through ilie ilio\isands of loluuies of reports ,!:i\ ing the rulings and
decisions of the \arious courts, ihii- furnishini;- jireceihMit- for iiuidance in all

future cas(>- equal to any wriltcn law a- to unifofiiiity and dettnitenes>. In
every olh' r Stale in i'jiropc tiie old j'oman law |iredominaIcs.

."» Statute Law is sometiine, called tile \M-itto:i law. in contradistinction

to the unii'ritteit or coiinnon law. Tt i< a lav that has hecii formally written
out and introduced into '^n'liaiiieitl a- a liill. wiiieh heini;- pa<.-ed InM-omes a

law of the land umh'i- the name of Sti.tnli I,aw.

i'rohalily .' ' one (piartei- of our commercial law- are found in the

statutes; hut they h:i\' ur^wn up through long years of custom and usage,

and from time to tiiiii receiving the sanction of the courts of justice, have
Ikvoiuc a well-defined ln'ily of i;',\.- a- stated in Section 4—>ometiuies called

the Law M<'rchaiit.

\i Uniformity of Laws- Tic- laws in (Jrc.a i!v t ian. (/anada, the United
States and N(>\\ i 'un<llainl are very similar, owing to the fact that Newfound-
land and all the State-: of the rnioii, except l,oui-iana, and all the Provinces

in the Dominion, e,\cepi (^iieliec, aiioptecl the common law ef I-'nglami, thus

making it the fundamental law of tlic I']nglish-s])eaking world; and it

prevails in all case- where it ha- loi licen aliroirated or modified by Stattite

Law.

Louisiana and (^)ueliec adopted the old I'fench law, which i- an emliodi-

thercd'ore, people haviui;' dealings in (^uel)ec mustnient of the IJoiuan law

keeji that fact in view. K(U' iu-tance, a jiromissory note outlaw- in (^uehci

in five years from luaturitv or last |)aymeut. wlierea- in all the other Pro

inC's and Newfoum Ian It 1- SIX Years.
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CONTRACTS.

1 Contract-- .V^jreemcnt, l.argaiu, c >utract, all \i.tually mean the

!<airie thing. There are lenal ami illegal contract-, void and voidable con-

tracts, valid and invalid. Oontract- may be eith r exprc-^- or implied or

merely Leathered from eircnmstnnces. Some are Kinding when made by

spoken words, others require to be in writimr. wliile -^onie must be under

sf i in order to i > i)iniiing.

.\s contracts are the basis of everv busines- transaction, whetticr irrcHt


