
REVENUE OR PROFIT AND LOSS
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CONSTRUCTION.

that hus n„t ...pU,<-.. soni-llniiK lliat Ik.s already been charK..,! i,, ,n„
^ r .,.„„>. a.rount. TluTe ar,. <.x, ,.pti..„s to this; for i an . i ,

•d!;;" :,;;,.:! in „;;':"::;';;:' ^::r '" '""^^ "• -"—--' a.«,u„t the

DEPRECIATION
neprerialion Acroum is a r.MTv. net ...ufc out of profits annualh.u .,. purpose ot creating a tutul to reph.ee fixed assets wl e t 'i

•

u>elul,|. ,s I.eeonies exhausted. H sln.ui.i ,„„ he eharired with r

rxm^,"'s'
:;"""'"'' "^ ^'!''^- "'•''

'' ''•"•" '--^" a.ain.;"he ope ,i ,•xpen.-s ol a eonipanv dunn;; the perin.l n, uiii.h (luN are reu.we,!

RESERVE.

Reserves are se, u.-ide to meet tuture eontingc-neies that inav ari-eIn a .(unpauy sueh as the one under ivviev. it would be wise ,,, inv.^s,|be reserve ,n v-„u,ul se,,„it„s t!,ai uoiild yubl iben, a better rale „imlelest Hum IS p.ii.l nn >aMiii;s banlv aeeimiits

BALANCE SHEET
.\ lead MIR Seoteh Chartered .\. , .Mini.itii . vWi., i- ,n amiinniv en a<-

eeuntiiif;. Kives tile following; ili'iniiion ,,t a bahuK.^ slieei

"A [ialanee sheet is a eon. i-e ualeiiienl o mpiled troin the
l)ooliS ol a eon.ern wiiieh have been kept bv double entrv
showiiiK on the one side all the I,iabilil'..s .md on lb. .itinr sni.'
all the Assets of llu , ,,n. . rn a' a parii. ular ni.iuieni ..l Hin,.

CONCLUSION.

I had hop.'d to have been able lo lal;. up son Her phases ol
HKounli.iK but llnd that I have exhaUKteu l.ie time at my disposal.

Ii is a pleasiir. i.i me lo come and be «ii|i vou lodav and 1 hripe
thai my I'llorts % express to you mi as simple a manner as possibi,.
Konie of the imporl ,1,1 p,,iuts in ih,, pr,,p,.rh pr-^iiannt; ,,f a balance
sheet.


