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Another Low Made by the
Stock of Steel Corpora-
A X :

BRAZILIANS SUPPORTED

Close Watch K'epi' on Wﬂl St.
for Trend of Local
Market.

v

Dribbling liguidation ' was the essence
of yesterday's  Toronto stock market,
and “ prices” résponded ‘aeccordingly. The
present is one of ,more . public’ sellin
{han buying and a declining marke
follows as a naturd]l sequende. Steel
shares  were ‘dgaln ‘the céntre of interest,
and with only - erate 1iquidation 'the
prf«‘zct wus dep almost another

int. ¥ el 4T p ol Ik

A close watch was kept on Wall Atreet
during the day, as for the timé being
the American situation ls accepted as
dominating the trend of Cai
cu;?uu'.' g T by R ;
: 'l'm;hon’o “‘t‘oulc, ‘;7.1. m;ko:h di-cu-:'l‘on
was the sudden .change in/the earnings
of Brazilians; For the first time this
company has shown a decrease in week-
Iy nrmhuud this coming ‘on top of
other Hsh, factors made sentiment
on she . shares still. further - depressed.
Tiaders on the short side are trying
haru. to depress quotations, but the in-
side support and = tenacity of outside
bolders does not admit of successful
préssure to any great extent. e

Steel cofporations made a/ new low,
And’ Mackay common was offered down
to ‘82 “without takers. Outside of these
{ssues ' the market wds steady and
trading exceedingly flat. ;

The late business showed a disposition
to strengthen quotations, and sentiment
wag (nclined to be more bullish at ‘the
close., i > : ~

-~ DECLINE AT LONDON

b

Canadian Pacific Advanced Slight-
- ly, But Other lIssues Gen-
crally_Weak.~3/

g
LONDON, - Aprif 18, - ﬁloney was in
goud supply but discount rates were
dedrer. today. s - i i
A ‘further general marking down of
prices .oceurred on- the Stock Exchung
on the Mexican situation and slack pub-
lie support,. . Mexican rails led’ the -de:
cline, with losses ranging frorg otie’ to
three polots. F e
Conso.s fell five-sixteenths “on the
firme: discount rates and speculativé
issver suffered from realizing, -but the
murkot generally closed above the low-
st
American securitiés opened  steady and
« {faction higher. Canadian Pacific ad-
vanced over a point during the forenoon,
1t “the other leaders were depressed by
realizing. Trading was guiet in the af-
tenoon - and the market mproved slight-
Iy ¢ The closing was dull,
LOCAL BANK CLEARINGS
Toronte 'bank clearings in the
cuded yesterday were $29,139,084,
Owing to the Easter holldays, the
period covered only four days, conse-
quently ' comparisons -should be made
with Easter week of previous years.
The tigures are $717,206 under the re.
cord of Easter week last year, and $974,-
621 unde: Kasztér week of 1912, :
Usual comparisons are.

n 5

week

1913
$41,853,706
44,411,036
46,175,518

o 1914
Week Aprvii 16...%820,193.084
Week Apr’ ® ... 44,974,647
Week Apri 29,600,834
Y Vour aays only..

ST. JOHN. N.B., ‘April 16.—8t. Jobn
bank clearings for the week endéd today
were $1,218,705; corresponding week last
yeay, 31,644,617,

HALIFAX., April 16.—Bank clearings
for the week ending. today were $1,762,-
7.\5'.3.'0{ ‘mrw»:-‘;;nndlng week last year, $1,-
904,971.15.

MONTREAL, Apfll 16 —Local bank
clearings for the week ended today were
$12.361.393. a decrease of, $13,595,233. :

(Mearinge for the corresponding weeks
in 1913 ‘and 1912 were, respectively, $65,-
056,631 and $63,763,963. . - .

WINNIPEG, April 16.-—Bank clearings
for the week end’ g April 18, $19,177,338;
corfesponding week last year, $25.581,
704: zeme week In 1912, $28,512:471,

TWIN CITY EARNINGS,

Vamninge of the Twin City Rapid Tran-
sit Company for the first week in Apr!]
were $171.562.80, an Increase of $7,545.42,
or 04,60 per cent. over the corresponding
perfod of 1013.

‘eountry

e

Stock Touched Lowest Point|

in Nearly Thirty Years-
i "YF'“'&_'!""- :

'RECOVERY AT CLOSE

Adjﬁstment of Me/on:
Trouble Exerted Cheering
Influence on Market.

NEW YORK, April 16.—
drive unsettled Atbzfl .t.onm vAnw”:.{giodlybu':
rrwlu down prices In many instances
0 the lowest figures of the year., The
attack yxvunt«pﬂ_ on- New York
entral,” which has been a soft spot in the
Aist for a long time. It broke to 8685,
the lowest point since 1885, Sixteen other
stocks, including Umndon Pacific, the Hill
shares, Lehigh Valley and Steel, sold at
the years’ low' points, :

The whole character of the market

after the receipt of the news | Pac

cha

from Washington that Mexico probab

would accede to the demands vof thz
. The Mexican crisis had given
the shorts one of their strongest nr,u-
ments, and the sudden change in the
situation sent them to cover.  The sell-
ing movement was halted, and a rall
set in. By the close prices were weﬁ
over the day’'s low level, with full re-
covery in some cases. ; :

o Unexplained Weakness.

No specific explanation was made of
New York Central’'s exceptional weak-
ness, altho-there were rumors fo the sort
often put out for stock market purposes. In
this -instance,.it was reported that seri-
ous opposition had developed ' to New
York Central's consolidation plan. The
selling movement ~seemed, however, to
be due chlefly to the work of a powerful
bear clique. which selected New York
Central hecau it was a vulnerable
stock. The d came at almost the
same hour as -yesterday’'s drive, ~ which
centred around Union Pacific. In  the
same way during théd last few days, Le-
high Valiey and Steel have been singled
out for pressure at various times.

There was a demand for the new
issue of New? York City for 4%,

which were offered at 102.10 by*the syn- q

dicate, which put. in the successful bid
of 101,45 at yesterday’s sale,

ONTREAL STOCKS
~ GENERALLY WEAK

C.P.R. Was Only Active
Stock to Show Gain
for Day.

MONTREAL, ‘April 16.—Price move-
ments in the local stock rket were.
again controlled when Well Street turn-
ed ‘weak by a generous sagging, which
carried leading  issues off to losses of
good sized fractions. Noon prices for the
most part were at the low of the day.
The late rally In New York contributed
1o a better feeling in the afternoon. The
cloge was irregular, early losses 'n & few
cages being converted into gains. In
some cases the récovery was only par-
tial, in others prices finizshed at or near
the low for thé day.

C.P.R. Power, Richelleu, Iron and Bra-
zilian were among th e more active
stocks of the day. Of these the only oner
to finish with a net gain was C.P.R.,
which fmproved fairly steadily thru the
day and finished at its highest, 200%,
with a.net gain of %. Power declined
1 point, in the morning to 21815 but re-
covered 3%, Richelleu fell % and re-
covered %. Iron fell to a new low of
28 but rallled %, Brazilian eased off to
80 and finished there with a loss of .

Fluctuation thru the balance of the
Hst were largely of the same kind, but
a few stocks moved more widely. Ot~
tawa DPower was conspicuous in the
morning, falling six points to 142, a new
low for the year, on very light seling.
fn the afternoon it rallied 2 points to
144, Scotia was alsp weak. As com-
pared with a recent selling price of 71%
it fell to 69%, a new low for the year,
and touched 67% in a broken lot near
the close, Twin City at 103%, Macdon-
ald ‘at 10, Hillcrest at 39 swerc other
stocks to sell wi the lowest prices of the
year,

CONSOLS LOWER.

in London today Consols closed 5-164
lower 4t 7511-16d for money and 756%4d

for account.
—
PRICE OF SILVER.

In London today bar silver clozed un-
changed at 26 13-16d per ounce.

in New York commercial bar silver
wasg Bb8¥c per ounce. Mexican dollars,
45¢.

| WANTS CANADIAN PACIFIC

|

i STOCK TAKEN OFF BOURSE

Petition of Berlin Binker, Representing Many Members,
on Grounds that Freight Rates Reduction
Information Was Withheld. l

BERLIN, April 16.—A banker representing many members of

the Berlin Bourse applied today to the listing committee to exclude any

further listings of Canadian Pacif
issued by the company in March fo

ic stock, because the prospectus
r $60,000,000 of new stock cen-

tained no mention of the case pending for the reduction of western

freights.
tion would debar any Gegnan con
committee did not indicate what acti

[he petitioner declares that such a suppression o#infcrma-

pany from further listings. The

on it would take in the matter.

% i
i
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Beaty),

14 West King street, Toronto, report the
following fluctuations on the New York

Cotton Exchange:
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Aug.
Oct, o
Dec. .....},
JAR. e ;

High,
12.48 - 12.87 12,
.83
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A1 1
.66 9 1S |
b 1

1

.62
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pressure yesterday, caused gre a
‘cause of a report circulated by Hamilton
B. Wills, stating that trouble had arisen
lover the boundaries of tne company’s
property, which would cause costly Hti-

His etatéeme nt was in part as follows:

| “Alleging that the development work
under tne lower section of Cart Lake, be-
jonging to~the Peterson Lake Mining
Company, had not been. property filed ana
recorded, the McKinley-Darragh-Savage

approximately eix acres of the Jake imi-

At the recorder’s office in Hafleybury
Mr, Wilis learned  the application for re:
s had been filea by McKin

h-Savage interests, aleo
proper fee has :

stock has taken on

oo %ﬂ“vm s 23

over, . 4 are lool for a
rising market. tnc : L

ng strengthened considerable and
$6.50 after act
for the bl‘gock. ﬂ:ﬂ?‘% “';

Teck-H
to divulge iuftlm.' 1
. . ;

Mining Editor Toronto World: In the

00 Sudbury nickel district the outcrops of

100
78,000

1,400

MONTREAL STOCKS

Op. High. Low. CJ.

14614 o Sales.

- R, .. e o
WA =S Roe S S

1,000
2,000
5,000
1,000
1,000
1,000
2,700

50
2,500
4,200
1,000

500 | togted by

m which- he “had on the

ore are usually large and plainly mark-
ed and yet, writes .,mlnln‘v man to The
World, the sum of $7560,000 has been re-
cently paid for a - property which had
been from time ito, time examined and
various optionees over a

o0 | Period of twenty years, and all had fail- |

ed to locate the large bodies of nickel
and “copper that actual development
eventually - disclosed, So in Noyvember,
1909, the “Hollinger was turned dow
by a prominent mining broker in To
onto because the highest assays were
only $2.30 per iton. And. everyone knows
that Mr. H. J. O’Brien, the Cobalt mil.
Honaire, failed to exercise -an _option
“Dixon-Gillies,”
adjoining the “Hollinger” on the

This property has lately been Incorpor-
ated ag the ‘Acme Gold Mines Limited”
and under systematic development it 1%
proving equal to its great neighbor. And
there are many other instances of #ig-.
nal mistakes in the preliminary exam-
inations of mining propertiés,
Assays of surface samples, shallow
test-pits, bore holes and other experi~
ments are generally unrellable, The
“Hollinger) has a fine record as a pro-
ducer, yet in his report, dated 1st Janu-
ary, 1912, Mr, Robbins says: “In the
quartz masses the occurrence of gold is
extremely spotty and check samples
taken from the same points in the vein
will seldom agree within reasonable
iimits.”” This seems to show that if the
main vein of the ‘“Hollinger'” were
sampled perfunctorily, as many other’
veins have been in Porcupine, the resuilt
would be very misleading as to the values
th‘ultrhnvc been actually recovered iff fthe
mill |
At Porcupine it has been the ‘lce
of some foreign engineers, and of engi-
neers fresh from the mining colleges, to
¢hannel at intervals across the surface
exposures in order to procure samples
from which to make assays: But this
method is not perfect or adequate and it
has led to the rejection of more than
one property of merit, A very different
plan has been followed by the owners of
the producing mines, and in fact none
of these gave average payable ore on the
surface,

To get reliable data as to values the
ore obtained by development on the
“Aeme” is run thru the *“Hollinger”
mill, and the ‘“‘Hollinger Reserve”’ has
arranged for the reduction of 100 tons at
another plant. This is-only recurring 1o
the well-tried method which obtained
before the phenomenal surface values at
Cobalt had encouraged the notion tHai!
gold should be found at the ‘'grass
roots.”” But Porcup'ne is essentially 4
deep mining camp where the gold, for
the most part Invieible, increases with
depth. It 48 the antithesis of Cobalt,
and r.herefore the superficial methods
which gave Iimmediatée results in the
silver camps are not avallable in Vorcu-
pine. ’

The work on the “Hollinger,” ‘“‘Porcu-
pine Crown,” and other properties clearly
proves that shafts must be put down
several hundred feet, and this must be
supplemented by drifting and cross.cut-
ting and. the occagional use of the dia-
mond drill,

n & proven camp like Porcupine there
is ample warrant for development, even
altho values on the surface are negli-
gible. One of ous best geologists has
expressed a very high opinien of a pro-
perty on which there s not a single out-
crop of quartz. He bases thig conclu-
glon on the fact that the property 18
wen g'tuated geolog'cally and several
large cleasly defined sghear zones occur
thereon, which give ampie aspurance of
payable ore at o reasonable depth.

- Nemo.
Taronto, April 14,, 1914,

STANDARD SALES.

ﬂ;‘ Henry Omlmm ere selling
greatly be- |}} v

‘Mines, on Friday afternoon last, restakea |
mediately adjoining the Savage properiy. | #§
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Imperial b !
CAPITAL AUSMORIERD /.1 ..o ssoees soo-sosenges 41000008
SAPITAL SumscaiBeo ..\\\".1\) 11111 ‘;mﬁ :

T

RESERVE FUND ... svssve soatiore consivn soereenis T/000,000 )

—__BRANCHES IN CITY OF TORONTO—

. HEAD OFFICE—Wellington St. and Leader Laue.

LBt e LIS, ‘& * i -

L e l—

Dundas and Bloor Queen and

'SAVINGS DEPARTMENT at each Brauch of the Bank, where interest
: is paid on daquﬂl‘at‘cunont rates. Yot

Orders, Dratts and Letters of Credit issued available

SENCWRE 5

‘Money
all parts

Trust Funds to Le

— e s

» :
uilding*

We ‘have an architect specially

retained for the purpose of pre-

quiring lzrﬁ’ space. We will be |
very glad call_on you and
show you what we can do.

'RENTING AGENTS

‘ womie || Union Trust C
FREDH. ROSS & CO. ||| .,.ci """

, Limited,
Copital ... .s.cu.,.v. 81,0004
,~J. M. McWHINNEY,
‘Géneéral ‘Man

TEMPLE BUILDING, TORO

o, %

L R R

HERON & CO.;

Membery et e, onan
Unllit,ogb Issues:
. Mining Shares
Correspondence invited, - 3
‘: l. K"‘ "l 'm’ ,.j

L ‘$ix months
from now don’t s8¥

#] could have bought in
' Lesside for $18.00” - ‘

3. 7. EASTWOOD
Phoke Mol Mak-8; ! Kliw _

western built-up sections —
400 “nat  plevation, and laid

a fandscape artist as
“t.:nyl-cmu residential dis-
triet. . . ?

A now. before this sam-

Hombeuu Standard Stock’ Exch

‘ Lumsden Bidg., ' Toronte,

o activity and develop- Pho gno. o s
increase prices. ;

ne M,

Branch Office, No. 3
T e

mer’'s

ments
.. Leaside won’t wait for you.

| Eastern Terminals of Canada SRR AP
g apt' T R o MINING SJTOCKS

39 Adelaide St. East, Toronto. _.O”CHT A 'ﬂl. T

! SHONE MAHE 188 | on the Standard Stock, Bxchs 5_

s R ) 4 o ; e o
—_——————1|J. M. WALLAC]
MINING QUOTATIONS, Phone M. 1944 24 King Street } .
—Standard.~ ; < ez ot - |

! : L ! @
v FLEMING & MARVI
"2 ‘Ferland. ... Members of Standard Stogk . Exchsngy |

hambers ’
City of Cobalt ......eo0us. i 310LUMSDENBUILD

it Lake oo i
Porcupine and Cobalt St¢
TELEPHONE M, 40289,

AR W
f

J. P. CANNON & CO..
Members Standard Stock’ ang
3TOCKS AND BONDS .o.'f&‘&’%’.' T}
56 KING STREET WaeT TOR :
Adelalde 3342'-3343'4;&”” '

ey

by L

Cobalts—

vates

“rsssevees o

Gould ......
Great Northern ..
Green - Meeha!
Hargraves ......
Hudeon Bay
Kerr Lak:

set sasrenesse
R
essereanae

wesran s

i
be .

Nipissing ..
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Ot'rme s
Peferson Lake .
Right-of - Wuy ...,
Senecs . Superior
Silver Leaf ..
Bilver Queen
Timiskaming
Trethewey ..
Wettlaufer .
York., Ont, ...
Porcupines—
APOR . i%ei v’ s
Dome Extension .
Dome La

Demre M

oley

Homestake ...
Holdnger ...

Jupter ..
Mcintyre

Pearl Lake
Porecupine

Porcupine Co'd ...,
Porcupine Impevial’
Poreupine T «dale
Preston ast D,
Ren, Mines

Swostika

Teck - Hughe:
Un'ted ticreupine
West Dome
Sundry-—

C. G P 8

NEW YORK CURB.

LOUIS J. WEST & €(
Members Standard Stock !xchln.o‘
COBALT AND PORCUPINE STOCK!
Market terf Freew .
CONFEDERATION LIFE BUILPING
Phones—Day, M. 1806: Night, P, 27V

Porcupine Legai Cards
COOK & MITCHELL, Barristers, ‘Solk
tors, Notaries, ctc., Tempie 'Building

Toronto; Kennedy's Block, South
. eupine. Ayl

' FOR SALE'

HUNDRED ACRES -
Adjoining one ‘of richest mines,

Box 32, World_,

GEO. 0. MERSON & CO.
| Chartered Accountants,

16 KING STRIZT WEST, TORONTO
Calgary /and Modlflm Hat. -

Quotations and transactions on the
New York curb, reported by Erickson Per

kins & Co. (John G. Beaty) : -
i j OB

ville. Fla., for New York. The

schooner, is a total loss, and Captain

Hardy, his wife and all members of

the crew, «xcept~ode seaman

Atchison. were lost. while attemp!

to taunch a lifeboat, y
Besides Captain Hardy and hi

it is belfeved that at Jeast six mé

of the crew went down when the

boat failed to weather the waves.
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Buffalo

Dome Mines .
Foley « O/Brien.......
Granby

Hallinger

Kerr Lake

l.a Rose

McKinley

NIp'“sng ... 4
Yuke (Gold 2%
Clg v Rtores 9314
Folea:  Kerr Lake 100, Mclifnley 1109,

Our Remuneration as Executor

HE. remuneration allowed by the Surrogate Court to a Trust

Company acting ss F.xecutor, Administrator or Trustee, is the
same as that allowed to a private individual acting in a like capa-
city. This Company with its {inancial responsibility, wide exper-
irnce and efficient staff is an ideal Executor. We invite cone;pg,d_
ence or confidential discussion.

Cigar o 25500,

FIGHT PERISHED IN
* SCHOONER WRECK

zg:g:,;«r;‘Captain, His Wife and Six
10,500 Seamen Were Washed
Overboard.

6,300
e

NBW YORK. April 18.--The ldentity
of the schooner which went “asliore
in a northeast gule near lLong Hfarch
N.J., last night was established by life-
suvers a4t daybreak  today as "the
Oyt oo Tomy Yol e ‘ y PR

Cobalts—~ e
0. lll;h. \Low. Cl,
Bailey '/ 3% d%% 3% 3%
Beaver ..... 30 _ 30 %22 28
Chambers .. i 24 8280 24
Cobalt L..... ‘40 4€ 45 45
Crown R.... 168 160 168 160
Gifford * c M e
Gould
La Roee ...
McKinley
Niplesing
Peterson ... 38%
do. h r) d, 40l
do,. & () d O
T‘.;n‘sk. PR ¢
oreupines—
Dome Ex... 7
do, h £0 4, TV ...
Dome L ACYs ... e
Dome M.... 87h 90D 55
Mceiniyre 36 36 33
™% 9% 7
il
2% ...
20

Carsdis Assoclated Press Cable,

LONDON, April 16.—Manufacturers
here having shown such a Jukewarm
dattitnds towards the proposed British
exhibition train to tour Canada, the
C'anadian Associated Press learns that
subserintions are now being sought to
egend a British commissioner to Canada
to study the opportunities for trade
wit hthe Dominion, especially in view
of the opening of the Panama Canal
It is hoped a hundred firms at leas!
will he willing to subscribe £26 cach
toward this object.

CITY PAYS DAMAGES.

The Ciy of Toronto must pay dam-
ages, amounting to $300, 10 R. J. Red-
path, who yesterday In non-jury as.
size eourt gued for $2000 damages for
{njuries he said he recelved because
of the faulty conditicn of Davenport
road at McMurrich etreet,

HAMILTON BO

Biles,
4,000
fon
14,049
1,300
1,200
1,000
3,000
100

‘TRADE .EN TO
RIDGETOWN, April 18 —Theo
Brown, secretary’ of theé Hamil
Board of Trade, has visited town
the interest of the annual’ outing
that body. The members, consist
of the leading manufacturers
business men of that eity, wil

various points in’ Western On
cluding St, Thomas, Ridgetown,
ington, Windsor and Chatham. 'S
will be accompanied by the 15th
giment Band and will spend &
hours in Ridgetown on June &

GALT’S SMART SET,

GALT, April 16,—A number of
Galt theatre-goers have planned
anto trip to Hamilton Tuegday nigl
witness Forbes-Robertson’s. peri

" T.'eht That Walled.”

EUROPEAN BOURSES,

PARIS, Aprl 186, Prices ‘moroved
after an irregular opening on the Bourse
today. Three per cer”, rentes, 86 francs
67'% cent'mez for the account. Ex-
change on london, 256 francs 16l cen
time$- for checks. [Private rate of d's-
count 28, per cent

- & ¥ BERLIN, April 16.—~Trading was quiet
- and prices were steady on the Bourse
‘ L today. Exchange on London 20 marks
¢ V&5 ofennige for checks. Money 2% per
cent, Private rate of discount, 2% per
@ . . cent
ompany Simifed

18-22 KING STREET EAST. TORONTO

Winnineg Seskatoon

e i

165
74

€39 o
’

9,000 i
1,000
3,200
055
1,090
1,500
3,500
1000
PB00
ity

CALLED TO CHATHAM,
ESSEX, Aprfl 16.—-The Rev. Dr,
Medd of this town recently received a
unanimous invitation from the quar-
3 terly of§eial board of Viectoria Avenue
| Method Church, Chatham, to take

“foct in June,

Montrezi Edmonton Regina
a Pore., Gold..
P. Bast D...
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