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the Market and Trading is:
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Continued liquidation in Brazilian
brought a further recession in the
vrice of two points to 87 1-4..-It is
0w - definitely known that most of
the recent sciling has come from out-
side’ Canada and that the same was
occasioned by the money squeeze. In-

side interests have assured their
friends that the prospects of the com-

pany are glowing and that the in- |

crease of the dividend to en per
cent. is not so far distant. e
- -The -local market is- still held in
check by the difficulty of getting
money. The banks, while not calling
loans. have not rigidly set their faces
against any further extensions of
these.

..+C,P.R. had its

daily movement in
the . New -York

market. With  the
greatest regu'arity this issue rises and
falls about iwo points every other
day, The pool are doubtless finding
the New Yorkers traders fairly easy
marks, espeecially when they taoke the
short side. :

All' the old-time standard
such as Twins, Toronto rails ' and
Mackay, were dull. but such selling as
Ceveloped was taken without forcing
much eoncession. g ;

Brazilian weakness has hurt the
rest of the market and there is no
buying snap in any direction.  Barce-
lona, which traveled. for a. short time
on the reputation of Brazilg fell to
30 bid, but offerings were Kept up to 32.

on all occasions ‘when . prices
ntiment savo

issues,

UPS AND DOWNS
" INN. Y. MARKET

1

Brickson Perklm.& Co. report ave:
ﬁ:ginngkdmgci:l m_xcl:‘;nse ?rlce- ofrg:
ndustrials and 1,
for 1913 as follows : e b

Tén Rails. Ten Indus.

1188 67.8

117.6 67.0
67.3
81.G

81.6
60.4

THREE NATIONS MINE

HAS FIRST MILL RUN
ﬁelvo-dollar ore is the claim of
the .directors of the Three Nations

Mining Comgany of Porcupine as the
:K:mge of the first 390 tons put thru

Average today :
High y
(R A
Clos» g

Opening, yea
igh, year

mill, There were sixty sharehold- | .

ers and directors at the property yes-
’tetdwy az:g a declTIon was reached to
§ © capacity of the ten stamp
mill by the insfallation of a cyanide
plant’ and tube mil. The cyanide
{)lant. will. be - installed thry the ‘win-
er. ’ ; ¢
The stock of the new company was
placed on the market at Montreal yes-
t and ran from 49 to 5§ <

AUSTRIA PRESENTS
NAVAL ESTIMATES

NEW YORK, Oot. 8.—A
blg says: Austria’s naval
made public today, include forty-five
millions for new battleships to be con.

: strqcted or already building, Besides

¥ four dreadnoughts already laiq- down,
it is planned to bulld two Buper-
dreadnoughts at a cost of
each, :

The admiralty also  contemplates
two {n{.:-; lsuplesr-dreadnoughtq to be
comple n 17 at a cost of -
000,000, s

Vienna ca-

Homeseekers’ Exoursions to Weste
Canada, Oct, 7, 14, 21, 28, -
The Grand Trunk Railway System
issue round trip homeseekers’ tickets
at very low rates from stations in
Canada to points in Manitoba, Sas-
katchewan and Alberta, each Tuesday
until Oct, 28 inclusive, via Chicago, St,
Paul and Duluth. or Sarnia and Nor-
thern Navigation Co., and are good
returning two months from date of
issue. Through Pullman tourist sleep-
ing cars are operated each

estimates,

$15,000,000

his e hich lost xo

e day, closing at the law
of 87 1-2—a decline of 5 points since
the beginning of the week and 9 1-4
points from the high of last month—
| remained an' influence favoring cau-
tion ‘in commitments. 'the _con-
structive side of the market .there was
little or nothing in the day's ‘news of
& favorable icharacter. C. P. R. was
strong in London, selling at the equive-
alent of 235 at one time, but relapsing

iter.  TLocally the close showed a
loss of 1-2 on the day, after fluctuat-
ing between 233 and 282,

In Brazilian dealings were again on
a fairly large scale, upwards of 1300
shdres, with ‘the | movement
steadily downward from 89 1-2 at the
opening, or just level with Tuesday’s
close, to 87 1-2 in ‘the final transac-
;- Other stocks were very dull,
but again worked lower. Power. fei!
2 to 212, Iron weakened 3-4 to 44 1-2
and Textile 1 to 82.3-2. - . . =~ .. .
Ogllvie was one of the few issues
to close higher, :selling at 120 1-2, or
a funther advance of 1-2 ‘point, and.
closing firm at that price bid. Magc-

lost a point in the afternoon. Spanish
River, after showing steadiness early,
sold at 14 before the -close,
o - IHinois’' Central.

Barnings ntr
 tember show an increase of $210,923,
and a three months’ gross increase of
$523,826. : :

: ; R Y _
Nipissing Shipment .
- COBALT, Oct. 8.—During the month

: Nipissing Mining
Co. mined ore of an estimated net
value of $191,763 and shipped bullion
from company and customs ore.of an
estimated net value of $442,588.

Owing to the lack of smelter facili-
ties the Nipissing i able to get all
customs ore it can possibly handle and
they are handling a good deal.at the
bresent time. . - i ! b

The ore mined if of course their
own. - sl

No less than 728,204 ounces of sil-
ver were shipped as bullion from the
high-grade mill during the month.

- The low-grade mill is treating- 260
tons per month.

i~ Reduction. in Wire . Rods.

Pittsburg correspondent of  Ameri-
can metal market reports a reduction
of 50 cents per ton in wire rods to
$26.50.

\

Canadian Car Mutins.
" The annual meeting af the Canadian

.| Car and Foundry Co. shareholdershas

been fixed this year for Dec.’15. ' The
statement for the fiscal year which
ended Sept. 30 is now in course of pre-
Pparation.

PRICE OF SILVER.

In London, bar silver closed %4 lower,

at 28%d per ounce.

was 6lc per ounce.
Mexican dollars, 47c..
NEW YORK COTTON

: Rl iy
1 Erickson Perkins and Co. report .to-
day’s prices as follows:

Open ‘High Low
Oot ... 18 18 s
SN0, . .o TEE 1300
Jan. ..., .. 13.09
March ... ..

18.17 )
May .... .. 1819 13,80

DUBLIN STRIKE
SPELLING RUIN
Plight of the Poorer Section of
Population is Pronounced'

Dreadful.

e ——————

LONDON, Oct, 8.—(Can, Press.)—Dub-
lin is being ruined by, the continuance of
L the transport war, which is now In its
fifth week, The plight of the poorer
section of the population is dreadful, one
hundred thousand men, women and ehlil-
dren, or cne-third of the city’s whole
population, being on the verge of star-
vation, Rain fell heavily in the city yes-
terday, intensifying the misery of the
strikers and thelr wives and children
huddling together for warmth. A crowd
or girls and boys lined up at the Lib-
erty Hall headguarters of the Irish Trans-
port Union to receive a dole of soup and
bredd, and then sat ‘down on the nearest
doorsteps to. nourish thelr wasted bodies,

donald rallled 1-2inthe morning, but.

of Illinois Central for Sep-

Heavy ng Orders F:
. London Affected the Rail-
way SMoek. .

selling of stocks was resumed today

fered. ‘The pivotal stock was Union

after a fairly steady opening. Senti-
ment” was decidedly bearish, and the

way upward yesterday when it was
relieved from ' pressure for the time-
being, - encouraged traders to fresh
attacks' on - the ilist. . break in
Union’ was all ‘that was need-
Led to concentrate speculative activity
on the short side. SR

. The market was nervous all during
the ‘morning and before noon Union
‘Pacific. had been forced down approx-
imately four points, ing, Amal-
gamated, Steel, Canadian !

and among less active >
Were numerqus losses of one to four
points. Pressure relaxed in the af-
ternoon and speculation became quiet.
The market rallied several times, only
| to fall back again. The close was not
far from the low level

. Steel’'s Fall in Fortnight.
- Steel broke thru 55; sh g a loss
of .over:10 points from its top price of
a fortnight ago. American Telephone
securities were again heavy. " The
common stock fell to 123 3-4, the low-
est since 1908 and a decline of 2 5-8
on the week. The convertible 4 1-2's
declined a point, increasing the loss
on the week three points,
Pacific could be traced to no ‘specific
was ' generally ascribed to-the belfef
that no announcement would bé made
in, the immediate future regarding
extra cash distribution on Union Pu-
‘cific, which has been predicted by
‘many traders.. The early break in the
stock was influenced also Ly heavy
.Seliing orders from London, said to be
due to the closing out of the holdings
of a large trader who was in difficul-
ties, "< - bk .

. Coppers Not Improving.
The e;:ected decrease in copper

pounds, .was shown in the monthly
statement. ‘Alitho.thedzl-em fuiltly \;c:';
‘ified - optimistic predie 8,

without effect on the market. Even the

copper shares failed to improve.

offerings of some industrial and con-
vertible issues.

| PORCUPINES’ DAY

In New  York, commercial bar - silver

Hollinger, Dome and Porcu-
pine Crown All Strong—
Cobalts Are Neglected.

It was Porcupine day on the
Standard @Exchange yesterday and
Cobalts were thrown into the back-
| ground. Hoilinger stimulated the gold
list with tions as high as
$17.76. The statement issued y the
company was fully sufficient to ac-
count fo: the strength of the shares,
and the publicity recently glven by
the Big Dome Company also had an
influence on these shares.

Porcupine Crown was also strong,
with the close at 128 to 130. The minor
issues were inactive and Pearl Lake
and Jupiter sold at about un-
changed prices.

There were no changes worth noting
in the Cobalts. Peterson Lake and
Timiskaming were steady,  Great
Northern recovered to 12 1-2 and
Bailey held itg advance at 6 1.8,

A consiGerable accumulation of
buving ordexrs are now in the market
for various issues, but they are most-

below rresent quotagions, With
this support the market {8 in better
shape to withstand any attacks and

may form the basis for a general
rally,

HOLLINGER MINES

From|

Paeific, the acute weakness of which :
turned the whole market downward | ;

failure of the market to miake head- |

The particular weakness of Union |
development of the day. The selling]

stocks, amounting . to over. 8,500,000 |

Bonds were lower, with more liberal Tor.
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Quotations and trensactions on the
Ne'iv York Curb ireported by rickson,

lane Yoo

sen soe

‘e sen

were:

i
e e

>

This new Cobalt Comm.n

proved producer, with an excell

- directorate, should shortly enter the list of dividend payers. We

ute orders in it, either for cash or
< Write us for exhaustive story of the property, also

purchase price. /
~map of Cobalt producing area.

Chas. A. Stoneham &

on marginal basis of one-thirq |

Co.

Commission Mining Brokers. : &

23 MELINDA STREET, TORONTO. PHONE M. 2580,
Main office, 41 Broad Street, New York City V',
Qur New York office and all branches are ‘connected by a

> telegraph system affording

'SLIGHTLY

All markets are still suffering bcuuse of money tightness and weakuess o

is naturally followed by

R

NERVOUS

this siege we

excha i sympathetic_action on our mining

‘perma. ter, and the basis of trading will be materially f

b e e 130 o o e W S, AR
will

any further partic

| ADELAIDE 3621

T.C. E. WATT E. H. WATT

e “-‘ P ’& :
““ Unlisted ’*
Stocks
We will buy, subject to confirma-
tion— , _
10 Shares Canadian Mortgage and
Investment

15 Shares Home Bank ‘
.12 Shares Standard. Relhnee-l.o’.u
. We will sell, subject to confirma-
© tion— o : ;
5 Shares Dominion rmanen
1088ha.m s!'-‘:Iotl:’\e‘Bmk‘ A ‘
10 Shares Sterlin =
‘lg Shares Volcanic Ofl and Gas.

_Prices, etc., on a.ppllcq.tlduw

Watt & Watt

Members Toronto Stock. Bxchange

'S as we
to get in on wha

vosaoH: B. SMITH &

as B 3
: ITERBONP.LAKE. TRETHEWEY -and BAILEY should ' be -
00 Our man is now in nd and, among ‘make N
A gLTECK- .

| from us, u ot
‘|-offer an en?eptibn@l chance

4} “ S
CO.

KING STREET WES

601.2 Traders Bank Building
TORONTO

Main 7242.7243-7244

TR RS

A Special List of
Investment Securi;
ties selling now a
exceptionally low
prices will be sent
on request: 5te
BEap Orrice: TORONTO.
DOMINION BOND BUILDING
WINNIPEG

L}

.

A Good Time to
Buy Debentures

Present  conditions
make ourb per cent.

g Grain Market.
respondence invited.

. - -l ERICKSON PERKINS -
5% DEBENTURES|

&CO.

KING STREET WEST, '
" KNG oRoNTD " EeT:

. (John G. Beaty)
Perkins & Co. ( %y

Buffalo .,.. deersy 2
Doms B iy ey
Foley O’Brien ,,,,...,
gralbﬂbv b 4
ORINEOr. ., ..cuvriioses
Kerr Lake ,.,.,.,...."3.00%
La Rose $

ndon quoting Brazillan Traction

S L:o’?olllfws (€ anad!lhn t;quiva.lent about
ints below these) :

g Tuesday, Wednes,

Bld, Ask. Bid. Ask.

921, 98 9214 9285
9134 92 90% 90%

Asked,
leaving Toronto 11 p.m., and running

through to Winnipeg without change,
Reservations in tourist cars may be
obtained at a nominal tharge on ap-
plication to any Grand Truzk agent,
The Grand Trunk Pacific Railway {s

Relle? Ships Help Distress.
The food which has como in the relfefr

HAVE BIG SURPLUS
ships is the' only thing which has kept

many families from actual doath by star. 3
vation, and any cessation of tha':e sup- Mr. P. A, Robbins, the general man
plies would be followed by indescribable | 28eT of the Hollinger Gold Mine
misery, As it is, strangers are dogged by | Ltd., announces that the

debentures a parti-
cularly attractive in-
vestment. The safety
of both principal and
interest is assured

vere

TR R

Brazilian—
Open ,..
Close .

e

g i

=

e e =

the shortest and auickest route be-
tween Winnipeg, Saskatoon, Edmon-
ton, with smooth roadbed, electric-
lighted sleeping cars, through the
newest, most picturesque and most
rapidly developing section of Western
Canada. Through tickets gold and
reservations made by all Grand Trunk
agents, Costzs no more than by
other routes. Trains now in operation
Winnipeg to Saskatoon and Regina,
Yorkton and Canora, Sask,, ‘Camrose,
Mirror and Edson, Albérta, also to
Jasper and Tete Jaune, B. C. Before
deciding on your trip consuit any
agent of the Grand Trunk Railway,
or write C. B, Horning, district pas-
@enger agent, Union Station, Toronto,
Ont. 6246

child beggars, who implore the price of a
meal without n and without re-
laxation. Other children, more fortunate
than these, are to be seen staggering
nome thru the driving rain with sacks of
potatoes and groceries from the food ship
stores.

The decision of the Min 8’ Federation
to contribute $5000 a wae is halled with
pathetic joy by the strikers, whoss confi-
dence that with English support thay will

overcome their employers has never been
seriously shaken.

Plenty of Venison,

WASHINGTON, Oct. 8,—Reports te
the federal bureau of education from
Nome say there is no danger of fam-
ine there because.of the recent tidal
storm, Reindeer representing 756
tons of meat are within driving dis-
tance of the stricken city,

THE ROYAL BANK OF CANADA

WITH WHICH IS UNITED

THE TRADERS BANK OF GANADA

J

INCORPORATED 1889

Capital Authorized
Capital Paid Up
eserve Fund

9
otal Assets

290 Branches throughout

180,

Savings Department at a¥f Branches.

mogiqfw"cf i o;;n;.: X

\’

NEW YORK AGENCY

BToSS profits

for the four weeks amounted to $145,-

866.79.

The mill ran 94 per cent, of the
possible running time, treating a total
of 12,264 tons, of which 311 tons were
treated for the Aeme Gold Mines, Ltd.

The average value of the ore treaied
was $17.80, the approximate extrac-
tion 96.4 per cent. and the milling cost
$1378,

Work upon Ne, 1 vein upon the 425
feet level is demonstratlng that values
and widths are about the same as up-
on the upper levels, and preparations
are being made to immediately start
sinking to the 550 feet level,

With the payment of the 13th three
per cent, dividend the company com-
pletes the first year of profit distri-
bution, calling for $1,170,000, or 39

g:g{., and leaving g surpius of $681,-

STANDARD STOCK
AND MINING EXCHANGE,

Op. High. Low. C1. Sales.

s 6% g3

»» 821¢ 88

. Reéserve..160 . .

Gt. Northern. 11% i3y,
Kerr Lake ..400 400

la 200

Rose
McK.-D.-E

§
823, 88
iy i
390 * 380

198 198
147 147

"dig”
200

25
5,500
400
1,125
550
100
6,300
7,800
4,500
2,350
4,000
e 100
100
143 11,600
4 18 s.goog

nes .. L
Teck~-Hughes 33 0% 5,100

cessesnsass

-—Standard—

Cobalts—
BN . 7iii e i s
Beaver Consolidated
uffal

R
Chembers . - Ferland.....

teery

Coniagas ..,.,,...
Crown Reserve ,

IRASAN T EEETE B
Great Northern ,.... A
- Meehan .,.,,;..
Hargraves
Kerr lake

Nipissing ,

8 11,8680 | Crown Charter
600 |-

Hollinger ...’
Jupiter

Porcupine Gold .

Porcupine Imperial
Porcupine Tisdale .
Preston East

Teck-Hughes Fiass
Wse;t Dome srees

MINING QUOTATIONS.

Cobalt ILake ,;.......... o B0

o R R e 2.9
McKin, Dar. é;me.,..,.%.gg

11

Con. Min. & Smeit......,.85.00

LA SRR R NS RS
McKinley ,....
Nipissing
Rea

Yevireray

505 apulerney
Silver Queen’ .., i ..
Swastika -
'mthew’e'}y'..""".' " 28 :
Yukon Geld ,.,.. k.00 2
United Cigar Stoves .., 90%

TORONTO CURBE,

Open. High. Low. CL Sales,
City of Cobalt 32%5',., .. - 684
Jupiter | 13% | 14 13% 14 11,500
Bwestka .., 8 )., iU 500
Timiskaming 20 ,,.. .. y 1,000

(4 rag

COPPER DECREASE,

R

: 11
By 32

2%
91y

Copper siocks decreased 8,520,043,
Copper production decreased 231,000,

JUST ISSUED
“Investment Bonds”

October-,Deqmber, 1913

A new edition of this booklet for the
quarter gives details of the most attrac-
tive current bond%oﬂerlnxl.

Municipal securities, -at the present
time, ‘are selling on a -more favorable
basis ‘than has prevailed in Canadas for

many years,
Cony of “‘Investrhent Bonds' on re-
quest, B

A. E. AMES & CO.

Members Established 1889 ' Union

Toroute Stock  Investment . Bank Bldg
Exchange mnkers. . Torenmto -

)

by our entire assets. T

e

Chbe Dominion Pérmnnont
Loan Company
12 King Street West, Toronto.

-

GEO.0. MERSON & CO.

Chartered Accountants. ;
16 KING STREET WEST, TORONTO.
Calgary and Medicine Mat.

CONSOLS LOWER.

In Lendon, consols closed 1-18 lower, to
72% for money, and 73% for account,

MONEY MARKET,

Bank of England discount rate 5 per
cent. " Open market discount rate in Iﬁm-
den for short bills, 4 9-16 per cent, New
York call loans, open 2% per cent., high
3 per cent,, low 2% per cent., close 8 per
cerg:, Cali money in Toronto, 6% per
cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, |
bond brokers, report ex
follows at clogng: d ‘ y ’

- Buyers. ellers.  Cou .
N.Y. fds..1-64 dis. 1-38 pm, . e
Mbont. fds..10c dis. par.
Ster. 60d.8 11-32 83
do, dem.9y 9 9-32
Cable tr..911-32 9% 9
—Rates in New York.—

Sterling, a4

Acts
60 days sight,,, 481.50
demand 85.50

tesbigne

$terling,

LOUIS J. WEST &
COBALT AND POROUBING

Markst Letter Free.
QurepEATIoN HirE B

T L S
Porcupine and Cobalt -

TELEPHONE M. 4028

0.9,

Standard Stock
STOOKS AND. SONDE Bots
I

© Adelaide 334233483344

 F. ASA HALL
Member Standard Stock and
COBALT AND PORCUPINE ST

cited
¥ 56 KING ST. me
Adelaide 3493, ;

Dnited S g
- SMILEY &Srm

Phones Mete S.I!“M By

.M‘K—-’*-
COOK & MITCHELL,
tors; iries, ete., T

0 s Block,

 cupine,




