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' 3. Nothing in this, section, or in aniy charter

ni- letters patent heretofore or hereafter is-
sued, shall be deemed to prevent any company
to which this Act applies from acting as a
contractor inl railway, telegraph or telephone
construction.'

Mr. R. L. BORDEN. 1 would like the
hou, gentleman to explain the reason for
this legislation. Is it based -on any similar
legisiation in Great Britain ? Does it fol-
10w any precedent ? If flot, what is the
exact reason for it ? -How would it oper-
ate with reference to, existing companies ?
1 suppose it is flot intended to be retro-

cte.litintended to enlarge the pow-
ers of existing coxnpanies ? I have flot con-
sidered the question at ail], but I would
like to have thé hon. gentleman's views.

Mr. COWAN. 1 do flot think it would.
Section 5 of the Companies Act is pedullar-
ly worded, and it is very doubtfni whether
or flot under that section a company could
act as a contractor in railway, telegraph
or telephone construction. It was neyer in-
tended that they should not, and it was only
for the purpose of clearing up aa amn-
.biguity in the Act that this section Is pro-
posed.

Mr. R. L. BORDEN. Has the hon, gen-
tleman the section it is proposed to amead ?

Mr. COWAN. 1 have sent for the sta-
tutes. I dld flot expeet this 3i11 to, be
reached.

Mr. FITZPATRICK. This clause is only
intended to remove doubts which have
arisen because of the construction which
might be put on section 5 of the Companies
Act. That section provides for the incor-
poration by letters patent of companies for
any purposes or objects to which the legis-
lative authority of parliament extends ex-
cept-and these are the important words-
'except the construction and working of
railways or of telephones or telegraph lines
or the business of banking.' It is possible
that this exception might be so construed
so as to make it applicable to companies
incorporated for the purpose of construct-
ing railways, and it is to, eliminate that
doubt that my hon. friend has introduced
this amendment.

Mr. R. L. BORDEN. Has my hon. friend's
attention been directed to the somewhat
peculiar wording of this amefidment:

Nothinig in this section, or in any charter or
letters patent heretofore or hereafter issued,
can be deemed to prevent any ýcompany ta
which this Act applies, fromn acting as a con-
tracter in railway, telegraph or telephone con-
struction.

There might be a construction oi this
section which we do flot contemplate at
this moment. It is possible that it might
give a company, incorporated for au entire~ly
different pflrpose, the power to contract for
the construction of railways.

Mr. SPROULE.

Mr. FITZPATRICK. I am not quite sure
that the phraseology of this section is quite
happy, and perhaps it miglit be împroved.
At the sanie time, I do not think that -the
possible construction which rny hion. friend
the leader of the opposition put uponi it
necessarIy follows. We miglit ]et it stand.

Section allowed to stand.

On section 2,
2. Section 40 nf the said Act is amended by

adding thereto the followlng ýubsection :
2. Whenever the par value of existing shares

is lcss than one hundred dollars each the direa-
tors may,. at any time, make a by-law con-
solidating them into shares of a larger amnount;
provided, however, that fno such consolidated
share shail exceed the par value of one hun-
dred dollars.

Mr. COWAN. Under the Act you can by
by-law reduce shares of $100 down to $25,
but there is no provision for grouping to-
gether shares of a lesser amount than $100
,sn as to bring them Up to the par value of
$100. There are some companies, whose
shares are $25 each, -which flnd it more
convenient to group four together Into one
share at $100, and this Bill proposes to give
such companies the right to do that by by-
law.

Mr. R. L. BORDEN. As 1 understand the
hon. gentleman, if you have a thousand
shares of $50 each, you may consolidate
them into 500 shares of $100 each.

Mr. COWAN. Tnder the present law, you
can reduce fromn $100 to $25, but you caninot
raise frorn $25 to $100.

Progress reported.

CRIMINAL CODE AMENDMENT.

Bill (No. 86) to amend the CrIminni Code,
1892, respecting the punishment of fraudu-
lent debtQrs.-(Mr. Bickerdike)-was rend the
second time and House went into Commit-
tee thereon,

On section 1,
1. Section 368 of The Oriminal Code, 1892, is

amended by addlng the following aiter para-
grapli (b) thereof :

(c) who, belng a trader and indebted to an
amnount exceeding one thousand dollars, Is un-
able to pay his creditors In full, and has net, for
five years next before sucli inabllity, kept such
books of account as, according to the usual
course ni any trade or business in which lie
may have been engaged, are necessary to ex-
hibit or explain bis transactions, unless hie be
able to account for his losses to the satisfaction
of the court or judge and to show that the
absence of such books was nlot lntended to
defraud his creditors.'

Hon. CHARLES FITZPATRICK (Minis-
ter ni Justice). It seems to me the promoter
?f this Bill sbould explain the object lie bas
ln view.

.%r. BICKERDIKE. The object la simply
to provide that the man lu business who
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