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[Texte]

interest on this excess and countries holding
less than they have been allocated will pay
charges on the shortfall. The rates of interest
and charges will be the same and will nor-
mally be the same as the rate of remun-
eration of creditor positions in the General
Account, that is, initially 13 per cent. In addi-
tion, participants may be assessed to cover the
administrative expenses of the scheme, but
these are likely to be very small in propor-
tionate terms. All these various payments will
be made in special drawing rights.

Mr. Chairman, Article XXVII deals with
the Board of Governors, the Executive Direc-
tors, immunities and interpretation, and these
provisions closely parallel those in the Gener-
al Account.

The Chairman: Mr. Handfield-Jones, when
you speak of the Board of Governors, does
that mean the Minister of Finance in Canada?

Mr. Handfield-Jones: That is right, Mr.
Chairman.

The Chairman: And the Secretary of the
Treasury in the United States?

Mr. Handfield-Jones: That is right. Every
country is represented by a Governor on the
Board of Governors.

The Chairman: In your case you were a
member of the executive.

Mr. Handfield-Jones: That is right.

The Chairman: Who replaced you as a
member of the executive for Canada?

Mr. Handfield-Jones: Mr. Robert Johnstone,
Mr. Chairman, another Canadian.

Mr. Hockin: We represent not only Canada,
the Executive Director represents three other
countries as well.

The Chairman: Yes, I know.

Mr. Gray: Just in passing, Mr. Chairman, is
it possible that from this group, of which
Canada is a member, the Executive Director
could be from one of the other countries. He
would represent not only his own country but
others in the group, including Canada. Cana-
da, when Mr. Handfield-Jones was the Execu-
tive Director this meant he was elected by
the. ..

The Chairman: The three others. Who are
the three others?

Mr. Handfield-Jones: Mr. Chairman, the
group consists of Canada, Ireland, Jamaica
and Guyana, a constituency which I look
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[Interprétation]

d’intérét des commissions sont les mémes que
le taux de commission qui se trouve au
compte général, soit 1} p. 100. En plus, les
participants peuvent recevoir une estimation
pour couvrir les frais d’administration du
régime mais ce sera trés peu. Proportionnelle-
ment, tous ces paiements seront faits aux
droits de tirage spéciaux.

Monsieur le président, a I'article 27, il s’agit
de l’administration du Conseil des Gouver-
neurs, des administrateurs et autres; c’est
paralléle au compte général.

Le président: Le Conseil des Gouverneurs,
cela signifie-t-il, au Canada, le ministre des
Finances.

M. Handfield-Jones:
président.

Le président: Et aux Ktats Unis, le secré-
taire du Trésor?

M. Handfield-Jones: Oui. Tout pays est

représenté par un gouvernement au Conseil
des gouverneurs.

Le président: Vous avez fait partie de I'exé-
cutif vous-méme?

M. Handfield-Jones: C’est juste.
Le président: Et qui vous remplace?

Oui, monsieur le

M. Handfield-Jones: M. Robert Johnstone,
un autre Canadien.

M. Hockin: On représente non pas simple-
ment le Canada mais on peut représenter
trois autres pays.

Le président: Je sais.

M. Gray: Par quels autres pays M. Hand-
field-Jones a-t-il été élu? Le directeur peut
représenter d’autres pays.

Le président: Quels sont les autres?

M. Handfield-Jones: Monsieur le président,
le groupe comprend le Canada, U'Irlande, la
Jamaique et la Guyane. J'éprouve une cer-



