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and shall work with the other participants to resolve the
problems of commodity trade which concern developing countries .
These discussions and negotiations will provide the appropriate
basis for examining the parameters of a common fund and for a
decision regarding its establishment . As I stated in the House
earlier this week, if we are satisfied in the course of these
commodity meetings and negotiations that the commun fun d
will be effective and useful, Canada will make a contribution
to it .

The conference also took an important decision on the
subject of the financial problems of developing countries by
adopting, again by consensus, a resolution on the debt problems
of developing countries . The resolution calls for appropriate
international bodies to identify features relating to debt
servicing problems which could provide guidance in the future
for dealing with them . In addition, a ministerial session of
the UNCTAD Board will be held in 1977 to review this work an d
a Group of Experts will be established to assist in this review .
We had hoped that some further steps would be taken on the broader
subject of financial transfers, which is of fundamental importance
to many developing countries, but this was not possible . We had
hoped, for example, that the conference would agree to improv e
the international standard for official development assistance
so that developing countries would receive such assistanc e
on softer terms than they do now . Although this was not agreed,
we shall continue to pursue this objective .

Apart from these two issues of particular importance,
the Conference also adopted resolutions on trade liberalization,
the transfer of technology and a number of other subjects . One
remarkable, and encouraging, aspect of the Conference was the fact
that 12 of the 13 resolutions approved were adopted by consensus .
No previous UNCTAD conference has reached such a broad measur e
of agreement .

Canada supported all of these resolutions, offering
explanatory statements on a number of them . We also, together with
other industrialized countries, supported a proposal for further
study of the concept put forward by the United States . Dr . Kissinger
had proposed to the Conference that early consideration be given
to the establishment of an International Resources Bank to
facilitate resource development in the poorer countries . While we
have not reached any final conclusion on this idea, we believe
that it fully merited further consideration and we regret that it
was narrowly defeated by two votes -- the great majority of
developing countries abstained on the resolution .

Despite the difficulties which arose at the Conference
and the problems which still need to be resolved, I believe that
the outcome augurs well for the continuing dialogue between the
developed and developing countries . Most especially, the positive
results of the conference, particularly in the commodity area,
should provide a useful and constructive basis for pursuing th e
work of the Conference on International Economic Co-operation in Paris .

. . ./3


