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(2) Documentary evidence, as defined in paragraph D of 
section VI of this Annex I, establishing the Account 
Holder’s non-U.S. status.

C. Additional Procedures Applicable to Preexisting Individual Accounts That
Are Lower Value Accounts

1. Review of Preexisting Individual Accounts that are Lower Value 
Accounts for U.S. indicia must be completed by June 30, 2016.

2. If there is a change of circumstances with respect to a Preexisting 
Individual Account that is a Lower Value Account that results in one or 
more U.S. indicia described in subparagraph B(l) of this section being 
associated with the account, then the Reporting Canadian Financial 
Institution must treat the account as a U.S. Reportable Account unless 
subparagraph B(4) of this section applies.

3. Except for Depository Accounts described in subparagraph A(4) of this 
section, any Preexisting Individual Account that has been identified as 
a U.S. Reportable Account under this section shall be treated as a U.S. 
Reportable Account in all subsequent years, unless the Account Holder 
ceases to be a Specified U.S. Person.

D. Enhanced Review Procedures for Preexisting Individual Accounts with a
Balance or Value That Exceeds $1,000,000 as of June 30, 2014, or
December 31, of 2015 or Any Subsequent Year (“High Value Accounts”)

1. Electronic Record Search

The Reporting Canadian Financial Institution must review 
electronically searchable data maintained by the Reporting Canadian 
Financial Institution for any of the U.S. indicia described in 
subparagraph B(l) of this section.


