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5. In appointing the officers and staff, the President shall make it his foremost
consideration to secure the highest standards of efficiency, technical competence and
integrity, and recruit them on as wide a geographical basis as possible, paying full
regard to the regional character of the Bank, as well as the participation of nonregional
states.

ARTICLE 38
Prohibition of Political Activity; the International Character of the Bank

1. The Bank shall not accept loans or assistance that could in any way prejudice,
limit, deflect or otherwise alter its purpose or functions.

2. The Bank, its President, Vice-Presidents, officers and staff shall not interfere
in the political affairs of any member; nor shall they be influenced in their decisions
by the political character of the member concerned. Only economic considerations
shall be relevant to their decisions. Such considerations shall be weighed impartially
in order to achieve and carry out the functions of the Bank.

3. The President, Vice-Presidents, officers and staff of the Bank, in discharge
of their offices, owe their duty entirely to the Bank and to no other authority. Each
member of the Bank shall respect the international character of this duty and shall
refrain from all attempts to influence any of them in the discharge of their duties.

ARTICLE 39
Office of the Bank

1. The principal office of the Bank shall be located in the territory of a regional
member State. The choice of the location of the principal office of the Bank shall
be made by the Board of Governors at its first meeting, taking into account the
availability of facilities for the proper functioning of the Bank.

2. Notwithstanding the provisions of article 35 of this Agreement, the choice
of the location of the principal office of the Bank shall be made by the Board of
Governors in accordance with the conditions that applied to the adoption of this
Agreement.

3. The Bank may establish branch offices or agencies elsewhere.

ARTICLE 40
Channel of Communications; Depositories

1. Each member shall designate an appropriate authority with which the Bank
may communicate in connexion with any matter arising under this Agreement.

2. Each member shall designate its central bank or such other institution as may
be agreed by the Bank, as a depository with which the Bank may keep its holdings
of currency of that member as well as other assets of the Bank.



