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OiF the great financial establishments of the world the Bank of
France is unquestionabîy one of the most important, one of those
whose influence on international affairs is most extensive. The
large volume of its note circulation, of its metallic reserve,
justify and more than justify the estimation in which it is held.
But to understand its preponderating position in France som e
details as to the organization of credit are necessary.

The business of banking as understood in France embraces
'lot onl1y everything that pertains to boans, discounts, collection
Ot drafrts, demand and time deposits, but also the operations of
the Bourse for cash or for account, continuations, and, for
establishments of the flrst rank, the issue of public loans.
According to the locality, and to the resources of those engaged
in the occupation, those who take the name of bankers engage
ini some or alI of these operations, the degrees being naturally
nunierous, from the financial establishment which can take on
its Own account an important share of a public loan, to the

*Translatio from the author's MSS. written In French.


