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The net profits, after deducting
charges of management, in-
terest accrued upon deposits,
and mnaking provision for all
bad and doubtful debts, were.$ 84,648 49

Profit and loss (brought for-
ward fron 31st May, 1897).. 17,595 00

Which have been appropriated
as follows:

Dividend. 2 ½- per
cent., paid Ist De-
cenber, 1897-....$25.000 oo

Dividend, 2½ per
cent., payable ist
Junie, 1898........25,000 00

Added to Rest.... 20,000 00
Reserved for officers'

guaraitee fund... . 5,ooo 00
Writtei off b a n k

preuises...........5,000 00

$102,243 49

-80,000oo o

Balance of profits carried for-
ward......................$22,243 49
Your directors desire to place on reccrd

their regret at the loss sustained by the
bank in the death of their late colleague.
Mr. George Ma"lean Rose, who was for
so imany vears a director of this institution.

During the vear a brancli of the bank
lias been opeined at Alliston, Ont.

The Rest'accouit lias been increased to
$85.ooo. and the Profit and Loss accouin
to $22243-49.

The baik preiises and furniture account
lias been reduced by $5,000.

AIl the offices (of the banki have been in-
spected during the year.

Thie baik lias hîad a fairly iirofittah'
vear and boti the deposits and circulation
show a considerable increase.

All if which is res-ectfullv submîitted.
GEORGE R. R. COCKBURN,

President.

GENERAL STATu-ENTi.

Liabilities.
Capital stock paid

up ............ $1,ooo,ooo 00
Rest............85,0o00
Balance of profits

carried forward 22,243 49
Divid e n id s u n-

claimîed........ 474 69
Dividend p a y-

able 1st June,
1898........... 25,000 00

Reserved for in
terest and ex-
change...·...... 53,223 59

Notes im circula- $1,185,941 77
tion..-. ....·.·.· · ·... 929,715 00

Deposit not bear-
ing interest.... 1,074,889 99

Deposits bearing
mnterest.........4,444,530 91

Due to agents (f
batik in Great
Britain..........368,926 48

A
Gold and silver

coin..........$
Governiient d e-

mand notes...
Notes of and

cheques on other
banks........

Balances duefron
baiks in Canada

Balances duefron
baiks in United
States........

Deposit with Do-
innion Goveri-

ment for securitv

tion...........
Municipal a n d

otherdebentures
Call1 boa n s on

stocks aild
bondi<s.........

6,818,062 38

$8.004,004 15

ssets.

79.163

338,117

322,444 42

44,395 50

Iio,79gg62

42,000 00

953.o00845

-386-532 98
-$2,276.461 33

l'Iills discointed
aIed ci r r e nt
loans..........5,520,572 45

Overdue debts... 671 72
Real estate (other

than bank pre-
mises)...........30,00000

Mlort gage s on
real estate sold i1,298 65

lt a n k prenises
(including fur-
miture, sales, etc 165,ooo oo

$5,727,542 82

$8,oo4,oo4 15
After a few renarks by the president

the report was adopted.
By resolution the suin of $5,000 was

granted to the guarantee fund of the On-
tario Bank.

hlie srutitneers appointed at the meet-
ing sub)sequently reported the following
genti men duly elected directors for the
ensing year, viz: Messrs G. R. R. Cock-
burn, Donald Mackay, A. S. Irving, R. D.
Perry. lon. J. C. Aikins, D. Ullyot and
Jolii Hallani.

l'le new board met the samne afternoon.
wlien Mlr. G. R. R Cockburn was elected
president, and Nir. Donald Alackay, vice-
president.

C. McGii.
General Manager.

(Ontairio Bank,
Toronto. iitli June, io8

STOCKS IN MONTREAL.

MONTREAL. June 15th, 1898.

STOCKS. -

0 05

Montreal ...... ... 241 241 31
Ontario............ 104l 104à 10
M oisons............ ......... ......... .........
Toronto ...... ... ......... ......... I.. .
lac. Cartier... ... ...... .............
Merchants ...... 170 169 46
Commerce ...... 137J 137* 52
Union ......... 103 103 8
M. Tele..........
R. & 0. Nav. ... 103j 10*2 40
Mont. St. Ry 258 2564j 6C0

new do. 254J 2546 ! 50
Mont Gas Co... 188 1874 197
Can.Pac. Ry .. 86 85 3845
Land Grant bds ......... . .........
Bell Tele.. 171 170.100
N.W Land ......................
Mont. 4 % stock . ..............

Clo.ing
Prices.

245 240 235
....... 1U ao
....... 200 188
240 230 226
....... 101 .........
175 169 17te
1376 136 124
115 103.
180 176 1672
104 101 .........
257 256 216t
253 251 2096
187J 187 190 1

856 85. 61
115 110.
175 170 167
54 52 .........

....... |......... .........

WINNIPEG RAW FUR PRICES.

Prices as to size and color, for prime skins.
Skins taken out of season range much lower:
Badger..................6.. 0.05 0 0 50
Bear, black ........... ..... 5.00 25.00

" brown............... 4.00 20.00
yearlings............. 2.00 8.00
grizzly .............. 5.00 16.00

Beaver, large .............. 5.00 6.50
medium............ 3.00 4.00
small.............. 1.50 2.25
cubs .............. 0.50 1.00
castors, per lb. . .. 2.50 5 50

Fisher, dark............... 6.00 9.00
pale ............... 3.00 5.00

Fox, cross dark, large ....... 5.00 15.00
cross pale......... ... 2.50 5.00
kitt .................. 0.10 0.50
red .................. 1.00 1.60
silver, dark............ 40 00 75.00
peale...............25.00 60.00

Lynx, large................ 1.50 2.00
" medium............. 1.00 1.25
" small............... 0.50 0.75

Marten, dark .............. 2.50 5.00
pale or brown. .. 1.50 4.00
light pale..... .. . 1.00 2.25

Mink, dark................ 1.00 1.50
" pale ................ 0.75 1.25

Musquash, winter .......... 0.04 0.10
"4 spring .......... 0.08 0.12

Otter, dark ................ 6.00 10.00
" pale ................ 5.00 8.00

Sku ............ ... 0.25 0.50
Wol , timber..............1.00 1.50

prairie.............0.40 0.75
Wolverine................ 1.00 3.50

-Winnipeg Commercial, June 11th.

SURETYS[II' AS 01L) AS THE
RECORDS OF CIVILIZATION.

Repeated efforts have been made to trace
insurance to its beginnings. Evidences of
contracts allied to those of marine insur-
ance have been clainied to exist as early
as the reign of Claudius Caesar. But
marine insurance, hitherto assuined to be
the oldest, iust apparently yield preced-
ence to wliat lias been supposed the nost
modern application of the insurance prin-
cipfle. The Law Students' Helper thus
sunniarizes sonie of the latest discoveries
in Mesopotaiia:

Prof. ilîlprecht recently made some
mîîost interestimg discoveries of legal docu-
ients in Babylonia. One find is a guar-

anty for twenty years that an emerald is so
well set that it vill not fall out during
that time. It is signed by the three guar-
antors with seven witiesses and an olficial
who is described as the 'scribe of th<,
Concordance of Proper Nanes.' The
document is concluded with the 'thuinb-
nail mark of Bel-ahiddina, Bel-slina and
Hatin instead of their seal.' Another
document shows lhow a Babylonian sub-
ject becoimes surety for the release of his
iiephew fron prison on condition that lie
will not leave Nippur without permission.
Another is where the head of a familv
coipilains that the servants of another
have robbed himî, and the document wit-
nesses that the property having been re-
stored, neither lie nor those under himîî
will inîstitute legal proceedings for the
theft. There are leases of various kinds,
and contracts for the sale of sui-dried
bricks and other merchandise, for the loan
of seed corn and oxen for ploughing. and
a variety of other documents of ordinary
business life, which show verv evidentv
that huian life and hnian operations
were very muîoch alike, and yet in other
respects widely different from what tlhey
are now, and above all, that the inhabit-
ants of this recently uneartlhed city had
great capacity for business and had made
greater progress in the developnent of
whîat are often considered as modern con-
mîercial usages than has yet been be-
lieved."

Nippur is the oldest city whose ruins
have yet been explored in Babylonia. It
was old before Nineveh was foinded. Its
ancient glory was departing wlhen Baby-
lon was in its prime. Wlen Prof. Peters.
a few years ago, chose its mounds as a site
in which to dig for anîcient records in the
interest of Aierican Archaeologists. the
ricliness of the find was nîot stispected. It
proved to be the chief city of lower Meso-
potania, long antedating Babylon, with
a history stretching back far beyond any
previous records of civilization.

Yet here in these buried monuments of
the past we read a story of business neth-
ods which iîight have been written of lto-
day. Customs whichi we have been taught
to look on as modern are found faniliar
to the mîerchants of six thousand year's
ago. Ur of the Clhaldees. fron whiclh
Abraham emigrated. was a younger neigli-
bor of Nippur and through its custons this
founîder of the Jewish race might have
learned the practice of suretyship.

THE eighth annual convention of the Cana-
dian Electrical Association is to be held in
Montreal, on the 28th, 29th and 30th instants.
We observe that the Canadian Electrical News
has issued a specially interesting number for
lune, illustrating the rapid development of
electricity in Canada. It contains illustrations
and particulars of the electrical features of
Montreal. Other articles worthy of mention
are: "The Mooted Wireless Telegraphs," by
D. H. Keely, superintendent Dominion Tele-
graph Svstem ; " The Cataract Power Com-
pany's Works," in course of construction
(illustrated); description of C.P R. Copper
Wire from Montreal to Vancouver, B.C., with
portraits of officials and superintendents of
construction; map showing long distance lines
and offices of the Bell Telephone Company.
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