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learned that she and her husband had
€n up land where they were, about tive
{eal‘s‘ ago. Previous to that time tuey
ti?_d, lived in kngland, and until coming to
W’S Country her lord and master had aiways
ca,om kid gloves, a sik hat, and carrie¢ a
w“e- When 1 asked where her huspand
035, she answered that he was employed
lar:) the adjoming larm as an ordinary
lakorer’ trying to earn and save enough to
ait € them back to England. It scems tnat
Sufr securing the land, he invested ali fhus
Plus cash in expensive implements and
1:;’01” Stock.  Not having had any previous
jeci’erlﬁnce nor any knowledge of the sub-
ant Of farming, he made a poor fist ol it,
e was waiting for the time to come when
aSsCOuld get back to his old nhome and old
OClations to warn them not to come to
bla“ada, this land of snow and drouth, and
acklegs,
thf\s the adjoining farm had to be passed
mag“gh in order to reacn Rapid City, I
she € some general observations, which
thevied me clearly that the man and not
hag and, the implements, nor the stock,
just lgaused so lamentable a failure as has
¢en described. I'his 1arm adjoining
W:Sf?fle settled on by the poor Englishman
dise Just about perfection. The owner had
“Overed that the climate was not stited
Oth:v €at-raising at one end, but at the
fair T, which was in a different elevation, a
POtatcmp could be harvested eaca year.
CUItivoeS and other roots were caretully
kept ated, and all the farm buildings were
Tepaired and clean. In the ttat land,
as the river, a splendid herd of cattle
my 8razing, During the continuance of
thin}ioumey to Rapid City I had time to
teneq tOVGr the tale of woe I had just lis-
e al 0, and it seemed to me that it would
lishmmOSt a good thing if the poor Eng-
Sireg an could never realize his fond de-
smex{d?&‘d get back home to slander that
is liggo, PArt of our Dominion. — There
is 3 se to be told about Rapid City. It
the [y Place, situate on both banks of
Dlig " Tt€ Saskatchewan River, which sup-
rall’](éwer tor a couple of mll}s. )
Street On 1s a good substantial city. Its
S are not as wide as some in Winni-
will Portage la Prairie, and maybe
Seived th account for the impression 1 re-
thre \'Va'-: Brandon was the busiest of the
the o hile taking a hurried run through
dOi OreS’.
g
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betWeen e

1 found several which were
Usiness on the departmental-store

oorways had been cut through
Purch,s ach shop, so that atter making
throy hes, In a grocery store, one can step
h re% nto a dry goods store, and from
lar O a furniture shop, and so on. One
th

e ta%triocer said he had adopted some of
Ment st ¢S employed by Toronto depart-
logyeg (0TeS: and was sending out cata-
thereab the townspeople and farmers
Quen igutl' Passenger trains are inire-
ANXios that Western country, and, being
date "1 'O reach Winnipeg by a certain
is erm.oarded a freight, a practice which
which, 1i%ted, and thus completed a trip
W}lli,ch Iohf;en wish had been extended, and

D¢ to cover again.
oronto, Dec. 28¢h, 1809, AW.L.
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SCOTTISH BANKS.

Th . -
h(']dse -Natlonal Bank of Scotland, which
t°~day (ST general meeting in Edinburgh
hc’lders Isuesgf") is paying to its share-

to all

- bon cent. dividend, and 3 per
ehding Nus, total 16 per cent. for the year
2 large " OVember 1st, 1897, after carrying
l"‘Satisfailtlm to reserve.  This is not an
£3Ccessfi) ¥ result even in these days of
l")“lavm kﬁl“kmg. Yet it would seem

3;1 “ Cott‘; lJust tssued by Mr. A, W. Kerr,

th “blishizi anking During the Period

atlat Cottig} ACCOumg‘ (1865 to 1896).

tothe preser} banks as investments do not,

it‘yt inVeStt time, offer much inducement

SR at igr, beyond that of fair secur-
S inves of course, everything with
e:tt&rs. Those who want to

tigl VT, v LeT return for their money,
sk, hade‘ N if the security involves some

better o0k elsewhere. The
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average yield of the investments in Scotch
banks at present prices of their stock 1s
rather less than that of English institu-
tions. It is 3.04 per cent., taking the
average of the ten leading banks of which
Mr. Kerr gives statistics.

The average price of Scottish bank stock is
£3084, equal to a premium of £208); per
cent.  In 1865, the first year in whicn 'ue¢
accounts were published, the price was
only £196 or g6 per cent. premium; so that
the credit of these institutions now stands
nigh.  In the meantime, however, the
average rate of dividend has fallen from
;.0 in 1865 to 6.6 in 1896, Both these
rutes seem very moderate, but the average
15 brought down by the low dividends paid
Ly several banks which have experienced
considerable vicissitudes, and are keeping
their rate of distribution low in order to
build up a new reserve. The North of
Scotland Bank, for instance, was very
scverely hit by the failure of the Scottisn
fisheries in 18%7, and the reserve fund was
depleted in order to save the bank from in-
solvency. Other banks were also affected
adversely by the same cause.

There are several features connected with
Scottish banking which are in a measure
peculiar to the financial enterprise of the
“North Countrie.”” Une of these is the
“dirty Scotch pound note.”  This has
given Scotland a local paper currency
wliich is popular notwithstanding its ob-
jectionable  traits. * * *  Another fea-
ture is the extension of branch banks
tliroughout the country. There were in
18~ no fewer than 1,021 of these, and
there are more now; and they give facilities
for banking to all tue small towns and
many of the 'villages. L'he example of this
system of branches has been followed in
Lugland in late years, and most of the
London and leading provincial banks have
now numerous branches. Yet another
special feature of the Scottish system 1s
that of cash credits, or overdrafts, which
are commonly allcwed even to small trades-
men, on the security of two or more per-
sonal guarantors. This system has doubt-
less rendered banking a more thoroughly
popular institution in Scotland than it is
in Enecland, where many tradesmen, even
though doing a fairly good business, have
no banking account at all. In late years,
hc wever, there has been considerable ex-
tension of both banking facilities and of
the recourse had to banks by shopkeepers
and other men of business in a small way
in the southern kingdom, after the fashion
that has longer prevailed among the canny
Scots.

Scottish banking has had its ups and
downs : its good and bad years. The latter
seem unfortunately to have predominated.
Mr. Kerr states thiat only thirteen out of
the thirty years of which he gives a survey
can be chronicled as good. The Glasgow
Bank failure shook the credit of Scottish
Banking to its foundation for many years.
Thc fishery failure of ten years ago also -
jured it. Yet at the present time the Scot-
tish people seem to have the utmost con-
fidence in their banks. These establish-
ments do not treat depositors very liber-
ally. Their rate of interest on fixed de-
posits has come down from 44 per cent.
to an average of 1.93 per cent.; they allow
no interest on current accounts. Yet be
tween 1865 and 1896 the amount to the
credit of depositors has been augmented by
£38,555,044, or 67 per cent. In the same
time the reserves have risen £31,561,-
or 148 per cent, and now re-
present 48 per cent. of the banks’ lia-
bilities.  The total capital of the Scotch
barks was put last year at £9,302,000, and
their reserve fund at £5,880,473, which in-
indicates a very strong position. Of course
these figures apply only to the banks which
publish acccunts, not to private banking
businesses.

Mr. Kerr seems to think that Scottish
banks will soon partake more of the char-
acter of investment companies than of
banks. But the figures do not seem to
bear out that conclusion. The extent to

which the banks are used by depositors,
who practically derive no advantage in the
shape of interest from the spare funas
piaced in them, testifies to the faith of the
Scottish people in their banks, as safe cus-
todians of the cash for whicu they have
temporarily no more profitable use.  But
apart from this, the facilities otfered by the
Scottish banks to traders of all grades are
very considerable, and are widely appre-
ciated and used. This surely is one ol the
most legitimate forms and functions of
banking. The fact that the Scottish
banks are beginning to find a difficulty in
the profitable utilization of their balances,
and on that account have reduced their
deposit interest practically to nil, is only
another illustration of the plethora of cap-
ital from which the commercial and finan-
cizl world generally is suffering.  Despite
this difticulty, and despite the tact that the
increase of profit has not been commen-
svrate with the extension of branches or
the volume of business, Scottish banks are,
on the whole, sound and prosperous insti-
tutions.  Though yielding so modest a
percentage at present prices, their stock is
well worth purchasing as a permanent in-
vestment by those who are content with
small interest and good security.—London
Shareholder.

ONE OF THE LESSONS OF LIFE.

It is well to profit by the unfortunate
experiences of others, and that many are
continually doing so is illustrated by the
case of a business man which recently came
to our attention. As he one morning
was seated in his office the door opened,
and looking up he saw before him a female
book agent. The frown of annoyance
which had instantly gathered disappeared
as he perceived the sweet yet sad expres-
sion ot the young woman. With half re-
luctance he dismissed her, and as she
turned away he added: A girl like you
ought to marry and have some good man
take care of you. I was married,” she
replied. her face brightening only to again
fill with sadness, “but I am alone now
with my baby. My husband just as he
was getting nicely fixed died. Heaven
knows that 1 hope no other woman will
have to endure what I have since then.”
Slie turned abruptly and went forth again
into the cold world. But shall we say
her visit that day went for naught? No!
It saved another mother from perhaps
similar distress, as that man, one of the
class who was always disposed to take
chances, was before long himself taken
away from his family—but not uninsured.
Later on the same day the young woman
called he sought insurance from an agent he
had often repelled.—United States Review.

—She (at the desk)—Dear, please tell
me how to spell costume. I'm writing

to mother about my lovely new gown.
“Well, are you ready?” *Yes.” "C-o-s-t,
cost’— "Yes.” “T-u—to.” “Well?”
“M-e, me—$65, as yet unpaid.” “You're
a wretch.”

—A new royal yacht is to be built for
Queen Victoria, to replace the now anti-
quated paddle steamer “Victoria and Al-
bert,” which has carried royalty for many
years. The new yacht is to cost $1,000,000.
She will have a speed of 21 knots. Only
two guns will be in her battery and they
are intended mainly for saluting purposes.

—Paris has about 600,000 electric lights,
and London twice as many. More than
half of Berlin’s streets are now lighted with
a gas glow-light, perfectly white, and five
times as powerful as the old flame, and the
lamps are being placed rapidly in the
qther streets, and the city, with a consump-
tion of 10,000,000 cubic meters of gas, will
have fivefold the light heretofore obtained
frcm 17,000,000. The 10,000,000 oil lamps
burned nightly in England cause 300 deaths
annually. and 165 fires yearly in London
alone.



