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anid labor supply. it la aise a noal atthat Ga per2i ce1t.
of those interviewed -are of th,' op)inion that merchandise
prices will be lowcr. The following is a digest of the re-
plies received

Production.-30 per cent. report production above nor-
mal; 22 per cent,. report production as normal; 48 per cent.
report production below normal.

25 Sles-42per cent. say that sales are above normal;
25per cent. say that sales are normal; 33 per cent. say that

sales are below normal,
Cancellations-52 per cent. report cancellations above

norm11al; 3:3 pur cent, report thuim as neor'al; 15 per cent.
report less cancellations than usual.

Unfilleil Orders,-36 per cent. say that unfilled orders
are above normal; 47 per cent report themn as normal; 17
per cent, report unfilled orders below normal.

Invenitorýies.-68 per cent, report inventories in excess
of normal figures; 20 per cent, report thenm as normal; 12
per cent. report inventories belaw normal.

Availability of miaterials.-17 per cent. describe condi-
tions as above normal; 55 per cent, report them as normal;
28 per cent. report availahility of niatarials below normal;
100 per cent. complain of a shortage of coal.

Labor.-9 per cent. report a prescrit surplus of labet;
,5: per cent, report the availability of labor as normal;
38 Par cent. report a shortage of labor in their particular
industry; 100 per cent. maint.aln that efficiency of labor is
below normal.

Marchandise prices.-23 per cent. believe that prices
wiii ha higher; 65 per cent. that prices vill be lever; 12 per
cent. that present prices viii continue.

Acceunts payabla.-19 par cent. aay situation lu aboya
normal; 62 par cent. say situation is normal; 19 par cent.
state that thev iarp below normal in this item.

TEE8~RE8OF THE GREAT 1

THERE ls away te the top, se va are told. Chales M.TSehwab, tha Amerleaii steel magnata, has dafinedth
secrets of sucesa as folîcys:

"First. tlnlimpachable integrity. This is tha ver
foundation. With this as a atartlng point the rest viii b.e
ralatlvely easy.

"Second. Loyalty. As a rula 1 tlnd that the unlvest
men are loyal. 13e loyal to the people with viion yoti ar
associated. Give credit always 'wiera credit is due, and ra-
member always that it wilI attraet eredit ta you te giva
credit to somecona vIse. Make your employer balieve that yoU
ara with hlm al'ways, tint you are proud te ba with his de-
partinent in his conipany.

UlThrd. A liheral educatien in the limer thlngs Of
lita, of art, cf literature, wil contribute toward a succeis
in lite. Man needs imagination, and thawe are the sources
for it.

"Fourth. Malce friands. Enemies don't pay. Ycu viii
be surprisad at the plaantness that will surround 'You
wben you have made friands iiutead of enemies. Whatever
yôur inistortunes in lite, boys, just laugh.

"Fltth. Concentrate. Learn te concantrate and think
upen the. probleni ln your mind untlS you hava reached a
enelusion. Don't be afraid of rnistakes. Doxi't blame a

"Sixth. Go at your work. You may not find yourself
tlw first ycar. Don't hesitate to change £rom distasteful
work, but don't change becausedifficulties corne up or trouble
arises. Give the best that la in you. Let nothing stand ia
the way of your going on."

j RAILROAI> SITUATION STILL TANGLED I
T H1E Canadian ralroads are still on the mat. The. ad-

vocates -o.railroad bankruptcy have again iined up
their case la an appeal te the goverramant, over the head
of the Board of Railvay Commisoners. Curlously enough,
the oppenients ef higher rates are themnselvos tlle greatest
usera cf the roads, and if their arguments are sufficiently
insistent thay may succeed in getting bad service at the
old rates. Can they net be satisfied to pa-,s the increasad
co'sts on te the shoulders of the consumrer?

There seemis te ha doubt as te whether it is the surplus
of the Canadian Pacifie or the deficit cf the. Canadian Na-
tional that is causing the difflculty. That a private corpora-
tion shouid make profits is one cf the cryingr evils cf tiie
presenit day; that a public industry should even make ends
meet is a siap Jin the face of its owners. Are not these es-
sential industries te ha eperated in the public interest rather
than for profit, and what lim-it lu there te the bargain on
which the public interest will insist? Sureiy the question ef
railroad rates is a technical oe which the board lu corn-
patent te decide? Leave the tariff, which lu toc big te ha
handled by any commission, for the decision ef the pelitical.
parties and their supporters at the polis.

Restriction cf rents will scarcely ha a solution cf the.
housing problam.

A miss is as good as a mile, but remamnbar tfhat yetu
are net always missed, says the Safety League.

* * *: * *.

Chapleau's fire hall his hean darnaged by lira. Evan
tire halls miust seek the protection of insurance.

President Hanna persists in appealing te the publie to,
support "our railway.» It doas net yet saem te ha clear
whether the Canadian National iu te hae operated as a
private road, securing business on the basis cf service
rerndered, or as a governiment department.

Pretesting against rent increasas is nov the. favorite
pastima cf the. demnagogue. Have the Toronto clergymen wh>
hava eomplalnad against high rentseastimated te what ex-
tant thay are due te the great areas oecupled tex frea by
the sectarian institutions which. they represent?

* k *> * *

Short-term bonds, uuch as Victory Loan due 1922 and
1924, nov are obtainable te yleld well over 6 per cent., whila
b~onds running for a terni cf 20 yaars or over offar an ex-
eoPtdnl ýoppýrtunity for appreciation in market valua.
Thase twe classes cf securities are the meust attractive on
the market te-day.

Mar

argument for protection ln Canada may
ia rotation of the seasons," says the Honie
lch then proceeds te show that now, slave
ry cannot any longer absorij our surplus
ave built factorlas te previde employaient

net required te "do the ch.ores" on the.
fonthly really think this Is 'why va have
b trying te show the prodigal city worlc-
te the land?
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