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SUBSCRIPTION RATES

mi sû Monthi Thrce Moud,,s Single Ccp>
$ 1.75 $1.00 10 Oeut

ADVERTI8INC RATES UPON REQIJE8T.

Ilemetar> Timtes mai rstalhli,!ied in $867', the year of Confedieratio.rbed inl e6 The -1utercolonial Journal of Commerce, cf MontreaJ;
Th.e Trade Ievitw, of Miontreal; and the Toroto journal of

Xemei." imes does cet necessauly endorse the higteureast maof k.s eorespcndents, ner dors it hcld lisait respcnslble therg o.
Monet"r limes invites information franc fIs regrier, te &Id la« (rom ici column, fraudulent end ôb5eetlocale adver-tisenents.

roaton wftS be treated confidentilly.
8USCRISER8 PLEASE NOTES

a chsangiez your maillot inutructions. bie sutre te mite fit> bhI and your mew addrmus.
sceler! paper me sent direct te PfrIay evemiag trais. Aar imb.Who recel,., bis paper lie vii cef.r a faiem b> eowotaiag laulàelmu dew'nmn

àe date of effet of the recent order of the Canadiax
Ly War Board provldlng for payment of ail transporta-
harges iu cash, bas been postponed from January lot
r-ch lst i order te give. business firms sufficient time
ke the. necessary arrangements for complying witii
mW coniions. Ail transpertation charges, inclu(lîng
rage and1 storage costa, must now b. pald for ini ad-
lut as in the. case et ordinary passenger traffle.
-six hours credit may, howeve;, b. giv., upon the.
Ling of a bond attested te by a bank, trust company
rantee cempany. Wiien advance notice of this order
ven iu The Vonelary Tintes et December 27tii, it was
stated that the. bond of a batik or trust comparry

)e ac.pted. W. are now adviaed, however, that guar-
tompanles are also eligible for tht. business.

FINANCE-SIMPLE AND COMPLE

e enormous sticceas et the. Dominion government's
trs has generated a vlew that the. eaalest method et
ig publie or private enterprise is by securing the.
hroughi the. m~edium of the. federal goverrnment. Rt is
]y casier te raise mon.y on this security than that
individual enterprise; or even of any xnunicipallty or
e ia Canada. The. securlty offered by a nation as a
s 8uperlor, net merely because of its siz., population

t act that it has unlinxited sources ot revenue, but
cause it includes wltiiin its boundaries a varlety ot
iq enterprises, the, failure ot any one of whlcii would
]y imperil thie safety ef the. nation as a wiiole.
it this view is net wholly theoretical cani h. lndlcated
w concrete proposals whlcli have afres<ly beeri made
Sor three of which have already been put into effect.
y the. earliest were the loans made by the. Dominionmeut te two et the western provinces i the summer

*This money came frein the. proceeds of the. 1917
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Victory Loan and the bcans were made ostenslbly becausethe. provinces would have te pay teo higii a rate of intereat
if they iiad enderavoured te borrow on their own credit An-other is the. iousing uciieme of the. Dominion government.
Tii. only justification of subsidizing, for te, lnd money atbelow the, market rates t. in tact subsidizing, tuis particularbranch ot industry, was that it supplies sometiiing which
is essential. Tiiere are, however, many industries whlch are
equaily essential and wich have just as good a claim fersimilar assistance In tact the. vait majorîty of industries
are essential iu some degre., and If sucii a policy were ca-rled te completion, it would mean little les than the as-
suzuption by the. Dominion government ot the. entiro taslc of
ftnanciug industry.

MUNICIPAL TAX COLLECTIONS

Rt has become apparent tint municipal tax coflections
tae place tee late in the. season, witii the. result that by the.end et the. year it t. not known exactly iiow muci cani b.properly called arrears. mhe experience of the city et To-ronte, wiiich ha. for several years past made the first dateot payment successively eariier, illustrates the, advantage
ot thia metiied. The percentage paid by the, end et the. yearhas icreased trom 77.81 per cent. in 1915 te 84.64 per cent.i 1918. This may te some extexnt b. accounted for by im-proved financlal conditions but the. finance commnssiener,
Mr. Tiiora-s Bradshaw, bas expressed ut. satisfaction wlththe. settlng ot an earlier date for the. payment et the first
instalment.

Rt would appear te be a sound principle et municipal
finance that tiie revenue frei nontii te month siiould, asnearly as possible, meet the, expenditure, se tint the average
municipal borrowings frein the. bank would b. reduced te aminimum. Midsummer would, tiieretore, appear te be a
logical date for tax payrnent. The. course of batik loans temunicipalities would tien increase trom the. new year until
midsummer, wiien tiiey would drop suddenly, wiiereas at the
present time, they continue te lncrease umtl later i the. Year.
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