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PLANNING STEAMSHIP ISSUE

*London, December 17.-Arrangements are afoot to issue
îoô ooo 5 per cent. debentures of Canada Steamship Lînes,
litedà, as a result of the amalgamation, payaote in 1943

WAITINC FOR DISCOUNT

*London, December 1 7.-The result of the Prince Albert
Le of £200,ooo fives at go, two-thirds of which was left
1 the underwriters, is partby due to new public habit to
t allotmcnt in expectation of discount.
Taking twenty of the latest new issues, about hli are
ted premium, haîf discount. Brazi.lian new fives are 1
-ount; Prince Alberts, 7; Ottawa four-halves are 3X
Miuim.

GRAND TRUNK ISSUE

*London, December 17.-The underwriting is being ar-
ged for £2,ooo,ooo Grand Trunk Pacifie 5 pet cent. seven-
r notes at 97. The issue is guaranteed by Grand Truik.
British Consols registered a new low level record, w«hen

K' were quoted at 71 » for cash and 71 5-16 for the accounit,
-decline in the premier security of the London Stock Lx-

nge is attributed to the ceaseiess streamn of new issues
h attractive yields to which holders of Consols are
isferring their moneY.
The immediate cause o! to-day's low record was the an-

ý,iceSent of the Grand Trunk Pacific issue within a few
5 o~f sio,ooo,ooo of seven years five pet cent, notes at 97.
This brings the total of Canadian issues along during
month of November and December to the considerable

rresate of $95.000,000.

WHITE PAS8 RAÎLWAY PASSES DIYIDEND

*London, December 17.-President Diekeson, speaking
the White Pass and Yukon Railway meeting to-day, said

competition of the North Navigation Company had be-
2e so serions that it was inevitable that the White Pass
npany would immediately have to consider the establish-
at of a permanent first-class Une of steamers to handie
ght and passenger business between Seattle, Vancouver
LSkagway. The year 1915 would be especially, appropriate
the inauguration of such a service, coinciding with the

1g.ma Pacific Exposition. The company would then be
ý from aIl risks of discrimination on the ocean and able
pursue unhampered the development o! the route.

Mr. Diekeson confidenti>' anticipated a Dominion Goverti-
nt appropriation for the construction of a dam at Miles
,o>n near White Horse, to control flood waters.

G hairman Charles Colin Macrae said the rate war had
ved very costly. Gross revenue at the end o! 1913 would
$1,215,ooo, a slight iticrease over 1912, but in order to,
istain cash resources to carry on the fight forced upon
tri no dividend would be paid for the present year.
The report was adopted unanimously.

COOD EXAMPLE IN BOND SELLINC

In offering a block of Alberta bonds, referred toi on an-
ey page, the circular, map and views relative to the issue,

,anmore information in regard to the finiancial position
teprovince o! Aiberta than has previously been given in

r fiancial circular. The *3,600,000 Alberta ten-year 4$ýs
rpurchased by Spencer Trask and Company, N. W.

rrsand Company, mec., and the Equitable Trust Com..
,.The market in Canada is being handled by N. W. Harris
Ç ompany, Inc., Montreal, N.B., Stark and Company,

Inrel and Murray, Mather and Company, Toronto. Theseý
itd tater, and Canadian bond houses have set a good ex-
pein giving the fullest information pictorial and o.tier-

te. -cprospective investors.

BANK 0F OTTAWA REPORT

S.tronigly einphasîîed, in the- .nnueal baikl ;rports now be-
ing puhshd,îht legitimate uines (n-dit has, been gjýrt-
cd IIIn Canada durîîîlg the, 1p.1t ye.Lr uf strînigciny, good profits
hiavc been mad, nd hebakiig âostin inrally ,tiellgtil-

ened These pints are' ,îg.ain ]Jiustted] iii the annal stte
ment of the Batiik of Otia. At ii end of oenbr this
batik had on 10an in aaa,$647i'~ its n(t prjofits for
thec twelve nhs.ý wcre i7(,4 , ascomriediic with $1t4o,220
for 1912ý, anîd iis position hadi beeni impjroved consid(-rably.,
For instnce thieev Und stands at s thu( suIbstaîîtiid sum
Of 8475,oo hie ad 11n tapîî. s k U)1.118,x'oO

Aflter payme),nt of dividund, at tho rate- of i- pur ,enjt., thic
tr-ansfr o)f (2ooo t , ret aH(ounti arid $sooto oflîcers'
pension fund, a halaiie of $ Ac2,5 as caried forwa1rd to
the ervdi't of profi1t iiid boss 1,11vtTh rust ac(ounît .moult
ing tO $4,750,L000, w;ts m creased durinig the year by $174,520
prierniurn on w% stoc(5o shre were sold>, in addition
îo the, -20,0 se Isîdu f romI profits.

Total assvts iit Novvrînher 29o wure $54,674,231, an increaseiý
oif $~~g8durîng thu yea,;r. Of this total, $15,15,3,634 15

in bicauid aissets and $36,472,1(Y) iii cuirent boans. b)epons
inicrease,(d duriing thr yeair from 3817,7 to $08749
gain of 2,4,3.Notes totaýl1ing $.;,40S,075 wcre in 1Trcu-
lation at the und of th isca year.

Tht' Bank of Oîît;wa,, ont' of Canaidat's strong, conse,(rva-
tive and wilb1171n1y)d 1iat,11 ins'titutions field its thirty-
ninth annuial meetiing of 11;1r--holders on We-dnesdayv. and
grea;t sitif;iction was expiressed in the bank's report.

WHY IT COSTI MORE TO LIVE'

TeDominion government ha% appointed Messrs. J. Mc-
Dougald, commissioner of customis; C. C. James, agricultural
commissioner, and R. C. Coats, statistician of the department
o! Labor, as a commission. to ascertain the causes of the in-.
creased cost of living.

NOVEUSER BANK GLIEARINCS

The following are the returns of Canadian Bank Clear-
ing flouses for November, i913, and October, 1913, with
percentage increase or decrease over November, 1912:-

Nov., '12.
Brandon .. 84,269,532
Brantford 2,915,038
Calgary 27,-I0ý, 145
Edmnonton ., 24,27o,711
Fort W\illiamn 4,-81,317
11alifax ... ,b05,263
Itanmiltoni 16,741.431
Lethibridge 3,47,4466
London ... 7,767,292
Medicine Hat **-«-*
Montreal .254,328,774ý

Mloose Jaw .7#814o744

New Westmnin-
ster .... .. ..

Ottawa i17,498,oo2
Quebec .... 15,225,792
Regina .... 13,994,192

Saskatoon . . i3,238,718
St John ... 8,392,864
Toronto ... 195,001,245
Vancouver .6o,8i5,î85

Victoria .... 18,119g,381

Winnipeg- .. -195,961.013

Oct, , 13.
83,267,070

3,019,530
25,75-',)71

9.087,140

2,988,420
7,'639,324
2,558,202

269,364,875
5,389.899

2,3«33,875
19,257,764
14,542.156
13,473,214

8,597,272
7,5,49,363

2S0,945,894,
5 1,891:335
15,227,359

191,325>1ý80

Change

*3,717.624 -12-9
<2X)98,439 - 7.4
23p540,731 -13-4
20,277,7b9 -10>.4

4'147,110 +16-3
8,0m][92 -11.9

14,811,276 -11.5

3.139,927 -102
7,214,862 - 7.1

2,652,734 ...
244,344,774 - 3-9

4.180,731-4.

1,931,904 ...
18,610,977 + 6.3
14s395,724 - 4
13»<)6.683 -2.7

9,261.521 -30.<>4
6,65e,137 -10.6

186,790,061 - 4.2
47,711t,848 -2 1. 5
1217ý72.795 -29.S

209,574,750 + 6.9

Totals ... 8900,947,005 $887,792,370 $856,694,671 4.9

'Tie Great West Life Assurance Company has opened, Î7
me- branch office in theý Boyd Building, 'Portage Avenue,
Winnipeg.- -Ut. J. W. MaeDôugall beingr in chârge.

Decernber 2o, 1913-


