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utthized to somue extent as a basis of cir-
culation. To Mr. Poweli the presîdent
said that the question of Încreasing thedividend had flot been seriously discusscd
by the directors, but that if they followed
the example of other batiks the reserves
of which were about the sanie propor-
tion to the capital as, that of the Batnk of
Ottawa, they would be likely to delay anyincrease util the rest reachied the
amounrt of the capital or camne within
measureable distance of it, and he saidthe sharehoiders, couid esinate for thcmi-
selves as to how long thils would take atthe present rate of progression. Pro-vided that business contiîîued satisfactory,
the president estimateti that ut would taketWO or three years at tie unost. Hedesîred in cnîphasize the tact that thedirectors considered a regularly paiddivldend of 9 per cent. very gond, and
tl.at the flrst increase wotîld rnost likely
be in the way of a bonus.

I-r. Whyte said that in view of the tactthat several of the large batiks were pay-
lng smalici- rates of dividend, th.e shar-
holders ought to be quite satisfied withl
the present rate.

It was then moveci by the frt 'dents,seconded by the vice-president, "Thaot
thue report of the directors and statement
now read be adopted and printed for theinformation of the shareholders," Carried.

Moved by Mr. Gordon B. Pattte,seconded by Mr. John L. Murphy, l Thiat
the thanks of thle shareholders are due
and are hereby tendered to the presiden' t,
vice-presÎdent, and directors for thieir
careful attention to the interests of the
batik during the past year."

The vice-president briefly thanked the
siîareholders for their vote of thanks.

Moved by Mr. Newell Bate, seconded
b>' Mr. J. J. McG:ee, "'That the thanks
osf the hareholders be tendered to the
general manager and other officers of the
banik for the efficienit ruanner in whieh
the>' have perbfied their respective
duties."

THE GENERAL MANAGER.
The generai manager said:
It gîves me muait pleasuire te) resýpond

t,> this resolution, and to thank you for
the cordial way in \%hicit you have1 (
adtpted it. We have now on our pay-roii
a staff oif z5i, and 1 arn satisfied th 1at,
take them ail throuigi. no more painis-
taking, wiiiing or faithful officiais cati Let
fcutid anywhere,

1 have once or twiee at these meetiuîgs
calied attention tu, the very satisfactory
gr4rwth in the material weaith osf tEc
country, as sitown in the inerease ot Dank
deposits.

Mr. Clouston, the president of tite
Caradian Batikers' Association, at it, liist
annuai meeting, gave some îiteresttig
statisties showing, among otiter items.,
that t±he savings of thie people had growný
sirce 1891 from $40 Per head tol $74-

A carefuil comnparisýon makes the
amoutit of inerease in deoisof al
kinds since x89o, including boan coin-
panies, govertient anid other savings
batiks, as weli as batiks working untder
the- generai act, to be $25ý2,2,33,0oo or
ab)out $23,oool,ooo per annumn. The ques-
tion naturally arises: -Whiere has all thlis
mecey corne froun"' An ainswer to this
is to be found ini te tact that our returtis
of exports of food products show that
most of it is coming ont of the land, the
increase in the export of twelvc itemns of
tarni products, comparing 1890 withit 190,
being $47,873,ooo. Again, we have a
mruch larger ciass of corisumers throiigh
dite growth of population in the cities and
towns, and in the miniiig districts of
British Columbia, and the Yukon, so duat
the increased exports do not by any
mne.ns show the amouint corning ont of
thec ]and.

It is beljeved that this year thiere are

20000acres of whecat undler Culiv'a- oration of împleniensts, etc. As tiheton in Manitoba alone.ý A close esti- greziter portion of titis land lias returnedmate recently muade b3 ,ine o: lte experi- fronl $13 tO $20 pet acre, atid titis esti-mnîital farins in tîle wc-t gi'. e the co..t rnate dots not include returtis froin ctherof producing anl acre of wý iucat to lie $7.87, ce raIs, or front sale o! potk or dairyun.cludîng uîîîerest un cost ui land, deteri- prt djcis, it will be readîly seen that the
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