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utilized to some extent as a basis of cir-
culation. To Mr. Poweli the president
said that the question of increasing the
dividend had not been seriously discussed
by the directors, but that if they followed
the example of other banks the reserves
of which were about the same propor-
tion to the capital as that of the Bank of
Ottawa, they would be likely to delay any
increase until the rest reached the
amount of the capital or came within
measureable distance of it, and he said
the shareholders could estimate for them-
selves as to how long this would take at
the present rate of progression.  Pro-
vided that business continued satisfactory,
the president estimated that it would take
two or three years at the most. He
desired to emphasize the fact that the
directors considered a regularly paid
dividend of 9 per cent. very good, and
that the first increase would most likely
be in the way of a bonus,

Hr. Whyte said that in view of the fact
that several of the large banks were pay-
Ing smaller rates of dividend, the share-
holders ought to be quite satisfied with
the present rate.

It was then moved by the president,
seconded by the vice-president, “That
the report of the directors and statement
now read be adopted and printed for the
information of the shareholders.” Carried.

Moved by Mr. Gordon B. Pattee,
seconded by Mr. John L. Murphy, “That
the thanks of the shareholders are due
and are hereby tendered to the president,
vice-president, and directors for - their
careful attention to the interests of the
bank during the past year.”

The vice-president briefly thanked the
shareholders for their vote of thanks.

Moved by Mr. Newell Bate, seconded
by Mr. J. J. McGee, “That the thanks
of the shareholders be tendered to the
general manager and other officers of the
bank for the efficient manner in which
they have performed their respective
duties.”

THE GENERAL MANAGER.

The general manager said:

It gives me much pleasure to respond
to this resolution, and to thank you for
the cordial way in which you have
adcpted it. We have now on our pay-roll
a staff of 151, and I am satisfied that,
take them all through, no more pains-
taking, willing or faithful officials can be
found anywhere. -

I have once or twice at these meetings
called attention to the very satisfactory
growth in the material wealth of tke
country, as shown in the increase of bank
deposits.

Mr. Clouston, the president of the
Caradian Bankers’ Association, at its last
annual meeting, gave some interesting
statistics showing, among other items,
that the savings of the people had grown
since 1801 from $40 per head to $74.

A careful comparison makes
amount of increase in deposits
kinds since 1890, including loan com-
panies, government and other savings
banks, as well as banks working under
the general act, to be $252,233,000 or
about $23,000,000 per annum. The ques-
tion naturally arises: “Where has all this
mcney come from?” An answer to this
is to be found in the fact that our returns
of exports of food products show that
most of it is coming out of the land, the
increase in the export of twelve items of
farm products, comparing 1800 with 1900,
being $47.873,000. Again, we have a
much larger class of consumers through
the growth of population in the cities and
towns, and in the mining districts of
British Columbia, and the Yukon, so that
the increased exports do not by any
means show the amount coming out of
the land.

It is believed that this year there are
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2,000,000 acres of wheat under cultiva-
tion in Manitoba alone. A close esti-
mate recently made by one of the experi-
mental farms in the west gives the cost
of producing an acre of wheat to be $7.87,
including interest on cost of land, deter..

oration of implements, etc. As the
greater portion of this land has returned
from $13 to $20 per acre, and this esti-
mate does not include returns from other
cereals, or from sale of pork or dairy
preducts, it will be readily seen that the
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GEORGE BURN, General Manager.



