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oxchanges. It is, we think, disﬁgurod‘ by &
violation of languago which ia not convinciog.
I'or instance it speaks of bimotallism as “a
gigantic protection job ” However much we
may differ from thom, wo know bimotallists
who are fiem freo traders, and who, if thoy are
protectioniats, are certainly such without know
ingit. Again, ho assorts that ho has “fought
for oight years against the four l’s—-Inufrcst,
Igoorance, Inditference and Iundelence.” It
may bo 80, but such language savers rather too
wuch of tho odium which acems to attach to
currency as well as to theolugy.

What the author insists on is the nature ot
money as being only ¢‘tho atandard substance
appropriated to currency,” and what ho calls
“ithe unit of weight system,” which he regards
as “the koy to the understanding of true moa-
0 .'7
yOUI complaint of the author may be sumumed

up by zaying that he is too infallible, and there-
fore unable to eunter into the way the facts
striko othor minds. He seoms to have no tol-
erance for opposition, however moderately o»
preseed, and eve 1 when it may come frum those
who agree with hin in his general position. We
venture, for instance, to think thaton p. 24 he
is & little hard ou Nir T. Farrer. & stauuch
monomotallist.

T'he author scems to think that hardly any-
one belioves in his definition of monoy as being
the standard substance ased for currency pur-
poses. We much doubt this statement. No
doubt wo apeak in common language of ‘‘paper
money,” because bankunotes in good credit per-
form the function of coin with much saving of
trouble to the holder. So wespeak of ‘‘money”
being “‘easy” or “tight” in a vague way, when
we are really speaking of doposits available on
domand, acd passing from hand to hand
by cheques or other credit instruments, but we
do not, therefors, lose our hold of a correct scien-
titic definition of money.

Weo ara not prepared to credit the author
with the merit of baving wade a great dis-
covery, as he seems to think he has. B % we
do not ay he has done what is useless or need-
less in preasing once more upon us the necessity
of clear ideas, and the danger of confusion in a
matter of such vast importasce. He dwells
much on the intrinsic exchange value of auy
material that can form good money, but this is
not a new idea. Some of us think that we
learnt it long ago, and therefore agree with
his 1emarks on the ‘measure of values”
(p- 34).

Mr, Norman's tables and colenlations will no
doubt be usefui to those who require the infor-
mation thus atforded, but we do not zee aoy-
thing about them 8o remarkable and extiaordi-
nary as he seems to suggest. We note with
interest that he agrees with M. Haupt in the
opinion that silver can be min on &
geeat scale and at a profit, cven if its
gold prico should fall far below its

regent low level. Mr. Normaa has long since
3wclt on this point, and his opinica seoms to be
amply confirmed by others, and by the course
of recent quotatiouns of silver.

Ms. Norman's discusstons on cxchanges and
on what ho considers a new way of stating
them will be found curious and interestiog, even
if hi» plans should not be adoptedl by those
practical people whose daily business compels
them to consider tho fluctuations of the ex-
change, and wko are accastomed to modes of
calculation ¢o which Mr. Norman objects.

The reader, however well dispossd towards
the writer of this book, is somewhat perploxed
by much repetition, as the work is not chiefly
a condensed treatise, but » sort of collection of
jumblo of various papers and lettars alveady
published, and the same thoughts are many
times repated with slight variatione. We
think the whole of the materials might have
boen combived in a form muoch mero attractive
and instroctive.  Mr. Norinan scoms most
anxjous to diffuse sound vicws oz monsy, and
we wish he had adopted a less disounive

mathed.—Correspondent in London Chamber of
Commerce.

Manitoba,

W. Gibbins & Co., Winnipeg, have takon
over the agencics lately represonted here by
James Kirkwood & Co.

William A. Allen, latoly with N. N, Cole of
Winnipog, and who opened up a buginess for
himsolf at the town of Wawanssa, is dead.

Theprospects of having Saskatchewaun’avenue,
Portage Ia Peairio, lighted with elsotrio light
ars good, ny the company has made a reasonablo
proposition ta the town council.

Mr. Fionerty, of the firm of Finnerty &
Moore, of Fort Qu'Appello, bas rented ono of
tho stores in the Speirs’ block at Griswold and
wiil opea out in a few daya i the dry goods
and grozery business.

Jas. Anderson, Dominion Goverament Immi-
grution agent in the state of Michigan, arrived
in Winnipeg on Thursday with a varty of twon.

ty dolegates and sottlers, all from the Cheaaninﬁ N

district. Eloven of the party left for Battlefor
and if the conutry suits them will select a tyact
of land for tho families they represent in Michi.
gan. This is Mr. Anderson's second trip to the
west this summer. Somne of the members of the
previous party are still in the country, and ex-
prees themselves as pleased with the prospect.
Uheir familtes and two cars of stock arrive to-
day from Michigan, the firat fruits of the re.
port of the previons delegation. Another party
in charge of Mr, Scatchard, of Bad Axe, Michi.
gan, will arrive on Monday or Tuesday.

Alhafta.

A. Macdonald & Co. are asking for tendors
for the erection of o new brick atore at Leth.
bridge to roplace the building destroyed by
fire last winter.

The McNeil company have rasumed oper-
ations on au extensive scale at the Anthracite
coal mines and have made contracts for n large
tonnage with the C.P.R and with their agents
throughout the territories and at the coast.
The coal is being prerared same as Penusyl.
vapia article in %uruace, stove aud put sizes,
thoroughly screened and picked.

W. A, Proctor, a Cincinoati millionaire, bas
purchased §30,000 worth of Calgary resl estate.
The property is situated on Stophen avenue
and iacludes the Queen's hotel, owned by S. J.
Clarke. Mr. Proctor has heen through Ameri-
can and Canadian cities on the Pactfic coast,
but prefers Calgary as a point for safe invest.
ment. Be will evect a atone block next spring.

M. G. Bragg, of Pallman, State of Washiug-
ton, has left for Edmoaton to sclect a large
tract of land ju that districc for settlement
purposes. Mr. Bragg represents several land
compavnics of Pallman aad neigboring towns
whose object is t) plece farmers on lands which
they have acquired by purchase. There has
been a large emigration from that portion of
\Washington to this country this year, and all
who have acttled hore are so well pleased with
their prorpecta that in all probability thero
will bs & much greater influx of settlers in the
near future from the 2ame quarter. Tho ma.
jerity have scttled at Wetaskawin, a atation
on the Calgary and Edmonton railway hetween
Red Deer and Edmonton.

Assiniboia,

BE. G. Woceks, coatractar, Regina, is dead.

Tho finest train tead of catilo which has left
Medicino Hat for somo time, says the Times,
of Sept. 23, was shipped by Mr. Gordon, of
Pilot Mound, to-day. QYhbere wero 294 head
in all, mostly three and four year old stoers.
Thoy wero purchased from Brown & Ross and
others in the Marler 1 district and «re in primo
condition. Thoy aro destined for tho British
markot.

The Maple Creek Agricaltural society held
theic fifth acnoal show on Sept. 16th at Maple
Crock. The day tumed out very bot and the
show was & success. A very large crowd at-

tended. The vogetables were not as good as
last year, but the competition was keen, The
stoclk was ovoerything thiat could be desired,
and there wore somo extra fise horses on oxhi.
bition. Tho special prizes were carried off by
Wm. Nioo}, but as usual G. W. Quick carried
off the largeat number of prizes,

Nnrthwasi Ontarie,

Norman J. McLeod, tailor of Keawhtin, was
drownod last week from the forry stoamer
Kenniva whilo ontering Keewatin channol.

Port Arthur proposes to submit a by-law to
raise $40,000 for the oxtension of its electric
street railway to West Fort Willian.

E. Aruold, of the Rusasell house, Rat Por.
tage, has made arrangements to opeo a harness
shop and expects his stock at once. This will
bo a now business ia Rat Portage.

The Port Arthur, Duluth & Western railway
is fast approaching comploticn. It i3 now at
the boundary live of Minnesots, and is being
run into the iron mices in that stite. A con-
tract has beon made with a company in Duluth
and Minnesota to carry ono million touns of iron
ore from Mionesots to Port Arthur within the
next ten years, which is equivalent to 100,000
tons per anvum for that period.

Froight Rates and Trafic Matters.

The Duluth Market Report of Sept. 21 says ¢
““Grain rates have ruled firm during the week
at 31c to 33¢c. A number of large cargoes clear-
ed. The tendenoy is npward.”

A special tarilf shest oc coal from Estevan
bas beea issned and came into effect on Octo-
ber 1st. The rate per toa on carload lots from
tho miney to Winunipeg is $2.25. To Brandon
the rate is 32 and to Yorkton, the torminus of
the M. & N. W., the tariff is $3.50.

The Chicago Trade Bulletin of Sept. 24 says :
“*Rail rates to New York remain the unchaog.
ed at 22%¢ for geain and 25¢ for provisions.
The roads have decided to advance rates on
October 10 to 250 on grainand 30c on proviaions.
Through rates to Liverpool were firmer at 263
to 283c por 100 1t s for flour, 14 to 13¢ por bush-
el for grain, and 373 to 413c per 100 lbs for
Brovisions. The lake aund rail lines had a fair

usiness and rates held steadier at 7ic per
bushel for wheat, and 7¢ for corn to Baffalo,
73c for wheat, and 6fc for corn to Philadelphia
and Baltimore. Floor rates to New York were
steady at 174c per 100 1bs.  New Eugland rates
firmer at 10c for corn and 63c for oats. Lake
freights were firm at 230 for wheat and 2§c for
corn to Buffalo, 20 on corn und 13¢c on oats to
Georgian Bay, and 4ic for wheat and 4¢ for
corn to Kingston.”

Grain and Milling.
Diues & Cleveland have erccted a grain ware-
housoat Alameds,on the Souris branch railway.
Jas. Robertson, of Winnipeg, is building an
elevator for Mr. McMillan at the new towa of
Wiskler,

Parrish & Lindsay, geaia merchants of this
city, says the Brandoa ZTimes, havo given up
their retail business and aro oxtending their
operations as wholesalo buyers and shippers.

hey have lately purchased tho elovator of D.
P. Mclaren at Beresford and are fitting it up
with improved machinery.

Perhaps sixty per cent of tho wheat now in
Minnesota and Dakota country clevators, says
the Minneapolis AMarket Record, is stored there
by farmors. Last year the farmers objected to
reports of atocks in storo beiog published and
they stared a smaller prapartion of wheat than
usgal. Now tho pablicity is romoved and they
aro agaic puttiog their wheat in the elovators.
Tho elevator companies do not report theirsup.
plics to each other, for thoy are in compatition
with cach other ard are wore caveful to koep
their privote affairs from their competitors than
to kecp them from others.




