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Mli. flALIOUR ONT SIINBR.

.qenetlring«ý ot a sensation %vai caused iii London on Auguat Gth, wvlien
Arthur Jf. Blalfour, flic leadier of Mlie Conservative party in Ptirliaitiaut, a
clese student of comiical questions and an autlmerity ia many wayil, mnade
a speech n a nceting nt flie Mansion louse, bef3o a coitipany cf bankors
andi marchmants, (inny of ivhomn a;>pau'iod flic speaker) in whicm )le
adv'ocated bituctallismn on an international bîsit, letaning straegly toward8
tlie viaws heretofore expresscd fn tho an(iueiîycîd iliIi'flf) Journal.
According te flice cablle report Sivmen in tIme WVorld, INr. Blalfour eaid- Trite
country is nemv face to face witlî tho currcucy problein, and it cannet ba
avoidcd. flvorybedy mvho fo concernied %vith tho commerce, trada or minu-
factures of this country nrut mlako up hlis mmnd Wlether sortie of time evila
imiier îvhicm ivo are aulffring (Io net ioi frein site l)ftrLtillir foru% et
currancy WCe hava te einploy.

aI1d(I net imagine tiraI inybody mill deny ihant tleora is 'i feeling of
anxiety upen Ibis question abroad , lier litai vro iusit look back with regret
te that date, 20 years agn, at whiscl tho Germua (;ovaruent decided to
abanadoln silver and te tako gold ; lier that te recent action cf the Indian
Governmmant lias sbown tbat nt ail evrunts ia eue greot cenuuiy wlmich
bail a 81lvar Litandard the present poitien cf affaira e is arnest or quita
intolarable ; uer tlint WC al) look forivard ta thn pereible action of tIra
United States ini reference te silvar legisiation with time gravoat anxiaty as
te what the result may ba.

Wea tek cf a legal tender tliat it be a stable mnsura af valua ; flmint ilbe
a permanent aud fair register cf auneunt of indabtedus; that, if deobîs are
Contractedi il terme of a gîven standard cmrrency aI tae date whon they
mature, neither debtor or creditar sali find that lia has te pay or bc paid
ou princip!ea dilferent, front those in oporatiýn when the dobt ivas ceutracted.

Woe desira that; WvC shuld fiud the nicat suitable meaue of value
pratticab e and possible, thougli I hava ne hesitalfîn Dow ia asmerting that
if yeu cannet ottain Ibis absolutely thoereitical perfection il, fa botter for the
cornmuufty at largo fliot tlic standard ahould ba doprcciatiug ratlir thon
appreciating. Standard stahilfty fa tha ideal, but if il cannot bc reacmed lIme
'woist alternative of ail fa that your standard smou!d ba a il cadi y appieci-
a-iug cot.

If thet proposition ho grantcd, I ak 'whotlor you thiuk il, probable, or
even poFXsibla, that a gorgerai cingle ge'd standard almouldi sai'sy ibis
requircînent cf stability, or at ail avents satisfy it as inuch ail a double
standard. Assutning a double daaudaîd possible, do y,)u net tlîmnk that the
requirement cf a;tAhilfty would ho botter attained hy il, thon by tha main-
tainanca of a single gold standard?7

The fiaet cause undeubtedly fa the aileration e! the conditions under
'whieh the motsl i. produced. Ncw discoveie, eibaustion of mines, new
precesseil, Dow inventions, aIl aie influences which either augmsezt or dim.-
fiih the supply cf geld fa the woend, and muet ultimately )lave the effect of
altering that mtandard. If yen bave a doubla standard, if you cin count for
-your standarda of value net merely upon the gold supply, but upon il plus
the ailver aupply, il ia envidient that aay oscillation or eau-Ie of change fa dliml-
fufahsd, beciuse il fa apread over a Widor area.

The second great cause of variations in the value of a sîmudard arises
frünm the prea9sule put upon il by the growth of commerce, population aud
transactions. If the wonldi fa te grew fa population and commerce, each
frucrement of population, each augmentation af commerce throws a greater
atrafn upen the standard by wbfch the transactions of the cemmuoi-y are
nicasurali. If ibis airain is thrown salon a gold-plus silver stindard, tmny
givea change wilt produce miuch leaà variation in value than if contad lu
efîher gold alcue or silver &flie.

The third causa cf vauiatfon I tairo te bie legiElitien. Theris are some
People Who, appliîent1y, asmoef the opinion lilal; legielation ought te have
netbing te do wmth the question cf ths value of a standard. Tnat fa eniiroly
a delusion. Thme very tere Il legal tendeor" impîfes tilat the tender is tîme
creatien cf Iaw, aud becauee a crealion of law un artificial creatien cf the
cemmunity. Il each State fa Ie legislale for fitssîf without consultation vrith
other States ils action might thtew the whole menetary interests of the wotld
iuîe confusion and produce au cnormons variation in the standard. W'o
deiro te b.e stable.

I believe I am rigblt in saying fhl al, the prssant moment the great
xnililaiy poweis cf the Continent have over their gold reservea contrai et
which wa in tis country have no notion. If parceftul relations did net axial
1 se no di fficulty ini a foreign governmaut, by depniving us of our geld, pro-
ducingg diaster in the city cf London. If WC are dependent upon gold and
silver that danger weuid hoe, if net roioed, greaily miligated.

One fuither qualily. The stinda-d ahould ha internaioenal.
Il fa a miera relic af barbatiani, a merie agurvivai fine the M iddla Ages,

that ihat whfch fa legal tender in oue country ahould net alto be legal tender
in acether. Such an arrangement is ridiculous in the higîmest degree and
dettimental te the interesa o! commerce, becatEc changes nccesaily tbtow a
linge c.! nccrttainty fato the affàira of every man who bas business With a
ailver-using country.

And the existence cf Ibis great divergence betwaen gold and silver dores
in ceaiitin cîmcumstances mnioi unqueatienably set as a bounty mipon produc-
tien in cettain clasilis of agriculture sud manufacturas.

Stur.'iy, if il can lie shown tbat, as regarda ils eltbiiy, ils accessibility,
iPs iriternatianslimy, a double atindard fa itcontrovertibly botter ln a eingle
ktandard, and thal the evils wlmich fallow *from asinfgle standard are net
ebscure sud theuietical, but menacirsg and insistent, touchfng avery interest
simd overy clao.

IVe bitherto bava bren accustemned te boist of our isolation fa ruittera cf
corrency. New vo fied ourgselves trombling with apprehlenaiens at the couille
ý,rhiç;lmmy b. puréued by ibis or that governmoisst, over which va ive no

PMSONS

PULLS
NakeNewRichBlood
"De1tmst ]Li-er û * :d.

'ý-q agi 1j'er Risi Ita'rerl art.1 is<ai

uinz :mm. &, _irytT hzre or m.nt brillais for
5 :'c .i' aru 3LM. t.Qtti 1LO }'iirticolausfrrm

PURE 0POWDER -0 r

L.YE
PUREST. STRONCEST, BEST*.

7lo one-Inmnan myFrikn ;oatp
ý.sfto ,t Wa ?ua),mfntig. m ki ntirt1 lo)

soit by Ail Groeera %bd Drucg<ta.

(Sccr- i ise IRcgala.til Act.>
N <YICE IS 11FRE11 Ii V EN <frit in F

A0611AT'ION Os- I2AND1DATVS for
Ccri,catei Of Cimpett.y wai I.. ield il Syd-
ney. L-leilau:on and sprinýhtdl. octilber lth. IA~3.

Inteng Candidates will be fjrn:shed with fuit
particulars çn application I the Iollowing lambis
of %bc Bloard;

l>. MiURRAV. Sprinehlit.
)AS. FLOYD. Wetvalle.
JN-O. UAIUUNGTON. NorthSdny

Ut Io the ln%pector of ?.ines. litx

Shonld it appeir ta thie Depiment of hMines
tbat ai aliy Ioc>tity a sufiieCICO nussber of Catdi-
dates for CeTtificaics would bc bene5ied in pre-
pricg fer caamin.t<on l'y the s.ervices G?.a
arnructor, seps vriil Ire Salien go provide sucb
tuttruction for a strtC pctiod.

E. GILi'IN. JR..
laspector of Mines.

>Ilees Office, diug. 2. 1893.

TOOTHACHEI
HEADACHE I

NEURALGIA 1
c=TI~L CmD oer PPZJIO or

25 cents per' Battie. Kt a.ll Druggtsts.

FOR FIFTY YEARS 1jMRS. WINSLOW'S
SOOTHING SYRU?
bus 1%"n ug4ed l)y lltitnn or ilestbers
for their chticiren whllet TffltIng for over

4. pIt<.:ayl9 as, :lesta.clares 'ilnd colle, antd

continl. INVa rightly claimed that WC wera tho grat commercialI commnnity
of the worl, trading with ail ceuntriee, covering the cses wih our flote,
taking toit of ail nations, hlviig commercial intorceurse with &Il nations.

IVe now find that tho world ii divided into gold.using and ailver-u8ing
countriesg, that tha wholo mechanism of oxoiaugo botwcn ihesse cauntrieil is
upsal, thst inrchants Wvho dent with South Americi or Marico or Chint are
hnmupered in thbrir transactions, and find doubt hinging over overy elamsent
wiîich sheuld doermine tlîeir course of cDnducl.

WVa hithcrgio botod oursolves as the upholdera of the doctrine of fret tra~in.
We now fid ourselves-ilirougli a aystanm of currency in wlîich. 1 (car, we did
morte thIstu acquiesce-the uncansciotua but nevertlielesa responsiblo, authots
of a aystem cf bounties ettablisbed by loe enlightened nations in the foc.
tiiot the bountlies ara no, givan te thoi Who aia o! us, but te thoeo iwho
compoe with us

Wea liýve cliicle for. ourso'ves thit wo loi the van of commeorce, hecssuso
WC wera tha groat tîpholdora; of flio single gold standard, yet thsait ia net ài
man ils tha city of Di~ndon who %vouId net look with horror and apprighensien
at oeary othar nation tollowing se gond un eximple. Lc3t Garmany, Indit
and the United States try a go'd curiency, sud a tramner seize3 every one of
aur commorcial maguates. They look forward, in the immediato future, to
citiotrophe, and feel that the ultimate res-ilt may be a slow appreciatien cf
the standard cf value, which fa perhaps the moat deadeniog and beuumbiug
influence that cin touch tho enterprise of a nation.

1 apposât te the portion cf my audience whoss mindla are net yot mule up
on this question te reilectwhother, of ail subj9cts in the %vorld which daeorve
International trcaituent, that of the curioncy doo3 net stand in the very first
rank.

1 urgo them to considler whether WCeso affird lo lose out of circuldiin
in the Nvorld the Ngbole cf thit vast mieas cf eilver which new dose duty in
oiling the whaols cf commerce ; whether %va cli cDntemplite withnut shiel-
uta terrer the substitution of a gold standird tbrougbout tha world for the
silver standard which civem en larma a part cf it.

1 ask whether tbey di nlt think t bat the groat, proponderating opini,3n
of tha city of Lindon ought to bie thr,,wa into the scale of those Who desire
tes sce semae in.ernitional settiomient of tbis vait problem sud the estsblish-
ment-I viu di net aiy of universal bimatilliam, for that, 1 believe, unise.-
efsi-ty-ba o! seine syktenm undar wvhich every grosst commercial comninnity
tbroughout thea world wveuld centribute iti %haro, et ait oyante, to maintsin,
the stability of the value of silver.-7he Ehz9ineeritig and Miinç, Journal
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