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MR, BALFOUR ON SILVER.

Somothiog of n sonsation was caused in London on August Gth, whon
Arthur Jf, Balfour, tho loader of the Consorvalive party iu Parliament, a
closo studont of ocanomical quostions and an authority in many ways, mado
a spooch b o neoting at the Mansion House, beforo a company of bankors
and morchints, (nany of whom applauded the speakor) in which ho
advocated bimetallism on an interustional bisis, leaning stroogly towards
tho viows heretofore expressed in tho Engincering and Mining Journal.
According to tho cablo report given in the World, Mr. Balfour said: The
country is now face to faco with tho currcucy problem, and it cannot bo
avoided. Everybody who is concorned with tho commorce, trado or manu-
factures of this couu'ry must mako up his mind whether somo of tho evils
under which wo aro suffering do not flow from iho particular form of
currency wo have to employ. .

T do not imsgine that nnybody will dony that thero is u fooling of
anxicty upon this question abroad ; nor that woe must look back with regrot
to that dato, 20 yoars sgo, at which tho German Governmont decided to
abatdon silver and to take gold ; vor that tho recent sction of the Indian
Govornment has shown that at all events ia ono great community which
bad a silver ¢'andard tho present position of aflvirs is almost or quite
intolorablo ; nor that we al} look forward to the poseiblo action of the
United States in roference to silver legislation with the gravest anxioty as
to what the result may bo.

Wa 2sk of a legal tendor that it be a stable measure of value ; that it be
a permanent and fair register of amount of indebteduness ; that, if dobls are
contrzcted in terms of a given standard currency at tho date when they
mature, neither debtor or creditor shail find that he has to pay or bo paid
on priaciplos different from those in operatisn when the debt was contracted.

Wo desiro tbat wo sbould find the mivst suitable measute of valus
practicab o avd possible, though I have no hesitatisn now in asserting that
if you cannot attain this absolutely theoretical perfection it is Lottor for the
commupity at largo that thoe standard should bo depreciating rather than
apprecinting. Standard stability is thoe ideal, butif it cannot bo roached the
worst alternative of all is that your stsndard shou!d be a s ecadiy appreci-
a'ing one.

If thet proposition be granted, I ask whother you think it probable, or
oven possiblo, that a general siogle go'd standard should sa‘isfy this
requirement of stability, or at all ovonts satisfy it as much a3 & double
standard. Assuming a double etandatd possible, do yau net think that the
requiromont of atability would be bottor attained by it than by the main-
tainance of a single gold standard

The first cause undoubledly is the allerstion of the conditions under
which the metsl is produced. New discoveries, exhaustion of mines, now
procssses, new ioventions, all are iufluences which either augmoat or dim-
‘inish the supply of gold in the world, and must ultimately have the effect of
altering that standard. 1If you havo a doublo standard, if you ean count for
your standsrd of valuo not merely upon the gold supply, but upon it plus
the silver supply, it is evideat that any oscillation or causo of change i3 dim-
inighed, becsuse it is spread over a wider area.

The second great cause of variations in tne value of a stindard arises
from the pressuie put upon it by the growth of commerce, populstion and
transsctions. If the world is to grow in population and commeorce, each
increment of population, each augmentation of commerce throws a greater
strain upon the standard by which the transaclions of the commuoi'y are
measured. If this sirain is thrown upon a gold-plus silver standard, any
given change will produce much le:s variation in vslue than if conficed to
either gold slone or silver alone.

The third cause of varistion I take to be legiclstion. Thero sre some
people who, appaiently, aro of tho opinion that legi-lation ought to have
nothing to do with the question of the value of a standard. Tnatis entirely
a delusion. The very term *legal iender” implies that the tender is the
creation of law, and becauee a creation of law an arlificial creation of the
community. If esch State is to legislate for itself without consultation with
other Stales its action might throw the whole monetary intereats of the world
into confusion aod produce an cnormous variation in the standard. We
desiro to be stable,

I believe I am rigbt in ssying that at the presant moment the great
wilitary powers of the Continent bave over their gold reserves control of
which we in this country have no notion. 1f poiceful relations did not exist
I seo po difficulty in a foreign government, by depriviog us of our gold, pro-
ducing disaster in the city of London. If we are dependent upon gold and
silver that danger would be, if Dot removed, groatly mitigated.

QOne fuither quality. Tho stinda:d should be internstionsl,

It is a mere relic of barbarism, a mere sarvivai from the Middle Ages,
that that which is logal tender in one country should not alzo be legal tender
in acother, Such anarrapgement is ridicolous in the highest degres and
detrimental to tho interests of commerce, becaunso changes nocessarily throw s
tinge of uocertainty into the affairs of every man who has business with a
silver-using country.

And the existenca of this great divergence botween gold and silver does
in tortsin cncumsiances most uoquestionably sct as a bounty upon produc-
tion in cottsin clastos of agriculture and manufactures.

Surely, if it can be shown that, as regards its etability, its accessibility,
i's internationalny, s doublo stsndard is iccontrovertibly better thao a eingle
xlandard, avd that the evils which follow *from 8 singlo atandard sre oot
obscura aud theototical, but menacivg and insistent, touching every interest
aod overy clase.

We bhitherto have been accustomed to boast of our isolation in matters of
carrency. Now we find ourselves trombliog with apprehensioa at the course
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coutrol. Wo rightly claimod that wo wero the grert commercial community
of the world, trading with all countries, covoring tho seas with our floels,
taking toll of all nations, haviug commotcial intorcourse with all nations.

Wo now find that the world is divided into gold-using and silver-using
countries, that the wholo mechauism of oxchange botween these oountries is
ursat, \hat merchants who deal with South America or Moxico or Chins are
hampered in their transactions, and find doubt haunging over overy eloment
which should delermine their course of conduc*,

Wo hither!o bossted oursolves as the upholdera of the doctrino of frea trada,
Wenow find ourselves—through a systom of curroncy in which, I fear, we did
ware thau acquicsco—the unconscious, but nevertheless rosponsible, authors
of n system of bounties establishedd by less enlightened nations in the fact
that the bounties are no% given to thois who sre of us, but to those who
competo with us

Wa have clsimed for ourse’ves that we lod the vao of commores, becauss
wo werd the great upholdors of tho singlo gold standard, yet there is not a
man in the city of London who would not look with horror and apprahension
at ovory other nation following o good sn oxample. Lst Goermany, Iodis
and the United States try a go'd currency, and a tremor soizos every oue of
our commeorcial magpates, Thoy look forward, in the immediato future, to
catsstrophe, and feel that the ultimate resalt may bo a slow appreciation of
tho standard of valus, which is perhaps the most deadeniog and benumbing
inflaonce that can touch the enterpriso of a nation.

[ appeal to tho portion of my audience whoss minds aro not yot made up
on this question to reflect whether, of all subjacts in the world which deserve
1nt<;zmationul treatment, that of the cursency doea not stand in the very first
rank.

I vrgo them to consider whether we can affurd to lose out of circulstinn
in the world the whole of that vast mass of eilver which now does duty in
oiling the wheols of commerce ; whether we cin contemplate without absol-
ule terror the substitution of a gold standstd throughout the world for the
silver standard which cavers so larga a part of it.

I ask whothor they d> n»t think that the great, preponderating opinisn
of the city of London ought to be thrawa into the scals of those who desire
to sto some international settloment of this vast problom and the establish-
meat—1 wou d not sy of universal bimatallism, for that, I believe, unoec-
ers)ry—Dbat of some system under which every groat commercial community
throughout the world would coutribute its share, at all ovents, to maiatsin
the stability of the valus of silver.—The Engineering and Mining Journal

HOW TO GET A “SUNLIGHT” PICTURE,

Sand 25 “ Sunliaht” Soap weappers (wrapper bearing the words *“\Why Does a
Womna Look Old Soaner Than & Man”} to Lever Broa., Ltd., 43 Scott St., 'l‘oxzmto. and
yon will receivo by post a pretty picture, free from sdvertising, and well worth framiog.
T'his is an easy way to decorate your hiome, The soap i+ the best in the market and it will

only cost 1c postage to send in the wrappers, if you leave tko ends open. Write your
address casefully.

EXANINATIONS OF ENGINEMEN,

{(Sce.- ¥ Mincs Regulation Act,)
h OTICE 1S HERERY GIVEN that an EX-

[3 '.! (P J% N AMINATION OF CANDIDATES for
'LD" ‘._'?8,@&‘ Gum-ca]tu of C:dm excn-gl;\-i&?; hdadh a{\gyd-
Nric ney, Stellarton and Springhill, Octiber $th. 1833,
PURGGTIVE P!ust Intending Candidates w?ll be furn:shed with full
8. ﬂ‘&w“;-h o~ particulars on application to the following members
- —~ _of the Board ;

. MURRAY, Springhill.

JAS. FLOYD, Weuville.

JNO. BARRINGTON, North Sydaey.
Q1 1o the Inspector of Mines, Haftfax.

I ii Shonld it appear to the Department of Mines

. that at any locality a sufficient number of Cazdi-
MakeNeWRlchBlood dates for Certificates would be bencfitted in pre-

paricg for examin;lli?n byk the ur\-icct’ of -.\:
. . insteuctor, steps will be taken to provide suc
“Bost Liver Pill Made” 2
They posttively cuiro SICK HEADACHE ang De13ors

inttruction for a shert period,
E. GILPIN, JR.,
NESS, all Hdver and Bowel €.omplatnte. In Glaas Vials

laspector of Mines.
TAirty tn a lottle onea Jose. Thev cxpet all imjurities | Mices Office, Aug, 2, 1893,
romthe blood, Deficate wemen ind great benefit frose © - - -

udnz them Soit everywhzro or sent by wmall for ! - i
I e e e i 'R TOOTHACHE !
! HEADACHE !
NEURALGIA !

CWLLET TS oo ibimascan:

-JNERVOL.

PURE ) ,:‘ ’ 25 cents per Bottle, at all Drugglsts. §
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PUREST, STRONGEST, BEST.
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} MRS, WINSLOW'S |
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 SOOTHING SYRUP

P has been uted by Milliona of Methers ¢
p for thelr children white Teething for over ¢
Fifty Yenars. It acathes the child, softens the

e, uliays atl patn, cures wind colic, and ¢
fsuuzc ‘u‘cn:)rcmmy for dlarrhara. o

ng Water, Disfnfecting and a hiundred othe
€30 0¢uals0 pounds Satsoas.

which msy bs pursued by this or that government, over which we htve no

Seld by All Grocers and Drucglets,
e W. G ILILERTT, Torontx

Twenty-vo Cents a Bottle,
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