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TUE NEW~V BikNIINZG ACT. misn l arranlge aI tie c<îîîtttîrdai cetre of caci i>rov-

At the SIIIIIIItlI tIteetillg of Ille (îu<aBatik of ince for Ille sredcntdol or ils 'lotes anld s;ectionI 54
Comnulerce ant 'Turonto 011 the t 701 1111., 'MIr- Il. 1~ i.rovi*(i-S agaitist, tilt- poSsihiIiv or Itle ilotes of a st

tliegenralmanger intil corseor i,, )Vl(lel blikfaîlitîg to a dîs'.'oilt betw cil Utc( momuîent
~Vakcr ttc. geteai ttata.±r i lte !ure hk iSVvi1 .111ltd It date of paàl. tment hy lthe liqul-

t-:Ittrks un1 lie( geuceral situation. sior0 tc Nvw ltOr. litswiii lie accolltpiished bv 1.11g cricatiol of
j~îk~Act as foliuws an i inisu ty flîid. thle oihii <f evd baîtik to whiehi,

I)llrillg the ycar tlite New Balikitîg Act, iii cotitnee- whlh grelteV titatet cr is il1*(,it •e ibroy is iiot realhy
tiol %viiî whici our chatrters are t e',ved, %vas IîasVed. a sýeriOlis Itet* ter ut aIl. antd i f our t-ilperieîtce is itot

(liVitng to Ose fact lit batik charters, arc rcttewed for %%ursc that il ltias bkelt for tweîîty year, %çi~vll ntever
1)n±ricxis of test %cars, whiic tc charters of other eor c-tt us 111-v loss of iiioiiv. In ti1 tuattîer tct batik-
por tiotîs are as a ride iitîdefitnjt, we appear luI) 1)1011 i<> e s IS SOf cana;da haeIel.ie tt itego
cottduttttcd for i least unîe parliaîîtcolary sessini ll iailhit:. 0f th. Untited States liatiottit i>atik-ites, wvillî.
tail tent years to figlit for oui- existet. Itt ont inco-poraitg itito otur act any tif te ''ijctiotialeI

couîlltry Wiec Ille coltiiti0i5 stlbj:cI. tu whicli batik- tentures of that svst(cîn. Tihis ic a 111atter for tîtuiei
iîtg pgrcits, arc.1-Il tua e r eiss favorable tat i anv %.Itore! cuttgra-IlulIioti lihai p)eule realise w'lio have iol

otîter progressive couuntry intt t woridj. tlt d(sire luisire ini whicli t0 study the prol>leîtts of haîtkiig.
of tu11t1% itîdividit-Ils ilu thc conîînuitv% seîtîs li e tg) 1erIhaIs Utle change ils the contdition-, ltmier whiehl
tmake î' haîtkittg iaws as èoînpflienied audf dliffictt baiks" tiav here-after be creaie i: a, imîtportanît a.s anv-

aâpOsi)e wie ilucre jcalouisy of Ille fe-w priviieges tlittii i lthe ttew net. I t 15; ieLcssar oit Ille un1e ltaitld
tinjovd( 1», batiks, whicli priviicges are tmade Ointît Utt battkilig ils Canada ShaH1 ul partakte in aîvy sce

mutîts for lte weifare of ilt coutilrv. caisses telît lu of lte nature of înlotxopoly, blit il is eqna1-.liv as limees-
dusire lu oicrtlirow prinicipies iiu our systei, lle luss of ;arv thant batiks Shiah nl be crented hy itteti wvilo Itave
%vhli wolild be far mort litirtfll 10 Ille public lisait Io mtotives for doiîtg hu oliier litait te proper tmotive of
Ilie biks. fierge %vas .il unie titnte coutsidcrabie fear eiîbarkittg ini a buisintess eterprisie becane the:. tîiievu
lit Oiie of tlie mitni prîîtciples of te act wvid lie il will pay. It is w<'ii1 ktîowl int batiks have betit
departed front. alid lle business ilttrests of lthe culuîry creaî's-l ahi a ltte whien lhe butsinesýs wvas tfferizi(, froiît
snIbiiittl o te datîgers incidetto1 a chanige ilt lite: severe conzipelîtion, a force calcttialed Iu (Io mtore titis.
fortu of clnrretîcy. Mite itîcîtîbers of lte C<cit hîî lief iii bautkinig litait ini a-uy olluer kind of btusinîess.
hoiwever, hiave isîcail wisecv coîtrlîided lu înakL as P>uhalls souttepli4ician lîad a charter to dispose of, attd
mtc; tore l)erfect as possible lthe kaws utur whici. V:e ait amlbitiolns batik nific'er wvas aiots tu try hltiîaid

liave %vorkel lle busiies> of b)alniig nild supplied a1 I getteral mtantagemnttt, antd friciîds cotild be fotttd
ctrrcttcy tu te DI)uti;'ion for lte past lwcttty yelrs. wiliig tu permtit tliteir naunes t0 be tusc(l as lîrovisiotuai

TheUitiited States ntionial b)attkiug systeent, althotigi clirectors, orlto suîbscribe for stock, oni lte iitncler.slaîiizig
mui iess perfect as a baikiug systetin liait our owtî, ilhat thev wouild sedI lic stock s1lorlly afl.cr lthe batik
provîdes a clrretîcy .Il 110 lime exacUly il accorlnce wvas iti opc',r.-lioii. lit Uic i)reset at lucre is îioîhing

ith te ltcc(is of lte cofîtry as ours is, aîtd ai pr'- 10 (icler ait%- bocdy of iittut ix lio v ishi lu -st.îrt a batik for
.-îtt eîtlireiy inaclequte, but itavittg lte qulaily of 11oua ligie< purîoses froin doitig su, but every effort is
passiitg over lte wluole area of te coutry, wvitllîot muade lu preventlit e creatioti of a balnk witiclt is tit
discolunît for geograpît)1ic.li Teasons or ont accoînît of lIe suipporled Iby a fair-ly large acîtiai cash capital, aîîd a
stanîdittg of lte batik issiiiiîg il. Section 55 of'n tts-iew body of shareioiders whio bLlieve lit li baukl it
act proui(les agaittst dliscounit oit baik 1,loes 1 -cog a- qutestiont ký tuecessary 10 lit Waîtts uf lte cutixîtnîîulvt,
phiclil reaso: s, b)y requiring cvery batik ilu lue Doiti- andi -vill ilhcrefore lie a prfia l iîterprise.

STATISTICA. %IS'RACT 0F Tlii' CIIARTE-RE-D BANKCS N CANADA.

.- Isds. itMay,

Spmcie atiti D)omîiioti Notes ...... ..... ...... ..... 1,qt
Noie, chcilles and balanices due frolît cati.Iîtk .9.1
Due frot Astîcricaii Il.iiiks anid Brncheies........ .... 10,367,623
WCe frot British HllakS anîd Brances.............i 2.3,;2,447
Goxerniiîcîa Securities......................... S,417,112
Loaits aîîd Coihaterals ......... .................. 13,066,067

DuSîns 10 Coiion .. uli...................... .... t27-06S,629
loiis t Corporations. ............................. k305,i

Orefflue (ICIîts, itîchîittîig those sctireui by îiortgagc. 2,471,914
TotalAssets ........................ ...... ...... 250.161,S46

Liabiliies.
NÇoues iii Circulatîion ..........................
GON'tntiicîiî. Deposl.ils, Dotîtitîlo. and Provintcial. .
Deposts (soin Ille putblie .....................
hAans froiî other Bkaiks ........................

lilantes dite 10 Atîtericait Baiks ......... ......
Baiances dise to flrilisb Batiks ........... ........

Total LlblhtUes.............................
capital.

Caia mii11 ....................

Rtm ui .................... ..
I>atctore Liabilities ....................... ....

126,069,248
2,495,81

316,55S
2,44 1,440

169/184,912

59..37,749
2 1,<134,034

7,1 18,264

i~ Ille1

9,068,5b2 8.-671,276 tDc
t11.035,433 17o137,911 -]Cc.

1,483,993 710803 !11 1%
8,0oS6,56S 7,820,202 :lie.

13,742,336 -3,51' 572 t'C.
5,,3,4S ,5464.852 1iC.,

152-069,707 25439 9 ltue.3,014 724 2,9,.1De.

250,17 é157S 2.54,283,039 e.

3o.671,938 30,012.900 Ille.
6,S78,129 11i,026,613 'Issuc

125,337>670 123,961,447 1 hîic.
2,672,448 2,559,972 Duc.

113,893 126,100 1111C.
2,-S25,527 4,794,649 Duc.

168,522,521 173,358,43S lte.

60,332,641 60,235,051 De.
20,570».133 It,S6,9 9 9 lite.

7,14.605 3,435,716 Dec.

ce
il

ZISC ailld Itsu
vaefor 1
motait. fi6

4170,347 Dc

676,260> Duc.
l1,129,101 meli.
1,025414j ilhic.

542,810 Duce.
12,7a2 Due.

159:976 l'te.

731,57S hIl.
177,067 DUc.
202,665 I lte.
3S,1,087 iDe.

1, l62,391l Due.

764,892 De.
463,701 Issu.

26,341 De.

îr year.

$;-33,677
73,061

6,770,28%3
1:621,6.1.

596,910
4146,505

1,305,237
3,630,299

27,027
3,121,243

81l9,014
4,136,915
2, i0ri,SOI

64,59!
i 9o,458

2,353,209
3,673,526

667,302
1i,167,035
1,317,452


