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affirins the aîrgument for lift: assurance to rest uiponi two
axionis :one, that dangers anticipated s'ûould be pre-
venitzd or iieutralized ; the otîjer, that life and fortune are
tîncertain. These, lie affîrîns, lcad to, the irrefutable
conclusion, that, as life assurance is a succcssful remedy,
or palliative of the dangers incident to the uincertainty
of life, it imiposes a plain obligation on thc individuial
to secure titis protection. MVien a tuait dies, -;Nne per-
sont or fanîily is dcprived of the quota of brain and
muscle lie fornîierly contributcd. Howv then uiay 'tlie
daniage be rcpairedl? Until tie device of life tissur
ance, no reparation wvas possible, the loss wvas absolute.
But niow, Il the uîan's value as ant inconie carmer is at
once replaced, and as inedicine prolongs life, so itisur-
ance prolongs lifc's tisefultiess." WVe are tiot prepared
to fully endorse the latter idea as to a deceased inconie
eartier's v'alue bcing replaced by his policy, nior do wve
consider tlîat insuiranice Ilprolonigs life's usefulness."
The value of a tuat and bis usefultiess are riot measuire-
able so entirely by his capital as the essayist affirins,
and iii a very large îuînber of cases the anrouîîj of a
deceased person's poli-y is a very poor compensation to
bis fanîiily for his remnoval as ain inconie earner. Tîte
writer is on limnier ground iii saying: Il Nor is life assur-
ance a theory ouly, it is a success, policy.hiolders keep
mnultiplying, receipts and disbursenients nîarvel.ously
swvelliiig." Tîxere is no other financial. institution
whicli so satisfies thec hcart, conscience and judgrneit.
Life insuirance is a social, doniestic, personal duty,
incunibent uponi every one wvhose life lias, or is liable
io have, a nioncy value to survivors. The points made
by the essayist are fainiliar enougli, but are worthy of
bcîng presented uniceasinigly as induceruents to draw
the lion-inisured into the field, and the essay before us
will have soute value in this conuection.

Prompt r is a wise provision of the lawv
hectticille is. wvhiclî liniits the tinte in which ac-

tiors niay be brouglit for debt clainis.
It could be shortenied wvitli advantage. During the
period between a dlaim being created and the tinie
lumit for its collection by legal proces. there is a risk
of the case for both debtor and creditor being injured
by deatlis of persons wvhose evidence is nceded, or some
accident arising to render the decunientary evidence
unavailable. Long credits are bad, and so are long
periods in vhich dlaimis may be suspended. Insurance
clainis especially should be made, and settled as early
as is possible, aF the evidence for botli insurer and hii-
sured is very apt to get out of reach by delfay. The
risk of procrastination lias received a fresh illustration
in a Colorado case. A tuit, named Daily liad bis house
btimnt on 30t11 November, 1894. It wvas insurcd, and the
policy hiad a specific clause inaking any dlaim under
it void unless miade by suit or action wvithin six montbs.
On the 3otli May, 1895, suit wvas entered to recover the
amounit of the policy. The day wvas Decoration Day,
and the Court decided that, being a public hioliday,
which the law declared to be legally like Sunday, and
Sunday being a day on which no Courts are to be
opened, the suit wvas really not commenced until next.
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day, wlîich, for the plaitiif, wvas onc day too late, so
his claim, was disnîiisse(l. Wlien a person delays press-
iîîg a claimi of tlîis kind for six niontlîs, there is strong
grounid for suispectinig tliat there is somte reason for tîte
delay, which lie does not wish to bu discloscd. Wlien
a claini is straigh)tfortvard, clear and lionest, it cati be
settled %vitli more satisfaction to both. sideb while tlie
evidence -fresh, and, wlierc a claini is tiot geniniie,
delay enables whatev'er sclienie is afoot to swiîidle ant
insurance company to be worked tip and evidence con-
cocted. Prompt settlements tlien are desirable.

A s'rATI%11:ET miade by.the Chancel-
Tite, (over,,iiviit lom of the Excliequer iii his rect

Budget SpeEchi lias excited great curi-
osity, iningled witli incrednlity. He stated tlîat in case
of nceed, England could raise twvo lîuncred millions ster-
ling witliout a loan, or inxposing aniy additional taxation.
'The statenient lias been pronounced a "Ibluiff"I by soute
Anierican papers, by wvhoin it wvas criticized as whiolîy
incredible. , The public debt stateaxent explains the
difficulty. Tite total debt of the United Kingdoin iii
1886 wvas $3,72$,9;,0000, in 1895 tlîis wvas reduced to
$3t3o8,oooWooo In 1836 the Goverinuxent held its owu
securities to extent Of $892,665,ooo, in 1895 its holding
amouniting to $1,o75,750,cOO. TDie latter suin is repre-
setited by the Consols, Nvhicli bave been re-purehascd,
and which are available at any moment. WVere so
large an anint placed on the nmarket suddenly, tîtere
would be a ll in the price of Consols, but there would
be a demand for theui quite large enotigh to keep tîte
price above par. Tlîe Dai/yNewvs gives tle amouittof
the British public debt lield by tîe public iii 1886 as
$2,832,535,000, wvlich 15 76 per cent. of tlîe total; iii
1895 they held $2,250,000,o0o, wvbich is 67 per cent. Tlie
Blritish Goverument bias been buying up its own securi-
tics every year at the average annual rate of 4o millions
of dollars, which lias doubtless lielped to advance their
price, j ust as would be the effect of heavy purcliases by
a private capitalist. WVar we trust is far distant, but
neyer before wvas the old land so wvell prepared fiian-
cially ta meut the cost without eilier special taxation,
new boans, or catising any disturbance iii the money
market.

Beafor GrvoyrdIN the spring and surumer of 1894,
Bcafot (raoy*rdth rougli tic fraudubent practices of

certain agents and doctors. an
ini ense amount of speculative life insuranice was tffcct-
ed in the towvn of Bcaufort, N. C. Iu the faîl of the
year, threc of the assured dited with policies upon tîteir
lives aggregating $30.000. Tlieir beneficiaries at once
iinstituted suits against tîxe insurance conîpanies,-
d-aillst tlîe Mutnal Reserve Faiid Life Association)
$2,ooo; National Life Association of liartfOrd, $1 4,0S0;
Mass. Benc-fit Life Assurance, $6,ooo; and the Life
Insura rice Cleariiîg Comnpany, $5,ooo. Thiîs occasioned
an in vestigation, and a discovery of the existence of a
gigantie conspiracy to clîcat insurance comipanies.

One of the assured, Ella Rountrec, was a poor
ncgrcss, without a penny in the world, çind in the last


