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THE DEOLINE 0F ÂSSESSMENTISM.

The Weekly Sti/renil has done good service -by com-
piling from. the New York officiai, insurance reports for
ten years the record of assessment life associations,
and thereby clearly showing the decline of business on
this pay as-you-go plan. Aftcr stating that while in
1887 there wcre 171 Of these associations reporting to
the insurance departinent, in 1891 there were only
12 1; and that in the last two years the number of poli-
cies annually written had fallen off 31.8 per cent., and
the policies iii force 55.1 per cent., and that the total
income had been reduced 54.1 per cent., our contem-
porary says

in 1882 131 associations paid death dlaims anîounting to $7,-
430,857, in a membership Of 445,296. This was at the rate of
$16.7o assessed to each policy in foi-ce. In 1891, 121 associa-
tions reported 503,397 policies in force, and paid during the
year the sum, Of $13,060,700.45 for death dlaims, tnaking the
average rate of assessnient twenty-six dollars to each policy.
This indicates that in fine years the death rate cost of assess-
ment isurance bas increased nearly 6o per cent, on the basis of
the combined record of ail the companies doing business. The
following is the record made in the last ten ye ars by the co-
operative assessment associations

No. of otl Death Policies Policiessoi- oal daims Expenses Written in,
LBR ce. Income. Pi. Paid. in the~ Force.tics. aid. ear.

1882 13 1 Not stated $ 7,430,857 Not stated 119,385 '445,296
1883~ 117 $1 1,787,152 10,347,380 $1,31o,277 130,617 525,699
1884~ 118 13;,241,042 11,159-303 1,528 821 135,083 591,574
1885ý 135 16,630,852 13,461,7721 2,337;588 18I,983 653,o86
z886ý, 139 21,293,179 17,352,757 2,728,542 227,922 836,737
18871 171 25-552,986 20,364,327 3,499,7 86 268.1691 935,446
1888, 166 28,491,189 22,616,044 4,162,554 291,101 847,9
1889l 168 31,127,608 24,015,429 5,004,329 335,98112o,6
1890 130 18,225,025 12,e311,73 3 4,66)5,371 243,107 57M9,9
1891 121 20,206,074 13,o6o,700 15,452,405 229,191 503,397

Loss of membership since 1889.................... 621,649
Loss of income since 1889 ............ ........... $1,921,534
Loss of new policies written in vear ................. 106,727
Increase of annual expenses in last five years ... $2,723,863

Perhaps the most startling item in the above exhibit is the
enormous increase of expenses since 1886. The number cf
pc3lic ies written five years ago was about the saine as now,
227,922 li 1886 and 229, 191 i n 189 1. The policies in force have
fallen off froin 836,737 iu 1886 to, 503,397 in 1891. The business
being sinaller, the expenses ought to have been correspondingly
lower. On the contrary, assessinent society expeuses have been
increased in an inverse ratio to the business doue, viz., froi
$2 ,7 2 9, 54 1 .65, being three dollars and twenty-seven cents per
policy ini 1886, to $5,452,405.23, beiug teu dollars and ninety cents
per policy in 1891. It was to he expected that the death rate
would increase with the years as shown by the record (twenty
dollars and seventy cents per policy in 1886 to tweuty. six dollars
per policy ini 1891), but the renîarkable increase in the
expense account muust be attributed to some otlier cause than
the compensations paid agents whose new business being no
greater, they have probably received no more iu commission
and salaries than they did five years ago.

An analysis of the items colnposing the expeuse account of
ail these co-operative assessmnt societies. would probahly show
that the bulk of the increase in their annual expense account
(which is uearly $3,ooo,ooo a year more than iu 1886) is due to
salaries paid officers and other employees, advertisiug and print-
ing and the iniscellaneous expeuses incurred in distributing
controversial literature against "c old liue" conipanies. iu two
years the assessinent societies have lost more than haif the
nunîber of policies they had in. force in 1889.

LA CANADIEN"L LIFE.

A friend has sent us a copy of the annual, statement
for 1891 made to its patrons by La Canadienne Life of
this city, which shows a condition of steady decline as
compared with 1 888, the last year until now that we'
have been able to get aily statement froni the conîpany ;
for it is to be renîemibered that it reports to no Insur-
ance Department, Provincial or otherwise. The 189i
statement shows that on ordinary life business 140
policies for $1 48,000 were issued, as against 755 policies
for $776,75o reported iii i888, and that in 189i the
ordinary assurance in force was onlly $284,25o, against
$694,750 in 1888. At this rate of decline it is not
difficuit to see that the eîid of a year or two more may
see also the end of the company on its ordinary life
business. We see that last fali it conîmenced an indus-
trial business, with what nîtiniate success remains to
be seen. Its assets are given at $43,967.85, of wvhich
$1 1,990.40 is for coînmuted commissions on policies in
force, whatever that item means, $7,448,80 for bils
receivable, and $2,172-44 due fronî agents. How much
real value these assets have is onily too apparent
especially when the report itself states that the direc-
tors have decided to reduce bis receivable by the
sum, of $2,ooo, in view of the fact that these bills
though due will probably neyer be paid ! The actual
cash assets on hand seem to be only $20,935, including
$20,ooo said to be deposited to the credit of the pro-
vincial government. The 1888 report clainied this
deposit to be $25,ooo. Altogether, we gather froni
this statement before us that La Canadienne is about
on its last legs as a life assurance institution.

THE ST. JOHNS FIRE B RI1GADE.-

The general inefficiency of the fire brigade at St.
Johns, Newfoundland, at the time of the late great fire,
is well known ; but the reason of the failtire to handle
the fire at its incipiency, which even such a brigade
ought to have been able to do, has been stated by a
correspondent of the Montreal Gaze//e recently in et
way we have nowhere else scen. It seemis that at the:
place where the fire started, the brigade, out for practice
the nighit before, had ilsed up ail the water in a 1argÇ
reservoir, and then weîît away without refilliîîg it 1Of
course when the fire broke ont the abandant snppîy Of
water, which it is admitted on ail biauds St. Johfl 9

possessed when properly distributed, was as useless fot
the time being as though it liad been located in Siberio.
After stating that more than two-thirds of the city Wa5
built of wood, and nrging the necessity of elinminatil1g
this conflagrationî eleinent froin the new St. Johns to jbe
constructed, the Gaz--e//e correspondent has the followug,
to say of the fire brigade

Such a fatal combination of circumstances as led tO
our recent calamity may not occur more tha n io 1
fifty years; but it is always a possibility, and shoUId
be guarded against with the utmo.-t vigilance. It io9
well to widen streets and secure fire-breaks, but the
main dependence must be placed on the fire briga1de*.
No expense should be spared to make it, both iii orga'n-
ization and equiprnent, thoroughly efficient, s0 thb't
*when a fire breaks out there may be always on hatld ýeî
overwhelming force to pounoe upon it and suppre1
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