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Converts the sovereign to his own use, the doctrine of Reg.
Z' _A-‘/’iw‘// applies, and he is guilty, the animus furandi
eing held to exist at the time of the taking.

WAGERING CONTRACTS.

ﬁnedvghat theSfE are ha.s been said to be very accur?.tely de-
Card y I‘Iawkms, J., in the well known case of Carlill v.
y olic  Simoke Ball Company, 92,2 Q.B. p. 490, as follows :
toP; V;’agering'cont‘ract is one .by which. two persons professing
taino d opposite views touching the issue of a future uncer-

In event, mutually agree that, dependent upon the deter-
;rglati‘on of that event, one shalliwin from the other, and the
Stakr :Shal} pay or hand over to ?mn, a sum of money or other
inte:, n.elther of the contracting parties having any othfar
or 10651‘- in that (fontract than the sum or stz}ke he will so win
of slfe}; there being no other real consu.ieratlon for the making
in “C contract by either party. . It is essential to a wager-
heg ;O.?tracjt that each party under it either win or }ose, whether
eVentll win or lose being .depen('flent on the issue of the
eithe’ and therefo're uncertz.un until that issue is known. If
Cannr of .the. pfirtles may win but cannot lose, or may lose but
race Ot win, it is not a wagering contract. A bet on a horse
P is the best illustration. A. backs Tortoise with B., for
£l°°, to win the Derby. B. lays 10 to 1 against him, that is,
uriiﬁofhto £ 1oo. How the event will turn out is uncertain
the o e race is over, but each r'nust be a wim.ler or loser on
in th:ent. Under the wager neither llfls any interest except
Prome mOfley he may win or los.e by it. . There may be a
frorl; :;y in the horse, but tl?at. interest 1s altogether apart
as to the bet, and each party is in agreement with the other

e nature and intention of the engagement.”

the;Nagering c?ntr?.cts were .good at common law, unless
to th;”ere 'Of mischievous or immoral tendency, or contrary
woulg Policy of the law, Su‘ch’wereﬁ—( 1) A wager which
of iy glve a party an interest in interfering with th'e course
maJ stice, e.g., a wager on the conviction or acquittal of a

N charged with forgery. (2) Where the ascertainment of



