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private ownership) of railwavs, as applied iii various comntries, lias
failed in miany of the essentials of a national policy, on the otiier
hiand tuit zovernmien ournership lias been attended wvith most
desirable resuits, and as suchi shoulc ie the railivay policy of
rov ernments.

W~e need tiot leave home to stuicly the systeni of private
owniershiip. The railwvay policies of tlie various gavcrinments of
Caniada furnisli abmndant matter at lianid. The history' of i]* con-
struction of a railwv ini Caniada niay bc surîmied up somewl'hat
like this :a conîipziîiy desirinig to build a railroad, applies to tic
gov'ernmnti for a charter, rectiviing whicli it asks for the usual
encouragement ; tlîis, oftener than tiot, means that for everv mile
of railway conl;trutcted Ilic governniient gives a cash subsidy, a land

grn.and liberal btîndinir and stocking poweî s. The comipany
iiu obtains bonusýes fromi Ilie prov:inces and iitiinicip;tlities- wvhichi

%vîi lie direcily beîîerfed lîy ii rond, anid will i i ribute collectct
thus froi ic ane people througli three sources the constructi oui o
the railvay, -,lreadv hiaîfpaid for, is begun.

Thiis policy lias prcived a costlv one, lias not developed pro-

perly tie resources of Caniada and bias given miLII diS.iatiSf;tction.

'l'le nault lies not with ic ovrnîc but witli tie conmpanies,
wlio have ibused ai once the privileges exbeuîded to i lieni and thie

trust repose(] in tieuii. On ilie st renilt of poivers grauite.1 ilieni
by parlianieuît tlîey lhave sold bonds valued liiglî above ilic cost of
Construction, tv-;tei-ed stocks likewise, and ihave kept tic proceeds

of tie sales. These bonds anid atniosplîeric stocks are &;l.d tip as

dig iehis agaiîîsb Ulic railronds, andith e inberesb anud thie divi-
dentis on tiieni ýgo to svell ii expense accouîts tif Uic companies,
ov'er wvlicli in» turn thie receipts mîust nîouuît by way of highîl rates

ini order thiat the companies uiay pay otlier div'ideuîds on capital
actually iinvcsted iii the raîlroads. Auid wlîile the gov'ern-iîcuîî lias
a nominal riglit to contrai raies, tlîîs riglit is ijnitedto thUi reg-ula«t-

in- a raie of profit ý,vliicli by a clever systemi of book-keceping bliat

conipanies kni w ell i nce'er a large fraction over thue ex,.penses."
Hiere -,fter slio'vitig tliai the C.IP. R. lias bceeî actually paid

for iii cash and landi by thie Canladian people andi yet retards ta a
grreat exient Uic developileilt of the West, Mr. Douînelly direct cd

luis attention ta Australia, quotiîî- frouui bhe Austrahian Haîîd-book


