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CHICAGO NMARKET,

LOWER PRICES IN GRAIN AND IN
PROVISIONS, SHORTS BEING
SCARCL THIS A.M,

——s

Ch‘icago, July 29.

Tho obsorvation was made this morning
about the market that “it don’t actas if
thore were very iuny sherts this morn-.
ing" Tho tondoncy in wheat was cer-
tainly downwards, though the opening in
all kinds of wheat was } bigher. Corn
openings wexe } and 3 lower than provious
close, the tendenoy being upwards. Inoats
thero was no change. In pork and short
ribs openings wero 2 and 3 cents higher.
Livorpool wheat 1 higher. in tho sbsence
of other news, the following tologram was
forwarded to Mon‘real “Bulgesare good to
soll on, like breaks t-. buy on.”

REVIEW FOR THE WEEK.

There has been advance thin weok ia tho
prices of grain generally, thc.gh soine
classos have aot shared in the advance.
Most of the Corn has not touched the high-
est quotation of Friday of last week, and
stands at about the sume fignires as a week
ago. Tho renson is not far toseok. Chi-
cago in five days has recoived 350,000 bu.
of wheat more than she has shipped, a fact
which contrasts strongly with her situa-
tion lust year at this time, when wheat de-
creased 1,079,000 bushels; corn, 1,316,000 ;
oats, 1,302,000.

Incrouse liko this. taken with the public
virible supphies, known to be of enormous
quantity, and tbe less known private
atores also very large, mnukes the solution.
of Chicaga’s market problem for the week
comparatively essy. The new erops in
prospect are so large and so promising
that tho wonder is not that the grain mar-
ket prices aro by slow degrees tumbling
down, but that thoy are keepiug up sohigh
and yielding co little to the enormous
prossure of theso visible and future sup-
plies.

It goes without saying that tho profits
of commission houges and private dealers
will a8 rsual bo forthcoming, but this year
the profits will be owing more to theoxtra
largoness of the quandities handled than to
their extra prices per bushel. Here, inthe
magnitude of the grain now orroon to be
handled, lies that which will make Chicago
market, if not just at present, yet in avery
short time, & very strong uand bullish one.

1o fact, fulling values, if they are not dis-.

proportionately sharp, are unavoidably
with such supplies op hand and such s har-
vest in viow.

Dealers having car-londs upon car-loads
unsold cannot help croaking ubout the
bearishness of all last weok’s trunsactions,
and those in 4 Lurry to make business, but
doferred from doing so till the minimum
limit of prico has been touched, complain
of them as showing a waiting market. In
a weok or two, when now grain hus begun
to move it will bo found that the bearsh-
ness and slowness complained of were the
necessary proliminaries and essentinl re-
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FIROM OUR SPECIAL CORRESPONDENT.

~——OLOSING PRIOES JULY 24 TO JULY 28,=-n ~———ePRIOES TO 12,30 e

24 28 26 27 28 Oponing., Highest. Lowoest. Closing.
Wheat— .
JulYeer soressirenes 69 70 70 GQE 703 703 70 'm} 704
88Pbuwreessessene s 70 71 71 50 71 71§ 71 70 n
c DCC eregrsvnarens e 72 78 76 728 73 78} 734 73 73
Ore =
JUlY sercrnersensanaes . o3 32 328 3t 31 31 313 31 318
Sol))t:. ease 31é 323 32 31§ 3 § 313 31§ Bli 312
o Dec.... 30 303 81 29 3 30 30 294 29
atg— '
July MNP 243 24 23} 333 ..... . 24) 24} o4
BoPbcccrrrerere erne 19 19 193 mg 19 193 19 193 19
Des overrevenes 193 19 20 19 19} 19§ 19 19 109
g 880 — vl THEY B85 B8 885
890 877 6% 890 892 605 88 885
892 880 877 895 e 887 88 887
cere  emere eeens o eeeees 58T cieeer ereses
Sept . 54 542 535 598 546 ' 546 646 540 542
OCtiurerisecsense sorses 652 6547 640 540 469 55 660 6545 647
Shtribs—
JUlY cocereenesanenns e 512 weee e eeeee 516 516 weeee  seees
SOPbesesrerararensrenes 517 515 6507 610 b20 520 52 6516 517
Octunsen voee o ees verere 522 520 612 515 b2 52 62 617 620

Puts, S8ept. Cora.........31§
Oalls, & 4 a8l

Puts & O. for next week—~  Puts, Se?t Wheat Puts Sept. Corn...... veae81
‘ Qalls, * H e ?d Calls 6 ¢ 33
Qurb .
quisites of what may become & very active SPECIALS,

market.

Extra bulk of harvest will more than
compensate for lowered prices, as those di-
roctly engaged in grain spoculation will
realize, and, to every clars of men besides
theso, will do a world of good, which big
prices and small harvests could not de.

Ruilways and transportation companies
will kayond precedent s bonefitted, and in
anticipation of this Lonefit are .n some
cages doubling and trnipling their rolling
stock. With demand for work largely in-
creased, partly in this way, employers of
labor can easily afford larger wages, which,
taken with the moderste prico of food sup-
plies, will to all appeurance mako this a
year of phenomeral abundance. It docs
not seem nutural to cry down the weck’s
market becauso conditiona there are adjust-
ing themselves to an immediate future of
bullishness and prospority.

A declino in provisions was a much more
pronounced feature of Chicago market last
weok than the grain movement. On Fri-
day of last week, Soptembor pork at its
highest sold at 9.27, on Monday 922, on
Wodnesday 8.82. Allowing for occasionul
exceptions, tho fall of pork may be taken
ag true in all. There is still good demand,
which puts a break upor the descent. 1t
is impossiblo to retard for any length of
timo the downward progress besgun this
week, for a3 in grain, so in hogs and other
animals, there are great visible st vnlies and
ample prospective ones. Not the whispor
either of disvase or deterioration among
them.

Cheap corn will make cheap pork, but
a8 there will to plenty of both, and of the
very best quahity, last week’s Chicago mar-
ket must not bo considored essontially
bearish, bectuse with now and better con-
ditions approachiag, the prices of provi-
sions, sluckening off considerably, have be-
gun to adjust thomseclves to the futuie,

Taken as & whole, Chicago market this
past week has been one mainly of declining
values, the componsation for which is to be
soughi in inoreasing quantities, ,

TORONTQO MINING EXCHANGE.

Toronto, July 28.

Closing Salas:
aapress—1000, 5.
Minnechaha—1000, 214%.
Fairview—1000, 83. )
War Eagle—100, 386. 100, 367,
Winnipeg—100, 28%.
Van Anda—5000, 1500, 104.
Golden Star—1250, 44.
Deor Trail—2500, 26.
Waterloo—1000, 8.

—————

ROSSL-AND MINING EXCH. NGE.

July 28, 1899.

Salés, )

Homestake—1000, 1000, 3000, 1500, 500,
108. 1000, 10. 1000, 5000, 11.

Rambler Cariboo—300, 30.

St. Elmo—500, 7.

Gopher Rossland—1000, 3}. 5000, 3. 5000,
2

Tun%arac—lOOO, 12.

War Eaple—150, 362.

Monte Christo—1000, 1000, 6.
Can. Gold Fields—5G29, 74.

VINDICATOR DIVIDEND.

Dividend No. 6, amounting to $50,700
was paid by the Vindicator Consolida
Gold Mining Company, operating in Cripple
Crec'., at thoir office in Denver, July 20.

| O. LEGER

Manager Fronch Dept. Montreal District
SUN LIFE ASSURANCE CC., oF CANADA,
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