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THE CROP PROSPECTS.

ARLY in the present season, hopes of an un-

usually abundant harvest were entertained, and

althoagh to some extent the unseasonable weather

which has prevailed has irjured the growing orops,

there is still time for a few weeks of dry heat to be of

great benefit, and to ensure even yet a more than
average yield.

But even a less abundant return to the farmer may
give to him greater actual profits than he ordinarily
receives. Prices may, and the present probability is
that they will, rule high; and if one bushel of wheat
will bring the usual price of a bushel and a half, the
farmer will have reason to consider himself very for-
tunate even if he only harvest a two-thirds crop,
The reports from the Western States, Illinois especi-
ally, are such as to indicate almost famine prices for
cereals. There will be very great deficiency in wheat,
barley will be very poor, oats ditto, and corn almost
a total failure. Prices are already being affected by
the poor prospects, and are tending ster lily upward.
The following compurison ot the prices in Chicago of
flour, wheat and corn on the 7th inst., and a month
previous shews a very considerable advance, in-
fluenced of course by English markets as well as by
probable falling off in the yield of the grain districts
of the West. Oatsand Rye, however, have not as yet
participated in the present advance.

July 7. Aug. 7.
Flour—8pring extra....$4 76 to $6 30  $5.76 to $7 26
Wheat - teenssiane 1.30 to 131; 141to 1.42
Corn—No. 1 ..... OOO(o 0.7 096 to 097
Qeats. .......ocevvnnnnn 000 to 0.66-} Q.00 to 0.67
Rye—No, N . 105t0 106 1.01to 000
Barley ........ovun . ... Dominal. 1.30to 1.3

If later reports confirm the accounts already re-
ceived, prices will rule still hi;her, and the demand
for Canada wheat and barley will soon make itself
telt, And as our grains always command the highest
price in the market, we may expect to see them the
source of very large income to the country,

REPUDIATION IN THE UNITED STATES.
X-PRESIDEN! Johnson, according to a despatch
to the New York Herald, has been making a
speech at Blounteville, Tennessee, in which he took
the most open and unequivocal grounds in favour of
national repudiation, The bond-holders, he said, had
already received the amount of their investments
These sentiments were received with enthusiasm.

‘We should be sorry to credit the people of the
United States with go little public virtue or so little
common sense and discretion as to believe that they
would sanction repudiation except under the forciole
pressure of more trying circumstances than they are
at present. Should they drift into another war, not
merely curtailing ability to pay the acoruing interest
on ‘their present public debt, but adding heavily
thereto, and giving increased burdens with diminished
power to bear them, they might-~by & popular vote—
be forced into repudiation; but under ordinary cir-
cumstances, we have too much confidence in the
discretion of & majority of the people to have many
fears that the advocatss of a huge swindle to be
perpetrated by the United States will gain very many
adherents

The gross immorality of breaking fwith with the
public creditor is not to be questioned, and will not
for & moment be questioned by any one whoese moral
character is unperverted, or who has a clear sense of
the difference between right and wrong. Breaking
wilfuily & promise to pay, on the faith of which
money is lent, is simply obtaining money under
false pretences, a crime for which nearly every statute
book provides severe punishment. No one can
possibly Justily it, except on the grounds of expedi~
ency, and even arguing on this basis, we must come
to the conclusion that a policy of repudiation on the
part of the United States would be short-sighted and
harttul to a ruinous degree.

In the first place, the public credit would be
shattered beyond future recovery; and it is quite
impossible to say when a foreign or domestic war
might arise, making it once more necessary to raise
large sums of money. Empty coffers would mean, in
such an event, disgraceful defeat: and, aithough for
a time, money might be provided by forced contri-
butions or by new issues of paper-money, still these
resources would soon be exhausted, and a poverty-
stricken government would soon be found unequal to
the task of carrying on & successful war,

... In tha gonn

._individual oredit would suffer '

severely. What foreigner would be willing to trust a
man whose country—and that country one whose
boast it has been to be ruled by its people-~had com-
mitted a flagrant breach of faith. It would surely

not be unpatural for an Englishman or a Frenchman-

to reason that what a majority of a people proved
themselves capable of doing, any one of them or their
countrymen would also be capable of doing. The
standard of American commercial morality 18 now

hardly so hich as to be able to bear any additional:

dizcredit being thrown upon it; and a more severe

blow it could not receive than would be given to it by

a pational breach of faith. And Americans are not
80 entirely blind as not to have a very clear per-
ception of this fact; and though the lowest classes
who lose nothing by public bankruptcy and national
infamy might be induced to support a cry for repudi-
ation, we believe there would always be found,
exoept under severe pressure, a large majority of the
people who would vote for no measures inimical to
good faith and the preservation of the public credit,

DIRECT EUROPEAN TRADE.
VERY person in Canada familiar with commer-
cial affairs is aware of the rapid progress which
annually marks the trade and commerce of Montreal.
But there are not so many who are aware of the fact
that our trade with distant foreign ports, particularl}
those of the continent of Europe, shows most gratify -
ing signs of increase. Almost évery summer now
wituesses the unfurling of some new flag in our fine
harbour, and we know no more gratifying sight than
a harbour full of ships from almost every part of the
world. Visitors to our City—whether for business or
pleasure—always consider this one of its chiet attrac-
tions at this seagon of the year, and the sight 1s cer-
tainly not less pleasing to our own merchants and
citizens. From Mr. Willlam T. Patterson’s olever
compilation, we learn that during 1868, the num-
ber of vessels and their tonnage engaged in direct
trade between European ports and Montreal, were &s
follows :—

KUMBER AND TONNAGE OF VESSELS.

From— Vessels. Tons,
Malaga......ooocovunninnnnns ve 7 1,885
Antwerp. ... Chee s AP 38,168
Charente.. [P . b 1,082
Marseilles......" ...\ .6 2.295
Bordeaux 4 984
Rotterdam,........... .. .2 718
Cagliara....... ....... w1 87
Tarragona ........ ...... .1 156
Cadiz... .. .1 6
QOporto .1 180
Hyeres. 1 854
Balia. ... S | 21
.1 203

.1 264

U § 140

Patras......oooiviiniinn R 1 164

. The above makes quite a creditable list, and when

contrasted with the returns of 1866 and 1867, shews
a satisfactory increase. The character of the tralle
with the principal ports is as follows:—Wines, fruits
and French groceries, are got from Marseilles; glass,
German hardware, brandies, &c., from Antwerp;
raisins, figs grapes and other fruits, make up the bulk
of the imports from Malaga; and Bordeaux, Char-
ente and Rotterdam send us liquors for the most part,
We have said that this direct trade with European
ports is rapidly sugmenting; the most conclusive
testimony upon this point can be found by contrast-
ing the estimated value of the cargoes of one year
with another. The great difference between the valie
of the importations in 1866 and 1868 (omitting 1867)
will be seen by a glance at the following figures :—

From— 1866. 1868.
Antwe! $306,810 5481 012
Mnrsellrlgs o o.... 826 538,660
Malaga............. 111,126 344,126
Bordeaux .... ...... ,950 266,100
Charente............. 258,760 302,870
Rotterdam..... ..... 81,450 166,936
Other Pots....s...... 183,126 241,261
Total ....ouvevs....$1,443,060 . $2,286,843

These figures are only approximates, but cannot be
far wide of the mark, and whilst thapnktul for the
progress made duriug the past years, we hope
to see this branch of Montreal commerce yot swoll to
far greater proportions. It is self-evident that a direct
trade must be more profitable than an indireoct ome—
in other words, that & Canadian importer can buy to
better advantage in Antwerp or Marseilles, than' he
can obtain the articles he requires from those cities at
pepond-hand, by purchasing from English and Ameri-

can houses. Besides yielding greater profits, this
trade builds up a merchant marine for Canada, and
thus ¢onfers additional advantages of the most valu-
able character. We say, then, with all our heart.
success to Montreal trade direct witb European ports'!
We trust the spirited merchants who have taken part
in it, will meet such a handsome return for their en-
terprise, as will induce them to increase the number
and improve the character of the vessels engaged in
this trade, and thus swell its volume to proportions,
not realized by many at present.

THE BARLEY CROP.

LTHOUGH not the first cut, the Barley Crop is
generally first into the market, and already en-
quiries as to the probable price of this grain are being
made. For several years past the quantity of barley
grown by our Capadian farmers has been steadily
augmenting. Last year—1868—the crop was decidedly
larger thap in 1867, and we have no hesitation in say-
ing that the one which i3 now being harvested, en-
tirely surpasses, both in extent and quality, any pre-
vious one obtained in this country! From personal
observation in different parts of the country, we are
able to state that an unusual breadth of land was
sown last spring with barley, and it is not necessary
to go for a reason; the farmers having found it of late
years one of the surest, and consequently one of the

best paying crops, which they could raise.

How the Barley Crop has turned out in the United
States, is hardly yet authentically known. Last fall
it did not turn out well, particularly in the West
reglonsa, in Ohio, Pennsylvania and Northern Ken-
tuoky, in which localities it. was a failure. This
scarcity acrose the lines led to an unusaally active de_
mand for our barley, and caused prices to reach a
figure almost previously unknown., American sources
give the following statistics of the quantity of barley
purchased from this country during last year. These
returns may be considered approximately correct:—

Port of — Bushels.
OBWEEO. ..vvvruviriniiniinans veee....2,081 886
Buffalo....... ,196
‘Toledo............ 503 227
Cleveland 184,861
Detroit. . 113,060
Chicago 92,017
Ogdensburg. ,293
Cape Vincent 30 800
Milwaukee.........ocviiiiiianies .. 15,013

Total receipts at U. 8. ports....... 8,578,841

These figures show the barley trade with the United
States last year, to have been large, but we have every
confidence. that it will be considerably larger this
season, for we will have more barley to sell, and there
is not much cause to fear that the American demand
will fall off.

1t is not likely that such prices as were going last
year—in some cgses as high as $1 50 per bushel being
paid at Toronto—will be reached this fall, or that
speculation will reach such a height, fortunes having
been made and lost in & few weeks. This was an un-
healthy state of business, and in the end as quite a
number of failures attested, did more harm than
good. We do not expect, nor do we desire another
speculative mania of that kind, but we have no doubt
there will be quite as active & demand for Canadian
barley on the part of American grain-dealers and
malsters as usual, The fact is, our cousins are fond of
beer, particularly of the lager specie, and they cannot
get barley from any other part of this continent that
mekes 88 good an article as ours. *It is now a settled
point that Ontario beats any of the States in the
raising of barley, the best evidence of which is the
tact thatCanadiap barley generally commands & higher
price in Oswego, the great barley market, than any
other kind. This fact has heretofore ensured s good
market in the United States for all we had to sell, and
1869 will prove no exception. -

The barley is already cut and housed in the more
advanced sections of the country, and will very soon
commence to move to market.  Its puchase will make
it necessary for our banks to open their purse-strings
a little, and it is to be hoped this will make money a
little more plenty. In the country districts, money
has been a scarce commodity since January last, and
the prevsiling dearth hae but very slightly improved
by the sale of the wool clip. :But we anticipate sume
improvement from the saie of the barley orop, and &
marked change for the better when the whole volume

ot the present m-gnlﬂcent harvest comes to be tarned
iuto cash,




