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The impression appears te bc somnewhat
prevaleuut tbiat our eduîcatie nal institutions
are so 'velI etn(lowc(l as to stand in little nccd
of fartier support fromn annual contribu.
tiens. It mlay have been supposcd tbat a
large saving wvas effected by our co.opera-
tion Nvith D)alhousie College -.and it wftS
known tbiat a large legacy liad been left'to
the Board of 1-dueation. As regards the
supposed saving froni euitering into connec-
tien withi Dalhousie College, it is enough to
state tbat our contribution to theýupportof
that institution under existing arrange.
ments-if our denonainational grant, wbichi
the Governors have appropriated te them.-
selves, l)e inclndcd-anounts to £850 lier
anntnm--wliicb is just £100 more than wvas
pai(l to our three professors before tbe
Truro institution wvas closed. As regardls
our educational endownients, the provision
thus affordcd is valuable se far as it goes,
but fusIls considerably short of our require-
ments. Now that Mr. MiNatthcson's munifi-
cent bequest lias been paid out, and, for the
most part, pcrmancuitly invested, it is time
to form some accurate idea of thme extent of
our resottrcs, as compared. witli that of our
obligations.

Our edueational euterprise is onc o? consi-
derable magnitude. Thecexpenditure stands
thus

Salaries of tw,) professors in Dal-
biousie College

Salaries of tbiree professors in The-
ological IIall-say

Incidental expenses of IlalI-say
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This year additional. expense has1
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of at least £375 is necessary to enable us to
fultl our engagements. This deus flot ap-
pear a vcry formidlable sum. The average
contribution of £4 from each. congreg,,atioit
wvould suffice. But this amountw~ill notbie
raised unlless an carnest effort bu moade gen.
erally throughout the cburch. It is a nic.
lancholy fact that in spite of appeal afrer
appeal issued by the Board, usually throughi
the Record but on one ovcasion by SPZ£iUni
circular, the average amnount collccted for
this olbject for the last three ycars, as report-
cd in the Statistical tables, is onlv £26.3 Sb.
6,1, per annum. This may bc soraewhat
uinder the truth, in consequence of defectivc
rcturns ; but it is probably flot fair short of
the correct amonnt.

It is mnnccssary te say that a financial
policy which permits the accumulation of
debts, or ivaste of invested capital, bw Ille
stea(ly operation of an annual (leficit, is as
unsouind for elhurchicq as for individuals or
commercial firms. It is clcarly our duty to
bring about a satisfactory adjustment bc.
twecn income and expenditure ; and tîuis
can be donc only in twvo ways-by increas.
ing the one, or diminishing the other. The
onlv way in which we cau diminishi our ex,
penditure is by reducing thc number of our
professors-which few, probably, of tbe ini.
telligent fricnds of our institutions would be
disposed to do. And if our staff is to bc
maintainced at its preserit strcngth, the on!lv
other alternative is te increase the annual
collection.

In name and by order of the Board of Su.
perintendence.

A. FonnEST, Clairman:
W. MAXWELL, SecTcry.

The Late Professor McCuloci.

Our readers will learn with much regret
that on Wednesday morning,the 7th Mareb,
Professor TuomsÀs MCCULLOCIT departecd
this life. The Presbyterian JVitness of the
11lth ult. says :

" le Nvas able te attend te bis Poesra
duties only for a short time since the be-i.
ning of the prescrnt year; but it is oinly a
fewv weeks since his condition became alara.
ingr. He was much boetter last week, ard
strong hopcs were entcrtained o? bis reco.
very; but on Sunday evcning lie liad a re-
lapse, and he contiuued te sink tili Wednez-
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