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research. Our èwe will not allow of the re 
production of thqae table*, atul we must content 
ourselves with giving the aggregate*.

Of the total assets, amounting to $223,000,060, 
nearly $7,000,000 are invested in real estate ; 
almost $80,000,000 in mortgage loans; $20,500,(8m) 
in United States securities ; $19,000,000 ill state, 
county, town and other stocks and bonds ; nearly 
$4,000,000 in loans on collateral securities ; while 
aliout $20,000,000 are represented in deferred aud 
untiaid premiums ; $52,5'K),000 in premium notes 
and loans ; $7,500,000 in miscellaneous assets, 
and about the same amount in cash.

Of the $191,000,000 of liabilities, $182,000,000 
appear in the net premium reserve, or reinsurance 
fund, for the security of policy-holders ; $3,780,- 
000 for i»yn|cut of adjusted losses ; and the re­
mainder in miscellaneous items of indebtedness, 
leaving a clear surplus of $32,000,000.

Of the income for 18C9, there was received: for

Jiremiums, $07,220,000 in cash, and upwanla of 
tl8,000,000 In notes ; for interest on premium 
notes and Securities, $3,000,000 ; interest on 

mortgages, $4,543,0(iO ; for interest and dividends 
on stocks and securities, nearly $4,000,000 ; and 
from mieellaneous source» about $1,600,000 ; 
making the total receipts almost $100,000,000.

A classification of tne expenditures shows that 
the corn)>anies paid upwards of $15,000,000 for 
biases and reversionary dividends, including 
$325,000 pod or returned on notes arid other 
premium securities ; for lapsed, surrendered and 
purchased policies $4,337,000, including #1,830,- 
000 in premintn notes returned to the -assured, 
in cash or in reduction of renewal premiums, $10,- 
283,000 ; in cam-ellation or reduction of premium 
notes and securities, $5,$22,000 ; for brokerage, 
commissions, salaries, and1 medical examinations, 
$12,440,000 ; and to stockholders, for interest 
and percentage of profits, $593,758. The gross 
expense* amounted to 863,000,000, leaving an 
excess of receipt* amounting to about $45,000,000. • 

In this emmection, it is worthy of remark, in 
triumphant answer to those who have been carp­
ing at life insurance, because, as they allege, the 
lion's share of the money paid in goes to the 
companies and not to the insured, that, of the 
$53,000,000 expended in 1869, $35,000,000. or 
over 66 |«er cent., accrued to the benefit of policy- 
lio'dcr-, either in direct cash payment.*, re­
versionary lain uses, return or «uieellation of 
pn-tnium notes, or in reduction of renewal premi­
ums, a very large proiwrtion of the cash pay­
ments having been made in liquidation of death 
claims. The statements of the older com pi nies 
show a commendable reduetion in the percentage* 
paid for brokerage, commissions, salaries, and 
other expenses.

Annual Balance Sheet*.
Here the Com missionin' repeats, with increased 

emphasis, the suggestion of last year’s report, 
that annual balance-sheets^ dealing with assets 
actually rvali^bd and in pi**.«*i'-i/i, in distinction 
from assets in expectation, shall be required of 

.the companies. This llr. Clarke very sensibly 
urges, both as a matter t>f business usage and con 
sistin -y, and as an equitable test of correctness 
and integrity- He advises the companies that 
the application (of this test is only temporarily 
waived, and urges its practicability and necessity 
a* follows: . )'

Anropis to this discussion, we may add that 
the life companies of Great Britain are now holden 
to this rule. In the Act of Parliament, 33 and 34 
Viet., ch. 61, i wssed in August of the present year,

actuarial science and experience, snch methods 
are deemed necessary and practicable, American 
intelligence and progress should not be foniid in 
•nv secondary puritum. Adopting this view, no, 
objection should be made to a*iy test within the 
limit of fair dealing and impartial justice. If, 
as some strangely attirm, a btUuce statement of 
realized assets cannot be intelligibly and correctly 
remlered in this as in other departments of bu-i 
n-ss, we ran only feel that tl»c system which in- 
trrpos. t ohetacle* i* it «If at I mit, and the sooner 
we adopt some oilier, divested of intangible mys- 
tcri<-s and inexplicable eondit ons, the sooner onr 
p'oplc will lie satisfied that I naueial statements 
are not uiamjfartun d to bridge ever weak places, 
or cover fraudulent practices.

“ Ce-ojxnUice ” Delations.'
All values are quite sure to have their coun­

terfeits, esjiecially when the latter promise a 
reasonable quid pro quo for the invention. From 
Kdvn to the present time, humanity has ever 
1 strayed a remarkable susceptibility to impdsl- 
tion, however apparent or j flimsy. That the 
carnival of fraud and deception, of bras* and 
shoddy, will cuase before tiie end of time, there 
seem but feik, promising prognostics. Conse­
quently, wolves in abeep’s clothing are everywhere 
in waiting for the nnsuspeftji g and unsophisti­
cated, victimizing without mercy, and robbing 
without jiity or remorse. That genuine aud legi­
timate life insurance, whose far-reaching beneti- 
cence command* an incrcisihg measure of public 
confidence and favor, should be permitted to 
escape a tvnqited imitation in tne dangerous 
category of m arauding countitfcita, is p-rhajis too 
much to exp et from" uu* ntpulons and craving 
avarice."

The “Mississippi Scheme,” concocted in France, 
the tulip-root mania in flolldnd, and the “ South 
Sea Bubble ” in England,* gigantic luu-hnxun 
speculations of the Seventeenth an 1 eighteenth 
centuries, —pretended schemes for embodying the 
weather of the glolw in a fewfàvoml hands,—haves 
fitting counterpart (upm a*' smaller scale) in the 
brood of co-op-rativv fledglings whicli, tuid-r 
speeions garii and besefewt pretence, are just 
now impaling theft- sophistries upon human cre­
dulity. Scarcely had the present Commissioner 
entered upon his duties, whdn, by urgent solicita­
tion, blandishh" sugared witty unmUtakeablc hints 
of larg^ pecuniary emolument (a f ortune or two 
for a pair niant, au effort wl* made to secure for 
these myths the prcsjtigv of official recognition sod 
sanction, or to purchase, in lieu thereof the 
silencri of the department, insuring its tacit con­
sent to the evasion of law and the roliliery of the 
people. It is -weedl i to ,i 
impudent proposition met W ith prompt and de­
served attention.

No such cdkipiny or axcociation is authorized 
to do busii! *» within the state. Notone of then» "j 

, lv Mlh its ' Not
one can Tv.neh a tithe of the security n quire l 
for the prote^ion of policy or ccitificate-ltsldert.

. The lcaJStig * ; re» ututives of the Sc heme hare 1
•

ora. ieuime lenient; which law and exj-erieuee re­
cognize as InlLsp usable for the interest au i
security of il'Me who tm-o thefr tn-ui y i

Mill a

uia f<The wild mania for this spe-ies of speculation, 
incijiicntlv inspired-by the organizaiion of two or 
three of the»» schemes elsewhere, was utV.ining 
such momentum during thd early months of the 
present year, that, but fdf the dccidoti of th> 
department, hnd the ectiorilof the Mssan husetts 
legislature in r. fusing to. charter a similar bubble, 
every* treet corner might, ere now, have blazoned 
with the insignia of mock insurance. Indeed, in­
stances wen- not wanting, in which, by a combi 
nation of their jiemltSr talents for adventure and 
deception, and by the uw of tempting circulars 
1 «eked by a few reputable names, borrowed with­
out leave, or loaned without personal investigation 
by their owners, a trio or more of irn-sjionsible 
men (individually unworthy of a dollar’s credit.

companies are required to render, at the expira- | and unable to obtain it), contrived to secure a 
tion of each financial vear, exact balance sheet» in -c k|y conti-b-n r, and to inn uf tu:e “a nt;i:il>-r

hops to 5|6 prowlers. Unable to occupy t'ie 
established mid tested position of safety, those 
whi-h hevolade I mit less effort for official reco;-

I Slug by M'.dtli to entrap their vi tiro* within
■*> Ko^MhMgHI

i !
m waitits limits. @of long they will thus lie 

with impoAy. time will show.
A gliiujiWof thtfnancôil animat of these pvs- 

jèçt* i, v., I r i alt .1 in the private circular of >n» 
of their i.eel' r, which is finding its way Into 
ilpposed i<|i| idelitial han.ls iu various « -clîini» of 

the state. ; ft. qfote the following choice and 
telling ]<fp ativu :

[ensation tg agents is 331 percent, 
fees, pr 4'1 i-er cent on initial lou'kj,-» 
uore policies iu any one yeer ; aad 
alier or jiolicin n aches or Vxeecdu 
ilie year, through any one agent, this 

ill allow to such agent, ‘ in additôi ,' 
fees ■ i

>r •• through any one year, 
adilv see that if it i* expedient for ■ 
such parties as you deem proper to 
localities or viciuity, and to have " 

laily or weekly f u wanled fhrmof'i yam ' 
, (you being at liberty to allow to ; 
lmtever pen-eutage yen see tit), you 
n income of thousands of dollars pet j

“TWI
of initial 
on 1,1*6 * 
where tbqji :
3,000 iu 
associatjioi 
40 per Cel 
ciee kiqit 

“ Ytwj 
you to hi 
canvas! y 
applicati 
to this! tifl 
rauvaasee 
may dcri^H

After , ”^ift eotcq.ri*. V may" retire from
I '™i 1 eut- qaiaingagent* may swim, riro- 

arr sutlieiently numerous and flush. . 
itute for |aire and genuine life insur- 

s. lien* «» a wiuMkrd
ioithy of a moment’s -"isid.-ratiou»* L
arc received no riu-htioh here but for 
Inc and persistent efforts of its man- t 
bi t its fallacies niwn the js-opl» of 

v those in
means, who are least able to sutfrr , 

are roost easily victimised. It was 
tl: hife V.-mlhi-'i .uer (Mr" Sauf -r 1-,

I t.i. * b . . to whi h hi* a'lteutismj 
1 called, had enough of equity or 

I* ir the * nitiuy of a shrewd coniiiioti 
imiug to be mutual in name and 

ind in the distrilmtion of prutm-ed* 
cy are only practically mutipl in the 
iiiaiiugi-ni and agents. Yet - m1 slide 
orry prestige of Is.rrowol re.nuti n, 
ces by per miss, n,” they an to e.i- 
Ivcs it the expense of the otcdulouj
, Acutlmt 11
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accordance with forms prescrits*! in sch**lubs to 
the Act, whose provisions again-t neglect and 
falsification im)a«c penalties Uiuch more seven- 
than our statutes. The balance fm null is enacted 
an- n^t fr»c from objection, and might Is- esvuti 
ally inijiToved in one or two ]Ntrticul uw ; but they 
will serve to correct errors and abuses.

If, under the maturer development of British
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to this I 
now n ti 
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of nothing* irito sdniethiiigj n idy to lie palmed ! j allies, j
ad the legi

lsturc of 187(4 unwisely weakened t.h - sufi-guanls Vouimij 
of sonud tuiuraiu-e. S-veral of tin ç nice little sujK-ryi

:

lor a harvest, while hunting the lobbies in expec- _ite|*irtij 
tati-m of legislative f.nor, Juve happily' become j-u# wi.j 
victims pf timely abortion. rcomjs

^inv -i-inergives hiauiniualliicil *]q<oral 
of frisurance, the onjy two com] unies 

luti-d in Massachusetts are the “ Trav- 
the “Jlailwav Paiseugers,’’ both of 

iThe risks of tLe fonner hare increased 
1*0 annuallv ; tlio*

B,01*0,00$,0(10. / 1Æ
jort cloaey with the fgllotring ruiu-io" of 

of the Massachusetts In-unn *■ De- 
and the fallowing recomim n-lations to 

it arc concerning its future admin istr»-

I pn nt commenced 15 yean ago with 
emsaioners, su;« rvising a’-.»nt 120 coil- 
fith ail mqen-gate ouldanding risk of 
ii't,ttiO,tX)i*v In 1858,. the immUr of 
on en was mimssl <o two, and tie ir 
Li eiubra-vd 171 eouijianle.-i, .with an out 
ii*k of flJUkt.o m»,6 -i. Iu If85, the 
it was < iganizcd with out i - n cisriouer, 

was impned the snpTvim-iO of 214 
with outstanding iusunne* mi suiting


