
402 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

flneutial faculties that the Society haa proceeded 
with such continuously distinguished succès* from 
it* inauguration to-the present moment.

All which U respectfully submitted
Joseph I>. RidoCT, President. - 

J. Hrnatur Mason, Sec. k Trea*.

Stmttmtfri of Atsttà and LMUUk%
' GENERAL LIABILITIES.

Deposits..........................."..............  $732,148 £1
Interrat on Deposits.................. 36,438 86
Sundry Accounts............. ;............ 1®

l.IABILITIES TO 4tBUl>.
Capital Stock.......... f 1,014,550 00
Accumulated Stock.. 12,050 00
Matured Share*......  2,900 00

-----------------  1,029,500 00
Permanent Stock Reserve... ......  149,132 80
Contingent Fund ..•.......................... 50,000 00
Dividends unclaimed. ....... ..... * 2,372 03
19th Dividend declared............ .. 48,946 10
Profit and Lo*s, I wing amount at 

ervdit ef Accumulated Stork......  3,181 20

ASSET*.
Mortgages upon Real Estate.....

Do, Society’s Stock.....
Balance of Special Investment*.....
Unpaid Instilments on Investing

Share*............»,.........-........... •••••
Office Fixtures and Furniture........
Cash on hand.................. $172 93

Do. in Bank of Toronto, 23,150 06 
I to. do. Montreal, 17,645 85

$2,053,444 86

$199,939 88
11,753 65

» 157 79

218 70
400 00

40,974 84'

#2,053,444 86

J. Herbert Mason, Secretary t Treasurer. 
We, the undersigns 1, having carefully examin

ed the Accounts of the Canada Permanent Build
ing Society for the year ending 31st December, 
1869, beg" to certify to the correctness of th# 
foregoing statements.

K. Goldsmith, ) AuJhuia 
Hexrt Peli.att, J , 

Toronto, 5th February, 1870. -t
After .the adoption of the peporl *nd the usual 

formal proceedings lour retiring ftienil>er> of the 
Board, Meiers. 11 Hooper, J. V. Worts, E. H. 
Rutherford, and A. M. Smith, were unanimously 
re-elected.

CANADA LAS DM » CREDIT COMPANY.
. - -■ j

The annual meeting of the Vanaila lauded 
( relit Company, am held on Wednesday, 9th 
February, 187'», in tin- Comjdmy’* office King 
street, Toronto. ,. _ _

The chair t,its occupied by Lewis M'ofatt, K-sj.. 
President of the Company.

Amongst the sliareludil, r< present were the 
Hou. Wm. M c M noter, Hou. A<i A. Bemhaio, of 
Cobourg, Wm. Alex ander, Esq*.. J. Lnug Blakle, 
F.s.1., 8.imnc! Spreull, Esq., Dr. I Jiry.tt W. Smith, 
,1. H. C*»horne, F.s«|., of Iliam-*ville, G. Stevenson, 
Ils*)., of Sarnia, John B ard, Esq., ef Woo-latock, 
It. L. IViifson, H"|., Clin». Kols'rtsou, Esq., H. 
Mortimer, Esq., J. Horrocks, Esq., David Kirk, 
i'.*|., of Simcoe, W. Hope, ftls<|., Ilv. lYllatt, 
Kk.p, V. Osier, John Foster, Eaq., Jus.
VauipbeU, E«q:, Ik. K. Bull, of Weston, A. M. 
Smith, hs<! , Hon. I». Blake. V. 11 l laud wick, 
L>aj., of Ingersoll, Hon. G. W. Allan, and John 
Macdonald, 11-si.

The Advertisement calling the meeting and 
flaw foilin' itlg>ejK»rt were lead. V

lu conformity withtlle Act of Iiifor|ioration, 
the accounts for"the half-year endingltlst Decern- 
her, 1S69, ate now submitted ; showing favorable 
results in very department of business.

It will las ic'-u tn.it the net Profit is$11,363.17,

last
Viiueluiling $580.90 brouglit fvrwartl from 

account. - ,• , ,
iTliia sum the Directors have appropriated as fol

lows : | | ' '
they recommend that a dividend at the rate ol 

7 air «eut» per annum b® declared ou the ]said-up 
Ci pital Stock of the Company, which will alisorl» 
g" 700, and that $2,112 he "reserved to meet de- 
1k lture interest, aeerucil and payable 1st Januanr, 
190.

Thetc will then remain the sum of $1,551.47 
to the Credit of the uext half year’s account 

The 1 >irectors notice with pleasure a satisfactory 
increase of business. Owing to the paying off of 
>y large amount of English debentures, the l>alauce 
oi( delienture account shows a slight falling off, 
bait the issue of debentures on Canadian account 
exhibits an increase of $15,650. The deposits 
lut e increased lay $33,695 ; Capital Stock by 
$$6,327 ; loans by $102,525 ; the annuities in
cluding interest and Sinking Fund by $10,248 ; 
Iki calut nf Estatei ttndtr M-irtyaye by $314,186 ; 
anil profit and loss by $M"&

Tlie condition of the Agricultural interest con
tinues to tie one of general prosperity and p*o- 
grfssive improvement, as shown by the character 
of,the investments of th«e Company, which have 
usually lieen t# enable farmers to huv mere hand 
or j stock and otherw ise by the application of a 
laifeer capital to the soil to make it more produc
tive and permanently of ^-eater Value.

I’or the better convenience of the proprietors, 
the Directors hsve this year adopted the plan of 
publishing lielore tlie annual meeting the accounts 
anjl’rejiorf to be presented, which they trust will 
m«et with ajiproval.

Tlie following Directors retire by rotation, 
uigler the provisions of the Comiwny’e charter, 
viT:

mb. Alexander, Eaq., Tie Hon.pAsa A. Burn- 
hap), M.P., The Hou. W.-P. Howlau.l, C.S., 
Lew is Moffatt, Eaq.. John Macdonald, Esq., J. 
B.HMborne, Esq., and are eligible for re-election.

Lewis MurrAjr,

22; King Street, Toronto,
! 19th Jan., 1870.

B-.tlunct Sheet, 81*4 December, 1869.
liabilities.

Capital Stock...........  ........................ $222,785 B5
Dtjiosits...............       944,637 56
nli » u I English.... ..69,35 4 76 4 ., . -»
Del» "turcs , v„nadlan....85,320 00 i lut,C'1
Dividend^.....  ................   1,966 73
Sinking Fund ..................j.................. 47,983 93
i:«- rve........................  6.3*6 1*0
Rluuisitons  ..................................L.... - 156 80
Stlieitor’s Cliargea.......................  113 07
Plufit ami Lowi.......... .. .»................... ll,363;47
Djvideud No 17.......... $7,700.00
14flientnre Interest Reserved 2,112.00 
B|limec -Profit snd IxmI... 1,551.47

$11,463.47
II *

A.'ntl'H,

*536,069 17
— f-

. ..$511,4)75 00 

.... 14,003 62
1,548 23

Interest........ ................ »... *,877 05
810 24
143 82 
187 54 

.... 2,418 67

Lia MS.....I ... 
lank.....f...
Utah ...
Airean 
•Mlvanced Law charges.J
Mils receivable............,
Suspense ..............
llirniture and Premises

$536,069 17 
examined the| }Vc hereby certify tluil we kav

looks ami Recounts of the Canada landed Credit 
domjsiny, and have found the above balance 
cirreeu We have also examined the Securities in 
t$c Com [wny > st rung room, and found t lient in 
perfect order.

• (Signed!, Charles Robert ion, Darid MeÇee,

It was tlieç moved hr the Chairman, seconded 
by John Beard, Esq., that the report now he re
ceived, approved, and printed for circulation 
amongst the shareholders, and that a dividend at 
the rate of 7 per cent. per annunm be now de
clared, payable on and-after 1st March.

Moved by David Kirk, F-aq., seconded by C. E. 
Chadwick, Esq., that the cordial thanks of this 
meeting lie given to the Preaident and Board of 
Directors for their prudent and safe management 
of the company’s affairs.

Moved by Mr. Samuel Snreull, seconded by Mr. 
George Stevenson, that Mr. Joseph Fletcher tn

m of Mr,
be

Horrock’s
new
Moved by John Macdonald," Esq., seconded by 

ic, Eaq., that Chas. Robertson and

eorge . . . ,
ap|»»inted Treasurer, in the room 
resign e«l.

by Jc
John L. Biakii.
Wm. Williamson, l«e appointed Auditors for tho 
ensuing year, and that their remuneration be $50
each.

Moved by 8. Sprenll, Esq., seconded by Wm. 
Alexander, Esq., that Messrs. Chas. Robertson and 
Win. Hope, be scrutineers, and that they report 
forthwith the results of the ballot for the election 
of six Dwectors..

Moved l>y Hou. Win. McMaster, seconded by 
Hon. Q. Blake, that the thanks of the meeting 
be given to the Chairman for his able and impartial 
conduct in the chair, and for his untiring zeal and 
attention to the general interests of the Company.^ 

The scrutineers reported that all the old, direc-" 
tors were re-elected. ZA

At a subsequent meeting of the Board, Lewis 
Moffatt Esii., and John Macdonald, Eaq., were 
re-apjiointed President and Vice-President for the 
year ensuing.

NORTHERN RAILWAY.

The annual general meeting of the proprietors 
of the Northern Railway was held in their office. 
Brock street, on the 9th February, for the per 
1-oee of receiving the report of the Directors and 
the financial statements for the year, and for the 
election of Director». Present : Hon. J. B. Robinson, 
Hon. John Ross, Aldftenen Bell, Baxter, Vickers, 
and Boulton, Mr. Moat, (City Bank), Captain 
Wyatt, Messrs. F. W. Cumberland, Managing 
Director, R. J. Reekie, Montreal, and E. M. 
Carruthers.

On motion of Capt. Wyatt, seconded by Aid. 
Vickers, Hon. John Roes took the chair.

The Managing Director read a letter from the 
Auditors, to the effect that in consequence of the 
largely increased transactions of the Company, 
and the time required to prepare the necessary 
statements for the annual meeting, which this 
year occurred at an unusually early date, it had 
been inquis-silile to close the accounts of the past 
year in sufficient time to admit of a complete 
audit. They therefore suggested a i>oetponement 
of tliia meeting. The meeting for the presentation 
of the annual rejmrt was postjioned for a month.

The Managing Director said that although th* 
annual rejioit could not he presented at this meet
ing," it would he as well as to proceed to the elec
tion of Directors and the transaction of other 
business.

The following resolution was then proposed and 
earned :—V That as the expenditure on new 
capital account under the “Act of 1868” upon 
new and additional works and rolling stock already 
amounts to a sum in excess of that required under 
clause P of the said .let, it is expedient to give 
effect to the provisions of clauses 7 and 8 of the' 
said Art, and the Directors arc accordingly hereby 
authorized to take all necessary steps for giving 
effect to the same forthwith. ”

On motion of Capt. Wyatt, seconded by Mr 
Reekie, the Anditors of last year were re spj»iinted 
with increased salaiy.

Messrs. Reekie and Carruthers were then ap
pointed Scrutineers for the election of Directors.

The Msnagiug Director said, before a4[ 
he would like to call the attention of theAuditors.


